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REVIEW OF THE MONTH 


During November there was a continued 
growth in the stock of monetary gold, which 
at the end of the month totaled 
$4,340,000,000, showing an in- 
crease of $430,000,000 from 
the low point in the middle of last June. 
Changes in currency demand have been in 
relatively small volume and seasonal in char- 
acter. Funds arising from accessions to the 
gold supply were utilized in part in meeting 
the seasonal demand for currency, and in part 
in a further reduction of member bank indebt- 
edness to the reserve banks. ‘There was also a 
further growth of member bank reserve balances 
and the excess reserves of member banks 
fluctuated around the $500,000,000 level. 
There was no change in Federal reserve bank 
holdings of United States Government securi- 
ties. Loans and investments of reporting 
member banks in New York City continued to 
increase, while at reporting banks outside 
New York City there were declines both in 
loans and in investments. Money rates in 
the open market declined further in November 
or early December, the rate on _ bankers’ 
acceptances being reduced to the lowest level 
on record. 


Current banking 
developments 


In October there was a further recession in 
wholesale commodity prices, and in November 
the general level of prices fluc- 
tuated at about the low levels 
of early summer, approximately 
one-third below the average level of 1923-1929. 
Price advances in July and August, as well as 
the subsequent decline, reflected largely move- 
ments in the prices of farm products, foods, tex- 
tiles, hides, and leather products. Prices of 
metals and metal products, building materials, 
chemicals and drugs, and fuel and lighting 
showed relatively little change, while prices of 
house furnishings declined throughout the period. 


Recent price 
movements 





Reviewing the course of commodity prices at 
wholesale during the first 10 months of 1932 as a 
whole, it appears that declines during the cur- 
rent year have been smaller than in either of the 
two preceding years. This is illustrated by the 

WHOLESALE PRICES 


PER CENT ( 1926=100 ) PER CENT 
. Seeaf 
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chart, which compares recent changes in the 
monthly index of wholesale commodity prices 
computed by the Bureau of Labor Statistics 
with those that occurred during each of the 
three preceding years. The sharp price de- 
cline after September, 1929, was in marked 
contrast to the relatively smaller fluctuations 
which characterized the preceding six years, 
and the latest year, 1932, has also witnessed 
relatively less change in the price level. The 
greater part of the price decline of the last 
decade, therefore, was concentrated in the two 
years, 1930 and 1931. 
729 
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All the major groups of commodities dis- 
tinguished in the classification of the Bureau of 
Labor Statistics have shared in 


Price declines —_ the price decline of recent years, 


f n 

pe oe -i but there has been little uni- 
formity in the extent of the 

decline. This is shown in the table, which 


compares the average level of the Bureau of 
Labor Statistics index during the first 10 months 
of 1932 with its average for 1929, and also shows 
the extent to which prices of the different major 
groups of commodities which compose the index 
have shared in the general decline. The table 
brings out the fact that prices of commodities 
which enter the fuel and lighting group have 
declined since 1929 by less than one-sixth, 
whereas prices of commodities in the farm-prod- 
ucts group have declined by more than one-half. 
Prices of commodities in the three groups of 
foods, textiles, and hides and leather products 
have also declined more than the general aver- 
age, while prices of commodities in the other 
five groups—metals and metal products, house 
furnishings, chemicals and drugs, miscellaneous 
products, and building materials—have shown 
smaller declines than the general average. 


WHOLESALE CoMMoDITY PRICES 








[1926 = 100] 
Average A Percent- 
y. months ag 
1929 1932 change 
I nn snnnekawcnne 83.0 70.3 —15.3 
Metals and metal products-.-_-_-....-.-- 100.5 80.4 —20.0 
House furnishing goods_.-._. .._._.-..- 94.3 75.3 —20. 1 
Chemicals and drugs--............----.- 94. 2 74.0 —21.4 
Ee iircnkaddiianennne ck 82.6 64. 6 —21.8 
ke 95. 4 71.7 —24.8 
oo cet tikiiinkecnndansccen- 95. 3 65.3 —31.5 
Hides and leather products__..........- 109. 1 73.7 —32.4 
NG ond niin ocean audesnerendbue 90. 4 56.4 —37.6 
I 99.9 61.4 —38.5 
NB an Sie ndeicne occas 104.9 48.8 —53.5 














There have been large differences in price 
changes, furthermore, between individual com- 
modities within the major groups. In the farm- 
products group the average level has declined 
by over 50 per cent, while prices of cotton.and 
many other commodities have declined by 
greater amounts. In the fuel and lighting 
group, on the other hand, the average level 





of the group as a whole has declined less than 
for other groups, and prices of coal, coke, 
electricity, and gas have shown an even smaller 
change than the group as a whole. The greater 
part of the price movement in this group has 
reflected wide movements in the prices of 
products of the petroleum industry. 

Price declines, especially when they are char- 
acterized by wide variations between different 
commodities and classes of com- 
modities, are reflected in large 
changes in the competitive posi- 
tion of different industries and 
in the income or purchasing power of different 
classes of the community. The marked weak- 
ness in prices of farm products and most other 
raw materials, which has characterized the 
price situation since the beginning of the de- 
pression, has been reflected directly in a sharp 
reduction in the income of producers of these 
commodities and in the purchasing power of 
these producers in world markets. 

Declines in prices of finished products have 
followed the decline in prices of raw materials 
in some industries, thus exerting an influence 
toward sustaining the market for these com- 
modities by making them available to con- 
sumers at lower prices. The degree to which 
prices of finished products have declined has 
depended in part on market conditions and in 
part on the extent to which the cost of raw 
materials has entered into the cost of the fin- 
ished product, as compared with labor, over- 
head, and other costs. 

In general, wholesale prices of finished 
products have fluctuated less widely than 
prices of the raw materials from which they 
are made. This relationship is illustrated on 
the chart which compares, for four different 
groups of commodities, changes in the prices 
of raw materials with changes in the prices of 
finished products produced mainly or largely 
from these materials. The four groups are 
selected foods, textiles, leather, and iron and 
steel products. In each case the comparison 


Prices of raw 
materials and 
of finished 


goods 


is made in terms of index numbers with the 
average for 1929 as 100. The chart shows that 
changes in prices of foods, textiles, and leather 
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products, which have been relatively large, 
have all accompanied even greater changes in 
the prices of the raw materials from which 
they are manufactured. In the case of the 
selected foods, comparing October, 1932, with 
the average for 1929, there has been a decline 
of about 42 per cent in the prices of the finished 
products as compared with a decline of 60 
per cent in raw foodstuffs. Textile products 
have declined about 37 per cent, as compared 
with a decline of 64 per cent in the price of 
raw textile materials, and in the case of leather 
products the corresponding declines have been 
27 per cent and 56 per cent, respectively. 
The only raw material whose price is shown in 
the iron and steel group is scrap steel, since 
coke and iron ore, the other important raw 
materials entering into the production of iron 
and steel products, are not purchased exten- 
sively in the market, being produced largely 


WHOLESALE PRICE MOVEMENTS 
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by the manufacturers of iron and steel products 
themselves. Prices of finished iron and steel 
products included in the index have declined 
by about 16 per cent since 1929, while steel 





scrap, which is ordinarily subject to wide fluc- 
tuations, has declined by about 60 per cent. 
Loss of income as between different indus- 
tries has reflected in varying degrees the decline 
in prices and the decrease in 
the volume of activity. In 
agriculture the price decline 
has been the major cause of 
loss of income, while in the rail- 
road industry, for example, the drastic de- 


Price decline 
in relation to 
income 
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crease in the volume of operations has been 
the most important factor. It is not possible, 
on the basis of existing information, to present 
a comprehensive analysis of changes in incomes 
of different classes of the community. The 
left-hand section of the chart, however, com- 
pares changes in gross income of three of our 
largest industries—construction, agriculture, 
and railroads; while the right-hand section 
compares changes in the aggregate pay rolls of 
wage earners in the production of two classes of 
manufactures—durable goods and nondurable 
goods. The figures relate to the period 1928- 
1932 and are on an annual basis, with 1929 
taken as 100. The chart shows that declines 
in income since 1929 for these groups have 
ranged from 47 to 76 per cent. The decline in 
gross income of railroads, amounting to 50 
per cent, has reflected a decrease in the volume 
of freight carried rather than changes in rates. 
The decline in the gross income of agriculture, 
on the other hand, amounting to 56 per cent, 
has reflected almost wholly price recessions, 








732 





FEDERAL RESERVE BULLETIN 





DECEMBER, 1932 





the aggregate physical volume of agricultural 
output having shown little change over the 
period. In the case of the construction in- 
dustry, gross income, as measured by changes 
in contracts awarded as compiled by the F. W. 
Dodge Corporation, has declined by 76 per 
cent since 1929. This decline reflects in some 
part lower construction costs but is predomi- 
nantly due to the present inactive state of 
building. 

Decrease in income of wage earners since 
1929 has been as severe in many manufacturing 
industries in which changes in the price of the 
product have been small as in industries in 
which price readjustment has been large. 
Wage earners’ income is affected both by 
changes in wage rates and in the volume of 
factory operations, which, in turn, is deter- 
mined by the volume of goods that can be 
sold at prevailing prices. The chart shows a 
decline of 47 per cent in the aggregate factory 
pay roll of workers engaged in the manufacture 
of nondurable goods, largely foodstuffs, tex- 
tiles, and leather, rubber and paper products, 
and of 70 per cent in the aggregate factory 
pay roll of workers engaged in the manufac- 
ture of durable goods, such as iron and steel 
products, building materials, automobiles, etc. 
Price adjustments have not been uniform in 
these two groups of industries. On the whole, 
price declines have been more drastic in goods 
for immediate consumption, but volume of 
output and consequently wage earners’ in- 
come has been better maintained in these lines 
than in the durable-goods industries. 

Wholesale prices in the first ten months of 
1932 have been relatively more stable at the 
low level to which they had de- 
clined during the preceding two 
years. The general average of 
wholesale prices at the present time is about 
one-third below the average of 1923-1929, but 
the extent of decline varies considerably for 
different groups of commodities and for differ- 
ent commodities in the groups. In general, 
prices of finished products have declined less 
than prices of raw materials. 


Summary 





Loss of income by persons connected with 
the different industries has been due to a 
varying extent to declines in prices and to 
recession in activity. In agriculture, for ex- 
ample, the loss of income has been due almost 
entirely to the decline in prices of farm prod- 
ucts, while in the construction industry, 
among others, reduced activity has been a 
more important cause of reduction of income 
than the decline in prices. 


During the latter part of October and the 
early part of November central gold reserves 
of France and Germany in- 
creased by $25,000,000 and 
$5,000,000, respectively, while 
those of Switzerland declined by $16,000,000. 
Central gold reserves of the other principal 
European countries remained substantially un- 
changed. Most of the gold acquired by the 
Bank of France came from the London bullion 
market, where shipments from British India 
and South Africa continue to be disposed of in 
large volume. 


Gold reserves 
in Europe 


Goutp RESERVES OF SELECTED CENTRAL BANKS 


{In millions of dollars] 























Change from— 
Date Gold 
Central bank of— ; va 
1932 reserves | xronth Year 
before before 
| 
errr Ce OEE liske<eanae +91 
France. -- ; eee 3, 266 +25 +613 
Germany - itd ..| Nov. 23 195 +5 —45 
J ae Beal are -| Nov. 20 » 306 +) +10 
Belgium. __.._- -| Nov. 24 362 —1 +7 
Netherlands-__. -| Nov. 21 415 —1 +63 
Switzerland................-.| Nov. 2 493 —16 +68 
| 





» Preliminary. 


Gold stock of the Bank of England, which 
amounted to £139,422,000 ($678,511,000) on 
November 23, showed prac- 
tically no change from the 
beginning of September. During the preceding 


Bank of England 


month the volume of Government securities 
held by the bank increased, but ‘‘other securi- 
ties,” in which are included the bank’s holdings 
of foreign exchange, declined by a correspond- 
Notwithstanding a slight addi- 


ing amount. 
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tion to bankers’ balances, short-term rates on 
the London money market advanced during the 
month—the average rate on newly-allotted 
Treasury bills increasing from about five- 
eighths of 1 per cent to 14% per cent. 

Dollar quotations on the pound sterling 
declined during November. The accompany- 
ing chart gives the course of the weekly aver- 
age of noon buying rates for sterling in New 
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York City since England’s suspension of the 
gold standard in September, 1931. It shows 
that declines in the latter part of October and 
again in the latter part of November brought 
quotations below the previous low point reached 
in December of last year. On November 29 
the noon buying rate fell to $3.15, but recovered 
to about $3.20 at the turn of the month. From 
the beginning of August to the end of the third 
week in October, immediately preceding the 
recent declines, sterling had fluctuated around 
a level of about $3.46. 

On December 1, 1932, the British Treasury 
repaid at par about £318,000,000 of 4% and 5 
per cent Government bonds and on February 
1, 1933, it will repay an additional £129,000,000. 

148900—32——2 





In order to obtain funds to meet these pay- 
ments the Tréasury issued in October and 


BANK OF ENGLAND 


tn thousands of pounds sterling] 

















| 

Change from— 

Nov. 23, 
1932 | Oct. 26, | Nov. 25, 
| 1932 1931 
| 

A | 139,422 |..........) +18, 712 
Discounts and advances. -- 11, 958 +361 —740 
Government securities___--- 333, 588 +7, 505 +22, 203 
Other securities__..-_- 24,203 | —6,327 | —23,176 
Bankers’ deposits__. 78, 082 +746 | +18, 238 
Public deposits-.---._.. -| 26,531 | +1, 105 — 503 
Other deposits-..--.-- 33, 742 +154 —4, 398 
Notes in circulation-___- 357, 847 — 584 +3, 446 





November £450,000,000 of 2 and 3 per cent 
bonds to be paid for in installments falling due 
on the same dates as the Government repay- 
ments. These operations will complete the 
Government’s program for converting about a 
third of its long-term debt to a lower interest 
basis. 

The Bank of France gained 631,000,000 
francs ($24,735,000) of gold, and _ lost 
101,000,000 franes of foreign 
exchange, in the four weeks 
ending November 18. A large part of the gold 
purchased on the London bullion market during 
the period when the pound sterling was declin- 
ing in relation to gold currencies found its way 
ultimately to the Bank of France. Partly with 
funds obtained through the sale of this gold to 


Bank of France 


BANK OF FRANCE 


{In millions of francs] 























Change from— 

Ne. i ee — 
| 1932 Oct. 21, | Nov. 20, 

1932 1931 
0 SSS = Se s sidini Gani hasachalapeel ale 83, 308 +631 +15, 632 
EES ee ee -| 4, 886 —101 —19, 524 
Domestic discounts and advances... -| 5, 254 —525 —4, 289 
Government deposits. -_.............---- 3, 260 +368 —4, 808 
I I cinch ancgen ahieewacst 2 22,159 | —1,323 —952 
PUGUED Be CIPUIIOD occ nn ono s2ks , | +1, 056 —40 





the bank, but principally with drafts upon 
“other deposits,” the market reduced its in- 
debtedness and met an increase in the demand 
for currency. 
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The combined gold and foreign-exchange 
reserves of the Reichsbank showed no change 
in the month ending November 
23, losses in reserves during the 
first half of November being offset by increases 
on other report dates during the period. On 
November 10, in a week when the bank lost 
reserves, the German Government repaid 
about $3,700,000 of the $125,000,000 credit 
originally granted in November, 1930, by an 
international syndicate of bankers. The out- 
standing amount of this credit is now approxi- 
mately $106,000,000, which is to be liquidated 
in installments extending through November, 
1933. 

A return of notes from circulation and an 
increase in the security holdings of the Reichs- 
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{In millions of reichsmarks] 

















Change from— 
Nov. 23, 
1932 Oct. 22, | Nov. 23, 

1932 1931 
EE AEE 71S ee Weenies 819 +22 —190 
Foreign-exchange reserves __.........-.-- 115 —22 —53 
Discounts and advances_---.....-.-.---- 2, 622 —103 —1, 152 
IR ie ide acedsgdandaeceseende a 395 +33 +292 
ES een gion 429 +52 +5 
eae 3, 306 —108 —971 








bank enabled the market to increase its deposits 
and to repay discounts and advances. The 
33,000,000 reichsmark increase in the security 
portfolio represented bonds that the Reichs- 
bank obtained from the German Government 
in exchange for an equivalent amount of short- 








term bills which the bank had discounted for a 
group of agricultural cooperative associations. 
The transaction was in accordance with the 
Government program for the relief of agricul- 
tural debtors. 


NOTE RELATING TO CHARTS 


The brief subscripts attached to the two charts on 
page 731 are amplified as follows: 

Wholesale price movements, four major groups.— 
Index numbers computed from selected data. All the 
price data used were taken from the publications of the 
Bureau of Labor Statistics; weights (value aggregates) 
used are those employed by the Bureau to measure the 
relative importance of the different commodities in 
1926. Composition of the different groups shown is 
indicated in the accompanying table. The titles in 
quotation marks refer to entire groups of commodities 
in the Bureau of Labor Statistics compilation; other 
titles refer to individual commodities. 





Groups Raw materials Finished products 





Selected foods..| “Livestock and | “Meats,” and ‘“‘cereal products” 
poultry,” and (excluding rice). 

‘grains’ (ex- 
cluding barley). 
Tet. ...000% Cotton, wool, raw | “Clothing,” “‘knit goods,’ ‘cotton 
silk, and rayon. goods,” “‘woolen and worsted 
goods,”’ silk yarn, and cotton 


t ‘ 

Leather. ......- ‘* Hides and skins’’_| ‘‘Leather,”’ “‘boots and shoes,” and 
“other leather products”’. 

Iron and steel..| Steel scrap. ..-...-- “Tron and steel” (excluding iron 


ore, pig iron, and steel scrap). 











Income changes, selected groups.—Statistics for 1932 
partly estimated. Indexes based on dollar volume of 
construction contracts awarded as compiled by F. W. 
Dodge Corporation, on gross operating revenue of 
class 1 railroads, on gross farm income as estimated 
by the Department of Agriculture, and on the Federal 
Reserve Board’s index of factory pay rolls. ‘Steel, 
automobiles, lumber, etc.,”’ includes also machinery, 
car building, shipbuilding, cement, clay, and glass. 
“‘Other manufactures” consist mainly of textiles, leather 
products, foods, tobacco products, paper and printing, 
canning, chemicals, and rubber products. 
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SEASONAL VARIATIONS IN MONEY IN CIRCULATION 


Current changes in the demand for currency 
are subject to wide seasonal variations. Year 
after year, at certain seasons, the demand for 
money increases, while at other seasons there 
is a recurrent decline. For a correct determi- 
nation of the direction and dimensions of the 
main current of demand for currency, it is 
necessary to estimate the magnitude of these 
seasonal factors. 


Estimates of seasonal movements of money 
in circulation, together with seasonally adjusted 
figures, are presented in this article. 


Current statistics of money in circulation.— 
Volume of money in circulation is computed by 
the Federal Reserve Board in three principal 
ways—monthly averages of daily figures, week- 
ly averages of figures for weeks ending Saturday, 
and single-date figures for each Wednesday. 
The monthly figures are the most stable of the 
three, and are best adapted to analysis of long- 
time changes because the influence of occa- 
sional erratic variations which are inevitable 
from day to day or week to week is reduced by 
the process of averaging. Weekly figures, on 
the other hand, have the advantage of greater 
promptness and measure more accurately the 
extreme movements accompanying holiday re- 

uirements and similar seasonal demands. Of 
the two weekly series, weekly averages of daily 
figures—which become available on the Tues- 
day following the calendar week to which they 
relate—are more stable than the Wednesday 
series, because erratic single-day fluctuations 
are smoothed out by the process of averaging. 
The figures for Wednesday—which are issued 
on Thursday as part of the statement of con- 
dition of the Federal reserve banks and are 
published in the Friday papers—are available 
to the public more promptly than the weekly 
averages, and for that reason are more widely 
used. Notwithstanding occasional erratic move- 
ments, Wednesday figures ordinarily reflect 
with fair accuracy the direction of week-to- 
week changes. As a measure of the level of 
circulation, however, they are not so accurate 
as averages of daily figures, because money in 
circulation varies considerably on different days 
of the week and is usually lower by from 
$40,000,000 to $50,000,000 on Wednesday than 
on Friday or Saturday, when circulation is 
highest. The Wednesday figure, therefore, is 
between $20,000,000, and $25,000,000 lower 
than the average for the week. 

A fourth series, giving end-of-month figures 
compiled by the United States Treasury, is 





also available currently, and is at present the 
only one showing separately the composition of 
the currency according to the different types of 
money. Since end-of-month dates fall on differ- 
ent days of the week in different months, how- 
ever, this series, on account of week-day varia- 
tions in the demand for currency, is less reliable 
than the other three as a measure of month-to- 
month developments. 

Composition of ‘‘money in circulation.’’— 

“Money in circulation,” as officially defined, 
comprises all United States money issued and 
outstanding outside the Treasury and the 
Federal reserve banks, except United States 
coin known to have been exported to foreign 
countries. It includes, therefore, not only 
money in active use in hand-to-hand transac- 
tions and money held by individuals and busi- 
ness houses for ordinary use, but in addition 
money in the vaults of banks, money in hoards, 
United States paper currency held abroad, 
money lost or destroyed, etc. 

In the years 1918-1930 the volume of United 
States money in circulation averaged about 
$4,850,000,000. From 1926 to 1930 it showed a 
tendency to decline gradually. At the present 
time the total is more than $5,600,000,000, the 
increase reflecting chiefly the growth of cur- 
rency hoarded. Of this total, in ordinary 
years, 60 to 65 per cent is estimated as being 
in active use by business houses and individuals; 
that is, in circulation in the common usefof 
the term; the remainder is held in the vaults 
of banks or in private hoards, or has gone 
abroad or been lost or destroyed. At the 
present time, however, when the amount of 
currency hoarded has come to be substantial 
and the amount required for active public use 
has declined on account of the depression, 
the proportion in active use outside all banks 
may be estimated at nearer to 40 to 45 per 
cent of total money in circulation. 

Among the important uses of currency other 
than for active circulation is its use by com- 
mercial and savings banks as vault cash. 
In the years 1918-1930 the holdings of these 
banks, as estimated from available reports, were 
about $900,000,000, but at present they are 
about $700,000,000. The banks have learned 
from long exerience the amount of cash re- 
quired to carry on their business, and this 
amount does not vary greatly from year to year 
except in response to changes in the volume 
of the Nation’s business or in the currency- 
using habits of the people. Seasonally, how- 
ever, cash holdings of banks vary considerably, 
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in the main in response to the same currents 
of demand that govern the public use of money. 

In addition to the money held by the banks, 
there is a small amount of money—about 
$25,000,000—that is always in transit between 
the Federal reserve banks, which are the prin- 
cipal currency depots for the country, and the 
commercial banks, which pay out cash direct to 
the public. This segment of circulation is also 
subject to some seasonal variation. 

Currency held by the public for active use is 
in reality the ‘“‘small change”’ of business, as the 
vast bulk of transactions are settled by check. 
Currency is used for petty personal expendi- 
tures, for a part of retail trade, and in some 
industries and localities for paying wages. It 
is held by business houses for pay rolls, as till 
money for making change, and as receipts at 
the end of the day when banking hours are 
over, and by private citizens as pocket money 
for use in everyday expenditures. While indi- 
vidually these stocks of money are ordinarily 
small, they aggregate a large amount. More- 
over, the larger part of the currency held in 
this way is required to do the business of the 
country in good times and in bad. In view 
of the substantial minimum required for use by 
the public and the banks and the large mass of 
currency that is in effect inert—being held 
abroad, or in old or recent hoards—changes in 
the volume of circulation are usually small in 
proportion to the total volume of currency out- 
standing. Their effect on the money market, 
however, may be considerable, because under 
our currency system, the currency must be ob- 
tained chiefly at the Federal reserve banks; 
in fact, changes in currency demand constitute 
one of the most important factors in changes in 
the demand for reserve bank credit. 

Currency moves into and out of the reserve 
banks and the Treasury in response to the 
requirements of individuals and of business 
houses passed on through the commercial banks. 
Neither business houses nor individuals ordi- 
narily keep more money than is necessary. 
When, for any reason, there is a surplus on hand, 
it is ordinarily deposited in a bank, but banks 
also carry no more cash than they require. 
Idle cash is a dead asset, and banks send it to 
the Federal reserve banks for deposit—or to 
correspondent banks which, in turn, ship it on 
to the reserve banks—in order to retire borrow- 
ings or to build up reserve accounts. There is, 
accordingly, a stream of currency constantly 
flowing into and out of the reserve banks and 





the Treasury in response to changes in the pub- 
lic need for money. It is with the seasonal 
changes in this stream that this article is 
concerned. 

Seasonal changes.—The accompanying chart 
shows the seasonal pattern of the volume of 


SEASONAL VARIATIONS IN MONEY IN CIRCULATION 
( Wednesday basis, 1932 Calendar ) 
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Cuart I.—Figures represent weekly variations of money in circu- 
lation from the average for the year 


money in circulation on Wednesdays in a year 
when the calendar dates of the Wednesdays 
are the same as in 1932. The figures are in 
millions of dollars and show the amount by 
which circulation typically vanes from the 
average for the year as a result solely of sea- 
sonal influences. These figures and similar 
measures for other dates in the year are shown 
in Table ITI. 

In the summer money in circulation is at a 
low level, at times as much as $90,000,000 less 
than the average for the year. Late in July 
and early in Avgust demand begins to increase, 
and the expansion continues irregularly through- 
out the autumn and early winter, reaching a 
peak just before Christmas, when the circula- 
tion is usually more than $400,000,000 above 
the low level of the summer. Immediately 
after Christmas currency ordinarily returns 
rapidly to the Federal reserve banks and the 
Treasury and late in January is at the seasonal 
minimum for the year. February and March 


bring a seasonal advance, followed by a decline 
as summer comes on. 

Chart I and Table III also illustrate short- 
time movements that recur regularly and for 
that reason are properly classed with seasonal 
changes. 


Holidays, in particular, affect the 
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demand for currency. In the last seven days 
before Christmas, for example, about $100,000,- 
000 ordinarily goes into circulation; the Fourth 
of July holiday, together with June month-end 
requirements, takes about $75,000,000; the 
other holidays—February 22, May 30, ete.— 
also increase the demand for currency, but by 
smaller amounts. After a holiday is over, cur- 
rency returns to the Federal reserve banks and 
the Treasury. 

Increases also frequently occur at the end of 
the month and during the middle of the month. 
They are associated chiefly with the periodic 
settlement of personal bills and with the payment 
of wages. Making up pay rolls requires cur- 
rency for a day or more in advance of pay day, 
and the payment of wages keeps currency out- 
standing for a few days after pay day, since the 
cash in pay envelopes or the cash proceeds of 
pay checks may be held for gradual spending. 
Next to weekly payment of wages, semi- 
monthly wage payments are most usual in fac- 
tories. Almost all the railroads pay wages 
semimonthly, although their payments extend 
over a number of days. Salaried workers in 
most industries are also paid either monthly 
or semimonthly. 

Some of the factors in seasonal demand for 
currency are shown in the second chart, which 
illustrates the wide variety of demands for 
money for special uses. The curve at the top 
is a monthly measure of seasonal changes in 
money in circulation; three of the curves which 
follow give estimated seasonal variations month 
by month in the average daily volume of some 
important branches of retail trade—sales by 
department stores and grocery stores and sales 
of gasoline. Pay rolls of factories are given as 
an illustration of seasonal changes in cash re- 
quired for pay-roll purposes. 

There is a season of summer dullness in the 
type of trade represented by department-store 
sales, but in September sales usually increase 
rapidly and in December they are at a very high 
level because of Christmas shopping. Gift 
buying at this season—not only in department 
stores, but in other shops as well—requires 
large amounts of pocket cash and of till money. 
There are also other cash expenditures—for 
holiday travel, for mailing letters and pack- 
ages, for larger purchases of special groceries, 
etc.—which contribute to the increase in 
the amount of money in circulaton in Decem- 
ber. After the holidays are over, this currency 
usually returns rapidly to the reserve banks. In 
all of these holiday lines of trade, as illustrated 
by department-store sales, business is greatly 





reduced in January and February. It is not 
until spring, with purchases of Easter clothing 
and, later, supplies for spring and summer, that 
sales again increase substantially. 
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Cuart II.—Figures represent variations from the average for the year. 
Money in circulation, monthly averages of daily figures. Department 
store sales and grocery store sales, monthly variations in average daily 
sales, based on figures from Census of Distribution for 1929 and seasonal 
indexes of Federal Reserve Board. Factory pay rolls, monthly 
variations in average daily volume, based on Census figures for 1929 
and seasonal indexes of Federal Reserve Board. Gasoline consump- 
tion, seasonal indexes of Federal Reserve Bank of New York 


Grocery-store sales, which are made for cash 
to an increasing extent and which in 1929 repre- 
sented more than 16 per cent of all retail sales, 
are much more stable throughout the year than 
sales by department stores. There is an in- 
crease in the winter, especially in November 
(Thanksgiving Day) and December (Christ- 
mas) and a fairly marked decrease in the sum- 
mer, buying being smallest in August. 

Payments for gasoline, represented on the 
chart by figures of gasoline consumption, are 
usually made for cash, and a considerable 
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amount of money is required for that purpose, 
both as small change for use in gas stations and 
as pocket money carried by automobile drivers. 
In this instance the seasonal movement is 
reversed from that of department store and gro- 
cery store sales—summer is the busy season, 
winter the dull one. Sales are largest in the 
vacation months of July and August, and, to- 
— with other vacation expenditures, they 

lain in part the higher level of circulation in 
ie uly and August than in June. 

The seasonal use of currency for wage pay- 
ments as illustrated by factory pay ols does 
not vary greatly from month to month, al- 
though, as explained above, there is a variation 
of considerable importance within the month. 
There are two seasons when aggregate pay rolls 
are relatively large—August, September, and 
October, in preparation for autumn and winter 
trade; and March, April, and May, in prepara- 
tion for spring and summer business. Mid- 
summer and midwinter are relatively inactive 
seasons for manufacturing industries as a group. 
In other industries the seasonal requirements of 
cash for pay rolls are somewhat different from 
those in factories, particularly in the construc- 
tion industry, in which weather has a much 
greater effect on activity.  ~ 

Seasonal activities in agriculture also influ- 
ence the demand for currency. In the Federal 
reserve districts which are dominantly agricul- 
tural the demand for currency shows a pro- 
nounced rise that begins with the harvestin 
season in July and August and continues until 
late autumn, apparently reflecting the use of 
cash both in payment of wages by farmers and 
in payment to farmers for crops and livestock. 
The gradual decline in the amount of money in 
circulation in these areas after the harvest sea- 
son indicates that in certain regions farmers 
hold a substantial amount of the proceeds from 
the sale of their produce in cash, to be spent 
gradually as occasion requires; their supplies 
of funds appear to be smallest just before 
harvest. 

Seasonally adjusted figures of money in cir- 
culation.—Starting with the statistics of the 
actual amount of money in circulation, as 
officially reported, measures of seasonal move- 
ment similar to those shown in Charts I and II 
have been used as adjustment factors to elimi- 
nate fluctuations of a seasonal nature. The 
amount of the seasonal variation, as shown in 
Tables I-III, is subtracted from the figure of 
actual volume of circulation on a given date. 
The resulting seasonally adjusted figures are 
given in Tables IV, V, and VI. These derived 





figures, with estimated seasonal variations 
eliminated, represent approximations of the 
general level of the volume of circulation and 
reflect long-time changes and variations arising 
from the broad swings in business activity, 
as well as brief developments of a nonseasonal 
nature that change the demand for currency. 
While these changes are thus portrayed with 
as much accuracy as the available data permit, 
the figures are subject to important limitations 
that are emphasized elsewhere in this article. 

Chart III shows monthly figures, both with 
and without adjustment for seasonal variation, 
since August, 1917, when the present regula- 
tions of the Federal reserve system with respect 
to cash held as reserves in the vaults of member 
banks became effective. It brings out the 
rapid increase in the use of currency in the war 
and early postwar years, when more than 
$1,500,000,000 was added to the circulation 
accompanying an expansion of trade and agri- 
culture and a rise in the cost of living which 
increased the amount of cash required for per- 
sonal expenditures. This growth was inter- 
rupted briefly in the latter part of 1918 and 
1919, when the advance in industrial activity 
was checked temporarily following the end of 
hostilities, but was resumed late in 1919. At 
that time prices for agricultural products were 
rising rapidly and cash incomes and expendi- 
tures of farmers as well as industrial workers 
were greatly expanded. After the collapse of 
commodity prices and the onset of business 
depression in the middle of 1920, the amount 
of currency in use declined by more than 
$1,000,000,000, as all branches of trade, indus- 
try, and agriculture were affected by depres- 
sion, and wages, incomes, and the cost of living 
were reduced. 

The subsequent gradual increase from the 
middle of 1922 to 1924 accompanied a growth 
of business activity and a moderate rise in re- 
tail prices, but was also due in part to the ex- 
port of American paper currency to Europe at 
a time when many European currencies were 
depreciated and American dollars were in de- 
mand as a stable store of value. In general 
there was comparatively little change in the 
volume of circulation from 1924 to 1927, ex- 
cept for declines during the brief business 
recessions in the middle of 1924 and at the end 
of 1927. The highest level of circulation dur- 
ing this period was reached in the summer of 
1926 when a decline began which, although 
slight at first, became substantial in 1928 and 
1929, notwithstanding greatly increased indus- 
trial and speculative activity in those years. 
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This decline reflected a number of influences, 
not definitely measurable but important, some 
of which, indeed, had been operative for some 
time. Among them were the return of Ameri- 
can paper money from Europe after the stabili- 
zation of currencies there, the return of Ameri- 
can currency from Cuba, and economies in the 
use of cash by banks, particularly in reserve 
and central reserve cities. Another factor was 
the growth of the use of checks both by individ- 
uals and by business houses. 

On two different occasions in 1929, the vol- 
ume of circulation was expanded by temporary 
influences. When, in July, the new small-size 


paper bills were issued by the Treasury to re- 
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In November, 1930, with the beginning of a 
series of important bank suspensions in certain 
areas, there began a period when demand for 
currency was influenced primarily by the degree 
of confidence in banks. Notwithstanding the 
fact that the requirements of the public for 
money for active use were constantly diminish- 
ing during this period of the depression, the 
amount of money in circulation increased, 
principally for the accumulation of private 
hoards and for additions to the cash holdings 
of banks. This growth also represented the 
increase in demand for cash for use in com- 
munities which were left without banking fa- 
cilities and the greater use of currency by 
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place the old large-size issues, banks and the 
public took a large stock for a few weeks, the 
added demand at the reserve banks and the 
Treasury amounting to nearly $100,000,000. 
Again in late October and early November, 
following the collapse of prices on the New 
York Stock Exchange, there was a small de- 
mand for currency both by banks and by the 
public. This currency soon returned to the 
reserve banks and the Treasury, however, and 
in 1930, as business depression deepened, the 
volume of money in circulation declined rapidly, 
and by midsummer the general level was 
$200,000,000 lower than in the early months of 
1929. 





individuals who discontinued their checking 
accounts because of the imposition by some 
banks of additional service charges and, after 
June, 1932, because of the Federal tax on 
checks. From late 1930 to October, 1931, 
there was an export movement of American 
paper money to Europe which combined with 
domestic demand to increase withdrawals from 
the reserve banks and the Treasury; and in 
1932 an import movement which offset to some 
extent a large domestic demand. Because of 
the presence of these influences, difficult to 
measure in dollars, the amount of money which 
has gone into private hoards in this country 
can not be estimated with precision. 
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The growth of money in circulation in the 
past two years has been irregular. The periods 
of most rapid expansion, as the chart shows, 
were in November and December, 1930, ac- 
companying the suspension of two large banks 
in eastern cities; in the summer and early 
autumn of 1931 at a time of widespread bank 
suspensions which were particularly numerous 
in the Middle-west; again in the latter part of 
December, 1931, and January, 1932, coinci- 
dent with important bank failures along the 
Atlantic seaboard; and again during the past 
summer in connection with banking difficulties 
in the Chicago area. This growth has been 
interrupted at intervals by renewed declines 
in the volume of money outstanding, particu- 
larly in November and the early part of De- 
cember, 1931, after the organization of the 
National Credit Corporation, and again in the 
spring of this year after the Reconstruction 
Finance Corporation began operations, and, 
more recently, from late July to early October. 
Since that time there has been little change 
other than seasonal in the amount of money 
in use. 

Method.—In computing measures of seasonal] 
variation, monthly figures for the perioc 
August, 1917, to December, 1930, and weekly 
figures for the period January, 1922, to De- 
cember, 1930, were used, eliminating data for 
more recent months because of the unusual 
currency movements of the period. The 
method was a variant of the moving average 
method ordinarily used by the Federal Reserve 
Board in computing indexes of seasonal varia- 
tion, the new departure being that the compu- 
tation of measures of seasonal movement was 
made in millions of dollars rather than in the 
more usual form of ratios or seasonal indexes. 
Thus, the amount of the seasonal adjustment 
is absolute rather than relative, and does not 
vary with the total volume of circulation. 
The moving average method, as used by the 
Federal. Reserve Board, has been described 
elsewhere.’ 

The method involves distinguishing seasonal 
movements from long-time growth and from 
changes accompanying broad fluctuations in 
business activity by computing differences from 
a& moving average covering a complete annual 
seasonal cycle—in this case a 12-month moving 
average centered at the seventh month for the 
monthly averages of daily figures and a 52- 





1In the FEDERAL RESERVE BULLETIN for April, 1928, pp. 236-242, 
in connection with statistics of trade, and in the Journal of the American 
Statistical Association for September, 1928, pp. 241-252, in connection 
with statistics of industrial production. 





week moving average centered at the twenty- 
seventh week for the two sets of weekly figures. 
These differences from the moving average 
form the basis for the selection of figures 
which describe the pattern of seasonal fluctua- 
tions during the year. 

For the monthly series the board’s customary 
method of selecting typical seasonal measures 
was followed, namely, arranging the differences 
from the moving average for each of the 12 
months in order of size and obtaining a typical 
set of 12 seasonal adjustment factors by 
averaging the four or five middle-sized items 
and adjusting the results to give an algebraic 
total of zero. These figures are given in Chart 
II and Table I and show the amount by which 
average daily circulation in each month ordi- 
narily varies from the average for all the months 
in the year. 

The two sets of weekly figures presented 
certain difficulties of adjustment for which 
new methods were devised. In the weekly 
figures there is not only the main current of 
seasonal movement evident in the monthly 
figures, ‘reflecting changes in demand having 
their origin in changes in weather and in tradi- 
tional expenditures at certain seasons, but also 
more temporary variations of a seasonal nature 
associated with the date of the month and the 
proximity to holidays, month-ends, mid-month 
periods, etc. 

The current weekly reports of money in 
circulation are fixed according to their position 
in the week, i. e., Wednesday, or the average 
for the week ending on Saturday. The 
Gregorian calendar, with 52 weeks and one 
extra day in ordinary years and two extra 
days every fourth year, is so arranged that the 
dates of Wednesday and Saturday shift by at 
least one day each year and by two days every 
fourth year. Thus, it is impossible to follow 
the simple expedient of computing a set of 52 
seasonal factors, one for the first week, one for 
the second week, etc. As a holiday or month- 
end approaches, a variation of three days often 
makes a difference of several million dollars in 
the volume of money in circulation. Conse- 
quently, it was necessary to estimate the season- 
al level of demand for every date in the year, 
because of the fact that in the course of a few 
years time a regular weekly report of money in 
circulation comes on every date in the calendar. 
Because of the limited period of years for which 
weekly figures are available there was usually 
only one observation, or at the most, two, for 
any given date in the year. Approximations 
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to seasonal movements were derived from these 
data. 

The method was to compute a preliminary 
set of 52 seasonal adjustment factors, one for 
each of 52 arbitrary 7-day periods (8-day in 
two cases) into which the calendar year was 
divided.? The weekly figures of the volume of 
money in circulation were adjusted for seasonal 
variation by the use of these factors, and the 
irregular curve resulting was used in compari- 
son with a smoothed version of the same curve 
to estimate the additional corrections which 
would be necessary to make proper allowance 
for day-to-day changes associated with par- 
ticular dates of each month. These corrections 
for each day, added to the 52 preliminary ad- 
justment factors, gave a set of 366 figures 
measuring the seasonal level on each date in 
the year. This was tested, and adjusted by 
inspection to smooth out erratic variations and 
to bring the algebraic total of the 366 figures to 
zero, including special holiday corrections. 
The resulting figures are shown in Table II for 
the weekly average series and in Table III for 
the Wednesday series. 

Three migrating holidays—Easter, Labor 
Day, and Thanksgiving—which are fixed with 
respect to the day of the week but for which 
the date shifts from year to year, required 
special adjustments in the Wednesday series. 
On the Wednesday before Easter Sunday, the 
Wednesday following the Monday holiday for 
Labor Day, and the day before Thanksgiving 
there was an unusual increase in circulation, 
estimated as follows: 

{In millions of dollars} 


Easter (Wednesday before) --- -_- Rand Son 
Labor Day (Wednesday after) - - -_- P 19 
Thanksgiving (Wednesday before)..__________-_ 35 


These figures were added to the seasonal 
—- for particular dates shown in Table 

In the weekly average series an additional ad- 
justment of $9,000,000 was made for currency 
demand in the week before Easter, but for 
Labor Day and Thanksgiving special adjust- 
ments were not necessary since the process of 
averaging the daily figures reduced the effect 
of the holiday demand, inasmuch as the dates 
of these two holidays vary within a maximum 
period of six calendar days. 

Measures of seasonal variation derived from 
the two weekly series for each date in every 
month were averaged and compared with the 





2 A detailed description of the method used is available on request to 
the Division of Research and Statistics. 





seasonal adjustment factors derived from the 
monthly series; and wherever necessary adjust- 
ments were made to bring them tothe approx- 
imate level of the monthly series. Measures 
of seasonal movement for averages of daily 
figures for weeks ending on Saturday in Decem- 
ber, January, and other months in which 
changes in currency demand are considerable, 
differ from monthly averages of daily figures 
because of a 6-day lag in the figures which are 
included in the weekly averages. 

Limitations of seasonal measures.—These 
measures of seasonal variation and the sea- 
sonally adjusted figures derived from them are 
in the nature of approximations. The period 
of years for which basic figures are available 
is relatively short, particularly for weekly 
series; and there is evidence that seasonal 
movements in demand for currency have 
recently been changing. At the month-end and 
the middle of the month, as indicated by a 
study of the daily figures, there is apparently 
a tendency for the use of cash to increase, and 
the return flow to the reserve banks and the 
Treasury in the succeeding days is slower 
than usual, probably because of the less general 
use of small bank accounts. The result is to 
reduce the range of seasonal movement some- 
what. The amount of this change in seasonal 
movement, which is important chiefly in the 
Wednesday series, can be measured only after 
records become available for a longer period 
of time. 

Constant measures of seasonal movement, 
unvarying in amount regardless of the total 
volume of money in circulation, were used in 
preference to seasonal indexes, notwithstand- 
ing certain obvious shortcomings of this pro- 
cedure, because the experience of past years 
indicates that the amount of seasonal varia- 
tion varies by less than the change in the 
total volume of circulation. Moreover, at a 
time like the present, when there is a large 
inactive element in the money outside the 
reserve banks and the Treasury, the use of a 
seasonal adjustment on the more common 
basis of relatives would give erroneous results. 
If the relative method were used, there would 
be a larger range of seasonal adjustment in 
terms of dollars in 1932 than in any year since 
1920, notwithstanding the fact that the seasonal 
movement, if it has varied at all, must have been 
reduced rather than increased. In these cir- 
cumstances a constant seasonal adjustment was 
used in preference to a relative adjustment, sub- 
ject to revisions which may become advisable in 
the course of time. 








742 FEDERAL RESERVE BULLETIN DECEMBER, 1932 








TaBLE I.—ApJUsTMENT Factors FoR MoNrEy IN CrircULATION—MontTaiy AVERAGES OF Datty Fiagures 
{In millions of dollars] 





January |February| March April May June July August Se al October Novem- | Decem- 


ber ber 





Differences from 
the average for 
See. —15 —65 —50 —45 —60 —63 —47 —40 +-30 +64 +81 +210 























TaBLE IJ].—ApJuUsTMENT Factors ror MONEY IN CIRCULATION—WEEKLY AVERAGES OF DatIty FiGurREs 
[Differences from the average for the year. In millions of dollars. Figures are for week ending Saturday on date specified] 











Date January |February| March! | April! May | June July | August a “| October — a a 
+225 — 9b —40 —55 —59 —42 —56 —s0 —ll +43 +652 +100 
+218 —%96 —39 —651 —58 —40 —46 —75 -9 +49 +56 +100 
+175 —95 —37 —47 —55 —38 —36 —73 -1 +53 +62 +104 
+170 —93 —33 —41 —48 —36 -7 —70 +5 +61 +66 +108 
+157 — Ww —33 —32 —47 —36 —5 —57 +10 +61 +72 +115 
+145 —388 —32 —32 —47 —38 +3 —51 +24 +61 +81 +125 
+130 —85 —3l —29 —47 —42 +10 —47 +29 +64 +86 +134 
+115 —85 —35 —29 —4s —43 +12 —46 +40 +66 +90 +142 

-+ YO —83 —37 —30 —438 —45 +10 —43 +42 +68 +92 +144 
+65 —84 —40 —34 —4y — 50 +7 —43 +44 +72 +91 +154 
+40 —SU —41 —37 — 53 —538 —10 —43 +45 +73 +91 +155 
+35 —-7 —45 —38 — 56 —61 —16 —43 +43 +75 +87 +156 
+18 —70 —50 —38 —58 —61 —19 —43 +36 +76 +83 +160 
+6 —70 —50 —38 —62 —64 —2 —40 +33 +79 +82 +165 
—10 —65 —52 — 38 —65 —66 —38 —40 +33 +81 +80 +170 
—30 —63 —53 —38 —66 —69 —651 —40 +33 +81 +79 +177 
—40 —65 —655 —38 —66 —72 —651 —38 +33 +78 +75 +185 
—50 —66 — 56 —39 —68 —72 —657 —38 +82 +78 +74 +200 
—55 —69 —57 —44 —69 —72 —64 —38 +31 +69 +72 +212 
—60 —67 —58 —44 —71 —72 —68 —37 +29 +69 +70 +222 
—69 —65 —60 — 50 —71 —75 —72 —37 +27 +64 +67 +234 
—75 —62 —61 —50 —74 —75 —-73 —35 +27 +59 +63 +257 
—s0 —57 —62 —53 —75 —75 —80 —35 +27 +54 +60 +267 
—-85 — 52 —63 — 56 —78 —75 —83 —34 +31 +51 +60 +280 
—58 —47 —65 —60 —78 —80 —86 —d4 +31 +49 +65 +2098 
—92 —47 he —66 —63 —74 —80 —38s —33 +33 +49 +74 +315 
—4 —47 —66 —65 —74 —79 —838 —32 +32 +48 +80 +300 
—97 —47 —65 —66 —68 -77 —86 —30 +32 +46 pd +297 
— yy —45 —64 —66 —60 —72 —86 —25 +35 +42 +89 +275 
oy RR a —59 —64 —53 — 64 —&86 —20 +39 +46 +90 +250 
<r con ee SP —s4 EY Ecadndinenl | Ore +247 









































1 Special holiday correction to be added: Week before Easter, $9,000,000. 


TaBLE IIJ.—ApsustmMenT Factors ror MoNgEy IN CIRCULATION—WEDNESDAY SERIES 
(Differences from the average for the year. In millions of dollars] 















































Date (Wednesday) | January |February} March!} April! | May June July | August 1 October — a pad 
| eR eee Ms. +185 NS —32 —32 —43 —13 38 —65 —5 +60 +64 +102 
i Maeett hel co waant adel +175 —85 —30 —27 —44 —14 +29 —60 -—2 +65 +76 +J08 
NT apa te ree cee ee +156 —85 —2y —25 —45 —35 +37 —55 +36 +67 +93 +117 
Re hieciin Ahenes ketenes ceva +135 —86 —29 —% —46 —40 +36 —56 +40 +67 +93 +142 
Civica tecglabeodaus +114 —86 —33 —28 —48 —44 +35 —55 +33 +66 +95 +145 
Di Aik. istic tained ates +94 —86 —34 —29 —50 —4y +33 —61 +35 +66 +95 +153 
| REE RE ea SS +75 —86 —43 —38 —55 —53 +28 —45 +40 +66 +95 +154 
+50 —82 —44 —35 —56 —59 —12 —45 +40 +67 +95 +154 
+23 —78 —4y —40 —60 —59 —-15 —46 +38 +70 +95 +153 
+10 —69 —4y —42 —61 —61 —21 —48 +37 +87 +83 +146 
-—5 —57 —51 —42 —65 —64 —33 —465 +31 +93 +81 +160 
—14 —57 —52 —4U —69 —70 —42 —46 +30 +93 +83 +173 
—30 —655 —53 —36 —70 —70 —47 —46 +28 +04 +83 +180 
—30 —62 —54 —36 —72 —76 —52 —36 +28 +82 +78 +187 
—40 —68 --54 —39 —70 -77 —57 —35 +26 +82 +77 +194 
— 56 —80 —58 —43 —68 —78 —60 —38 +23 +79 +62 +197 
—63 —80 —59 —44 —70 -72 ~ 66 —40 +22 +68 +59 +210 
~ 65 —82 —59 —49 —75 —70 —72 —40 +19 +66 +59 +234 
—65 —70 —61 —49 —8l —75 —-73 —40 +17 +60 +59 +260 
—67 —55 —61 —53 —80 —75 —79 —37 +17 +53 +57 +270 
—75 —41 —60 —55 —80 —75 —85 —35 +20 +48 +57 +287 
—75 —41 —60 —59 —80 —87 —86 —33 +18 +48 +57 +323 
—20 —35 —62 —61 —80 —86 — sy —32 +17 +47 +63 +341 
RT eS: —100 —40 —67 —65 —80 —80 —-91 —36 +20 +46 +64 +342 
i bAvieikaiaieiboduacaeind —100 —46 —68 —73 —77 —76 —91 —35 +20 +46 +76 +342 
Ree eee e —100 —50 —63 —73 - 73 —70 —9l —2R +25 +45 +78 +320 
Ret ae tear —100 —45 —62 —68 —60 —70 —9 —28 +32 +45 +92 +251 
Mii bksetnd wibtnd keiseid —101 —41 —63 —58 —37 —71 —90 —27 +33 +45 +102 +234 
Ne EE ee —102 —40 —59 —55 —2B —651 —89 —20 +43 +46 +89 +200 
Bb ddnebansuncaeces yf RRR —53 —54 —33 —39 —81 —18 +49 +48 +93 +196 
SE sea PIE Bidactbotien ae eee ODS cinmutinioeriedl —75 gh Se Cf EE +191 





1 Special holiday corrections to be added: Wednesday before Easter, $12,000,000; Wednesday after Labor Day, $19,000,000; Wednesday before 
Thanksgiving, $35,000,000. 
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TaBLE 1V.—SEASONALLY ADJUSTED Figures or Mongy IN CIRCULATION—MONTHLY AVERAGES OF DAILY 

















FIGURES 
[In millions of dollars] 

Month 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 19380 | 1931 | 1932 

5,065 | 5,246 | 5,416 | 4,542 | 4,694 | 4,862 | 4,878 | 4,906 | 4,919 | 4,800 | 4,763 | 4,667 | 4,710} 5, 660 

4,997 | 5,350 | 5,328 | 4,516 | 4,737 | 4,897 ; 4,870 | 4,919 | 4,908 | 4,774 | 4,751 | 4,619 | 4,663 | 5,692 

4,992 | 5,448 | 5,254 | 4,533 | 4,763 | 4,920 | 4,865 | 4,914 | 4,906'| 4,760 | 4,759 | 4,582 | 4,640 { 5, 581 

5,015 | 5,417 | 5,123 | 4,527 | 4,776 | 4,931 | 4,848 | 4,927 | 4,924 | 4,775 | 4,724 | 4,563 | 4,692 | 5,497 

5,001 | 5,474 | 5, 102 | 4,510 | 4,824 | 4,926 | 4,851 | 4,931 | 4,920 | 4,782 | 4,744 | 4,557 | 4,739 | 5, 516 

4,954 | 5,511 | 4,999 | 4,492 | 4,842 | 4,893 | 4,853 | 4,944 | 4,894 | 4,799 | 4,750 | 4,552 | 4,813 | 5,593 

4,943 | 5,525 | 4,904 | 4,490 | 4,859 | 4,857 | 4,841 | 4,963 | 4,898 | 4,793 | 4,811 | 4,530 | 4,883 | 5,798 

4,953 | 5,549 | 4,811 | 4,488 | 4,873 | 4,840 | 4,857 | 4,952 | 4,889 | 4,783 | 4,817 | 4,516 | 4,987 | 5, 760 

4,959 | 5,570 | 4,722 | 4,522 | 4,871 | 4,823 | 4,878 | 4,939 | 4,887 | 4,774 | 4,781 | 4,463 | 5,103 | 5, 655 

5, 042 | 5, 4, 657 | 4,579 | 4,877 | 4,827 | 4,881 | 4,937 | 4,870 | 4,772 | 4,746 | 4,437 | 5,414 | 5,579 

November..........-....- 4, 122 | 5,102 | 5,127 | 5,581 | 4,592 | 4,590 | 4,872 | 4,889 | 4,879 | 4,924 | 4,854 | 4,779 | 4,764 | 4,447 | 5,437 | 5, 562 
December........-------- 4, 132 | 5, 5, 132 | 5,448 | 4,508 | 4,617 | 4,861 | 4,878 | 4,909 | 4,921 | 4,838 | 4,798 | 4,733 | 4,613 | 5,401 |.-....- 


















































TaBLE V.—SEASONALLY ADJUSTED Ficgures oF Money IN CIRCULATION—WEEKLY AVERAGES OF DAILY 
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4,838 || June7.--.--| 4,912 || Jume6_.....| 4,858 |] June 5_..... 


SSeS8 





FIGURES 
{In millions of dollars] 
1922 1923 1924 1925 | 1926 | 1927 
Week ending Week ending Week ending Week ending Week ending Week ending 

(Saturday)- Amount || (saturday)— |*™0UMt Il (saturday)— Amount || (saturday )— |*™0Un* || (Saturday)— lamount (Saturday)— | Amount 
, ee 4, 535 || Jan. 6.....-- 4, 653 |} Jan. 5....--- 4, 916 
pe SR 4, 552 || Jan. 13.-..-- 4,688 || Jan. 12....-- 4, 908 
p . eae \ a 4,703 || Jan. 19...... 4, 918 
SS ee 4, 535 || Jan. 27.....-. 4,713 || Jan. 26....-.- 4, 925 
pS See 4, 533 || Feb. 3.....-- ’ | § are 4, 922 
|. /* aoe 4, 518 || Feb. 10....-- ‘ 4 Sa 4,921 
 } eas 4, 511 Feb. 17-...-.-- > Feb. 16.....- 4,913 
, ) == 4, 507 || Feb. 24.....- 4,745 || Feb, 23_...-- 4, 901 
. “S ae ‘ Js ¥ SE eee 4, 906 
aes ‘ , se 4,755 || Mar. 8..--.-- 4, 908 
“ * a 4, 536 || Mar. 17...-.. 4,762 || Mar. 15....- 4, 906 
BEGG, Deis cces 4, 542 || Mar. 24..... 4, 768 || Mar. 22...-- 4, 909 
y ‘ Mar. 29..-... 4,914 
’ Apr. 5.....-- 4, 917 
4, 767 || Apr. 12....-- 4, 923 
4,775 || Apr. 19....-- 4, 923 
q sae 4, 922 
4 May 3--.--. 4,919 
4,817 || May 10_---- 4,917 
i May 17----- on 

4, 

4, 

4, 

4, 

4, 

4, 

4, 

4, 

4, 

4, 

4, 





eeeeeeees 
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4,859 || Dec. 27......| 4,881 || Dec. 26.-...-| 4,920 |] Dec. 25... 


oo 
& 
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TaBLE V.—SEASONALLY ADJUSTED FicurEs oF MONEY IN CIRCULATION—WEEKLY AVERAGES OF DalILy 





























Fiagures—Continued 
{In millions of dollars] 
1928 l 1929 | 1930 \ 1931 1932 
| | 
| 
Week ending Week ending } Week ending Week ending Week ending | 
(Saturday) Amount (Saturday) Amount || (Saturday) Amount (Saturday) |*mount (Saturday) |4mount 
| 
i. “ 4,821 || Jan. 5._.__- ‘ 4,775 || Jam. 4...__- , re Pe) See 4, 734 '| Jan. 2..-- al 5, 448 
Jan, 14... -| 4,803 |] Jan. 12_.__- -| 4,758 |} Jan. 11... Soe”) 6} ll} eee: | 5, 590 
Jan. 21__- : 4,798 || Jan. 19..__- A Efi & Jan, 3B........... Ore & OMA Bewssa..-- ne 4, 723 || Jan. 16__- i 5, 676 
Jan. 28... --scoh. © 767. Cem. 36..........01 QOH Jee. S6..2........1 CORR See. m..........4 4a 2..- ae 5, 712 
OS ee a fl ee 5, 717 
soa 4,789 || Feb. 2...._- aed 00 2 ben. b.....--.-- 4, 645 
Feb. 11.- 4, 789 || Feb. 9..._-.-- K 4,758 || Feb, 8...._.-- pA 4, 643 || Feb. 7...- . a 4 @é © Wed. 6............ 5, 733 
Feb. 18-.--- : 4,776 || Feb. 16-. sini 4,752 || Feb. 15.-- -_— 4, 628 || Feb. 14..__. ae {ye See 5,712 
Feb. 25.--- 4, 761 || Feb. 23_._-- A @ 708-8 eb. SB...........f “OGRE Boe eR. ck OR 5 5, 694 
4 Sa 4, 643 || Feb. 27....___-- 5, 652 
Mar. 3...- 4,756 || Mar. 2... | 4,745 |} Mar. 1... | 4,586 
Mar. 10.-- 4, 758 || Mar. 9-_-- wee. Ft aes ee. UL UL ee | he eee 5, 627 
Mar. 17... 4,760 || Mar. 16. -| 4,756 | Mar. 15....-.-.--| 4,586 || Mar. 14..........] 4,637 |] Mar. 12_-- ae 5, 608 
Mar. 24. . 4, 762 Mar, 23. . ‘4 4, 754 | Mar. 22.._- on 4,577 || Mar. 21.. 4, 648 || Mar. 19_- £ 2 5, 594 
Mar. 31-.-- 4, 762 || Mar. 30.- : 4, 752 | kL Sees 4, 569 || Mar. 28..--. 4, 642 || Mar. 26-- 5, 555 
OS 4,771 || Apr. 6_..- t Qe PF eet.6....-...-..1 Gat Se 4.....-2: Je Sl 5, 520 
Apr. 14_... 4,773 || Apr. 13.. : ¥.:p % > =e 4, 567 || Apr. 11... 4, 684 |} Apr. 9...._-. hea 5, 505 
tae é 4, 768 || Apr. 20 . : : Oe es Sica acs case 4, 566 || Apr. 18_..- et ke 5, 488 
Apr. 28. ..- 4,776 || Apr. 27-_.- ; 4,729 || Apr. 26... eu 4, 563 || Apr. 25........-.- 4,705 |] Apr. 23.........-- 5, 495 
Apr. 30... i 5, 492 
May 5.--- 4,785 || May. 4-.- 4,738 || May 3...........-] 4,557 || May 2..... 4,713 
May 12... 3 4, 782 || May 11_- ‘ 4,740 || May 10......---- 4, 557 |} May 9_.-- 4,743 || May 7..------ 5, 512 
May 19..- ; 4, 786 || May 18.- . 4,745 || May 17.--- " 4, 551 SES 4, 736 |} May 14....---- 5, 519 
May 26-.- = 4, 783 || May 25--- _| 4,749 || May 24__- .--| 4,552 || May 23... .-- 4,746 || May 21_...------ 5, 530 
May 31.--- soci 4, 555 || May 30-.--__- 4, 723 || May 28.. 5, 507 
June 2._.. j 4, 782 || June 1__- s 4, 745 
June 9_.._- L 4, 782 || June 8__. : 4 747 © daneT............4 36) PemeG............ 4 Tee F cane 4......-..... 5, 513 
June 16-_.. a 4, 797 || June 15. 4 4, 741 || June 14.____ ie 4, 553 || June 13___. 4, 797 |} June 11_____-- : 5, 531 
June 23... _| 4,802 || June 22. ’ 4,744 fi Jone 21...........| 4 657 i] June 90.........-- 4, 845 |] June 18..____-___- 5, 557 
June 30... --| 4,804 |} June 29...........| 4,755 || June 28___- -| 4,545 || Jume 27_...........| 4,844 |] Jume 25_.....-__-- 5, 636 
aay 7.... .-| 4,806 || July 6_-- | @906 8 Joly s............| 46000 Sabes........ 4, 856 || July 2... ‘ 5, 749 
July 14... .-| 4,797 || July 13.. | @610 tf Jely 13...........| € 6460 ft dap fh....---- 4, 870 || July 9_-- ae 5, 775 
July 21._-- PPD 4,792 || July 20_- ne 4, 843 || July 19_-- : & 4, 534 |} July 18.__-_-- 4a Beene te........... 5, 796 
July 28_.-- ..| 4,782 |} July 27.- ..| 4,822 |] July 26...........| 4,594 |] July 25...._.-- 4,903 || July 23.......-.-- 5, 831 
July 30_- weer 5, 804 
Aug. 4..-- .-| 4,78 Aug. 3... -- ..| 4814 f Aug. 2....- -| 4,508 || Aug. 1..- .| 4,892 
Aug. 11_.-.-- a 4, 77 Aug. 10--- a 4,812 |} Aug. 9..--- ..| 4,509 || Aug. 8..._- io eee 5, 789 
Aug. 18... _. ae 4,782 || Aug. 17..-- ™ 4,815 || Aug. 16.--- wn 4,511 || Aug. 15. .-- 4,958 |} Aug. 13... ...--- 5, 768 
Aes: &....-........4 Qian Bae S..........5 “Se es eee GR ee ee 5, 004 || Aug. 20 5, 762 
Aug. 31-_- on 4,810 |! Aug. 30. - -- J 4,506 | Aug. 29... -- 5,038 |} Aug. 27... --- 5, 738 
Sept. 1--- cm 4, 780 
Sept. 8_..- sd 4,778 || Sept. 7. - - 4813 § Gept..¢........... 4, 502 || Sept. 5... __- ts 5,050 || Sept. 3........... 5, 710 
Sept. 15.__- .-| 4,764 |; Sept. 14- -| 4,789 || Sept. 13..........| 4,458 || Sept. 12__. ol. See Bia <<... 5, 688 
Sept. 22_- ‘i 4, 762 || Sept. 21- oa Sit. 8} =a 4, 453 || Sept. 19- aig 5,077 ff Gept. 17.....---.. 5, 657 
Sept. 29.- * 4,771 || Sept. 28-- Poa 4,750 || Sept. 27......-..-. 4, 438 |} Sept. 26._.....--- 5, 143 || Sept. 24..._..._-. 5, 629 
Oct. 6... eee 4,775 || Oct. 5...-- - “768 2 Oct. €........-... 4, 456 || Oct. 3__- 2 | fo S See 5, 592 
ae. 4,776 || Oct. 12__- ~ 4,747 || Oct. 11..--- “ 4,448 || Oct. 10. sy ts re fs * eee 5, 600 
| ON Sa 4,777 || Oct. 19.-- teu 4,749 || Oct. 18___- > 4, 442 || Oct. 17____--- 4 6.437 8 Ost. 2B..........- 5, 581 
ee --| 4,776 || Oct. 26_- Se Fo: f eee ee © lh lee elt =) eee 5, 582 
 * ae &, 461 § Oct. 2........... 5, 566 
Nov. 3-_.- na 4, 772 || Nov. 2..- e ee 4, 415 
Nov. 10_- a 4,774 || Nov. 9.- : 4, 762 || Nov. 8.._..-.---- 4,416 || Nov. 7.._-- baw yo ft ee 5, 560 
Nov. 17.. onal 4,777 || Nov. 16-- sal 4, 767 || Nov. 15.---- EF 4,418 || Nov. 14_._-. wie 5, 453 I} Nov. 12........-. 5, 570 
Nov. 24... a 4,775 || Nov. 23.- = 4,756 |i Nov. 22......-.-... 4, 450 || Nov. 21.__-- rr: 5, 430 |} Nov. 19........-- 5, 570 
Nov. 30. fr’. 22 fk See ee Ue 5, 402 || Nov. 26.......--- 5, 561 
Dee. 1. _- _...-| 4,808 
Dec. 8_-- --| 4,805 |} Dec. 7...- + £768 § Dee. 4........-...1 GaSe BeeiG.... oe ee See 
Dee. 15.- 4,798 || Dec. 14_. A 4,741 || Dee. 13_. souls 4, 570 |} Dec. 12___--- oad oe [RS ae eee 
Mec. 22__- --| 4,803 |} Dec. 21... ..| 4,734 || Dec. 20_-- .-| 4,648 || Dec. 19__- oe) oo Se Aes Eee 
Dec. 29.._- oy 4,799 || Dec. 28_- hl 4, 724 || Dec. 27-- > cea 4, 677 || Dec. 26........... tf 2 Se See 
Dec. 31... a eee 
| | 
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TaBLE VI.—SEASONALLY ADJUSTED Ficures oF MoNnry IN CIRCULATION—WEDNESDAY SERIES 


{In millions of dollars} 






























































1922 1923 | 1924 1925 1926 1927 
| 
| | | 
Date Date | Date } Date Date Date 
(Wednesday) | 4™0unt!| (wednesday) Amount | (Wednesday)| A™Mount!| (wednesday)| “™U"*) (wednesday) Amount|| (wednesday)| “mount 
| 
Jan. 4.........] 4,550 |] Jan. 3..-...-| 4,652 | ae 4,852 || Jan. 7.-...--| 4,856 || Jan. 6.....-- 4, 868 || Jan. 5_..-- | 4, 885 
ee 4,545 || Jan. 10....-.| 4,682 || Jan. 9_.-----| | 4,855 || Jam. 14......| 4,854 Jan. 13.....-| 4,868 || Jan. 12_-. 4, 889 
Jan. 18........| 4,540 || Jan.17..-..-| 4,692 || Jan. 16__-..-| 4,844 || Jam. 21......| 4,850 Jan. 20......| 4,870 || Jan. 19. 4, 890 
Jan. 25.....---| 4,524 || Jan. 24.....-| 4,704 |] Jan. 23__....| 4,853 || Jam. 28..-.--| 4,853 || Jan. 27_--_-- 4, 886 || Jan. 26_- 4, 895 
Jan, 31......-| 4,710 |} Jan. 30....--| 4, 857 
\ * eae ae Feb. 4......| 4,861 || Feb. 3._-.--.- 4,890 || Feb. 2... 4, 894 
, aes 4,496 || Feb. 7.....--| 4,714 || Feb. 6.....--| 4,865 |] Feb. 11....-.| 4,861 |} Feb. 10....-.| 4,909 . i ee 4, 888 
Feb. 15.......| 4,499 || Feb. 14......| 4,722 || Feb. 13......| 4,875 || Feb. 18... -.| 4,858 , 3 =e 4,907 || Feb. 16..-- 4, 884 
Feb. 22....-... 4,498 || Feb. 21-- 4,737 || Feb. 20......| 4,883 || Feb. 25......| 4,852 }) Feb. 24......) 4, 895 || Feb. 23_. 4, 885 
Feb. 28....-- 4, 744 || Feb. 27._..--. 4, 887 
Mar. 1........| 4,512 Mar. 4......| 4,850 || Mar. 3.----- 4,891 |} Mar. 2.._-_-- 4, 884 
Mar. 8.......-| | 4,523 |} Mar.7....--| 4,743 || Mar. 5.....-| 4,888 Mar. 11.__..| 4,852 |] Mar. 10.....| 4,887 || Mar. 9. -_- 4, 885 
, ) 4,520 || Mar. 14.....| 4,744 |] Mar.12.. -.| 4,997 || Mar. 18.....| 4,844 || Mar. 17....-) 4, 895 || Mar. 16. 4, 884 
Mar. 22.......| 4,527 || Mar. 21. 4,745 || Mar. 19.-.--| 4,901 || Mar. 25....-| 4,843 |} Mar. 24...) 4, 895 || Mar. 23- -- 4, 884 
Mar. 29...---. 4, 522 || Mar. 28...._| 4,750 || Mar. 26....-| 4,913 Mar. 31.._..| 4,893 || Mar. 30. _- 4, 885 
/ 4g Pe 4, 835 
pO See 4,516 || Apr.4.......| 4,747 |} Apr. 2......-| 4,918 |} Apr. 8.-.---- 4,835 |} Apr. 7......-| 4,891 |} Apr. 6... 4, 889 
Apr.12......-| 4,512 ]} Apr. 11..--| | 4,753 |] Apr.9_..-.| 4918 |] Apr.15......| 4,827 || Apr. 14......) 4,899 |) Apr. 13_. 4, 889 
> 4.512 || Apr. 18......| 4,758 || Apr. 16...._--| 4,916 |] Apr. 22....--) 4,823 |) Apr. 21_.._-- 4, 898 || Apr. 20_- 4, 889 
See. Bich 64D TARR. &...--- 4, 783 2. 23.....-| 4,916 || Apr. 29-- 4,827 |} Apr. 28.....-| 4,898 |) Apr. 27.. 4, 889 
4, 907 
, | ee 4,511 ||} May 2.. 4, 792 May 6......| 4,832 || May 5.. --- 4,898 || May 4-- 4, 886 
May 10.......| 4,510 |} May9....-.| 4,804 ||} May7.-....-| 4,910 || May 13- | 4,828 || May 12__...| 4,896 |} May 11 4, 893 
May 17.....--| 4,509 || May 16- 4,811 || May 14... _| 4,912 || May 20- 4,827 || May 19...-.| 4,898 || May 18_-_- 4, 804 
May 24.......| 4,496 |] May 23...-.| 4,817 || May 21...--| 4,906 || May 27- 4,831 || May 26.....| 4,901 || May 25-. 4, 887 
May 31.-.-...-.. 4, 486 || May 30....-| 4,817 || May 28....-| 4,901 
June 3.......| 4,833 || June 2....__..| 4,918 || June 1-_-- 4, 879 
June 7........| 4,479 || June 6....--- 4,823 || June 4______-. 4, 897 || June 10. 4, 833 || June 9___--.. 4,919 || June 8__- 4, 871 
June 14..__..-| 4,471 || June 13..._..| 4,818 || Jumell_. _..| 4,872 || June 17. a 4,830 || June 16_.....! 4,922 || June 15_-- 4, 871 
June 21.......| 4,47 June 20......| 4,818 || June 18.__.._| 4,861 || June 24...._.| 4,828 || June 23.____- 4, 923 || June 22... 4, 862 
June 28.......| 4,469 || June 27... .. 4,821 || June 25... --| 4,857 Site - June 30......| 4,924 || June 29_-. 4, 856 
uly 1.......| 4,825 
) 4,468 || July 4.......| 4,823 |] July 2.....-.| 4,855 || July 8......-| 4,818 July 7.......| 4,934 || July 6... 4, 864 
July 12.......| 4,473 fi July 11..-.... 4, 839 || July 9_..---- 4, 854 || July 15... _-- 4,819 || July 14..-_-. 4,935 |} July 13__- 4, 856 
Ms enna 4, 479 || July 18___--- 4, 842 || July 16____-- 4,837 || July 22... -- 4, 826 |} July 21. ---. 4, 934 || July 20... 4, 865 
 . eae 4, 484 || July 25____-- 4, 850 || July 23__._-- 4, 829 || July 29....-- 4, 820 || July 28._---- 4, 937 || July 27... 4, 865 
July 30.....-| 4,825 
,/ ' ae 4, 478 |} Aug. 1... --- 4, 840 SS ae 4,827 |} Aug. 4..---- 4,931 || Aug. 3... 4, 866 
Aug. 9... a 4, 474 |} Aug. 8... .-- 4, 872 || Aug. 6-- P 4,814 || Aug. 12. sl 4, 833 || Aug. 11... -- 4,932 |} Aug. 10.- 4, 863 
Aug. 16.. < 4,472 || Aug. 15... -.. 4, 861 || Aug. 13. 4 4,817 || Aug. 19.-.-- 4, 838 |} Aug. 18... -- 4,931 || Aug. 17.- 4, 864 
> == 4, 480 |} Aug. 22... -.. 4, 846 || Aug. 20- : 4,818 || Aug. 26- .| 4,844 || Aug. 25.-.-- 4,922 || Aug. 24-- 4, 861 
p § ee 4, 477 |! Aug. 29... -- 4, 846 |' Aug. 27- ¥ 4, 818 | Aug. 31_. 4, 866 
| Sept. 2.. = 4, 843 || Sept. 1.- : 4,919 
4. 4, 485 || Sept. 5....-- 4, 841 || Sept. 3____-- 4,808 || Sept. 9... .-- 4, 849 || Sept. 8_- 4,916 || Sept. 7..- 4, 860 
Sept. 13-- 4, 502 |) Sept. 12... .. 4, 853 || Sept. 10- ‘Z 4, 7' | Sept. 16. 4, 876 || Sept. 15 4,915 || Sept. 14__ 4, 853 
Sept. 20_. 4, 523 || Sept. 19.__-- 4, 853 || Sept. 17___-- 4, 803 || Sept. 23-_..- 4, 871 || Sept. 22_- 4,912 || Sept. 21_- 4, 854 
Sept. 27... 4, 529 || Sept. 26.....| 4,859 || Sept. 24.....| 4,803 Sept. 30.....| 4,867 || Sept. 29- 4,910 || Sept. 28_- 4, 845 
| 
Oot. 4...- i 4, 541 |} Oct. 3....--- 4, 859 | SI Bas wae 4, 801 || Oct. 7.- 4, 869 || Oct. 6_.- 4, 904 || Oct. 5_... 4, 844 
 * See 4, 563 |} Oct. 10....-.. 4, 858 || Oct. 8_- om 4,794 || Oct. 14...... 4, 854 || Oct. 13_- 4,908 || Oct. 12__. 4, 841 
 » ee 4, 572 || Oct. 17..__-- 4, 858 || Oct. 15 - 4, 807 oS wee 4, 853 |} Oct. 20_- 4,901 || Oct. 19... 4, 837 
ee 4, 578 || Oct. 24....-- 4, 861 |} Oct. 22_.__-.. 4,819 |} Oct. 28-- 4, 848 || Oct. 27-_- 4,910 || Oct. 26__- 4, 831 
Oct. 31-.---- 4,867 || Oct. 29.---| 4,839 aos; 
Nov. 1......--| 4,576 } Nov. 4......| 4,847 || Nov. 3.- 4,913 || Nov. 2_-- 4, 829 
| - 3 See 4, 583 || Nov. 7..---- 4, 852 || Nov. 5..---- 4, 857 || Nov. 11. ‘ 4, 847 || Nov. 10. 4, 897 || Nov. 9_-- 4, 834 
| » Sa 4, 581 || Nov. 14.--.- 4, 856 || Nov. 12.__-- 4, 87 Nov. 18. __-- 4, 854 Nov. 17- 4, 895 || Nov. 16__- 4, 829 
Nov. 22.......| 4,584 |} Nov. 21.---- 4, 852 || Nov. 19. -_-- 4,876 || Nov. 25... .- 4, 860 || Nov. 24 4,906 || Nov. 23.-.- 4, 827 
Nov. 29.....-- 4, 580 || Nov. 28..--- 4, 837 || Nov. 26. -_-- 4, 877 Nov. 30--- 4, 825 
| Dec. 2......- 4,877 || Dee. 1.. 4, 901 
Dec. 6....--.-| 4,500 || Dee. 5....--- 4,838 || Dec. 3......-| 4,882 |} Dec. 9.......| 4,884 || Dec. 8_- 4,904 || Dec. 7...- 4, 816 
aa 4, 594 || Dee. 12_- 4, 845 || ce. 4, 878 } Dec. 16. 4,896 |} Dee. 15 4,901 || Dee. 14... 4, 813 
; | ee 4,617 |} Dec. 19__-_-- 4,835 |} Dec. 17._..-.- 4, 868 || Dec. 23- 3 4,910 || Dec. 22 4,895 || Dee. 21_-- 4, 808 
Dee. 27.- 4, 623 || Dec. 26......| 4,834 || Dec. 24......| 4,857 || Dec. 30......| 4,903 || Dee. 29 4, 893 || Dec. 28._-- 4, 809 
6. Baccase 4, 856 | H 
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TaBLE VI.—SepasONALLY ApDJUSTED Figures oF Mongy IN CirRcULATION—WEDNESDAY SER1EsS—Continued 


{In millions of dollars] 












































1928 1929 1930 1931 1932 
Date (Wednesday) Date (Wednesday) Date (Wednesday)|A mount||Date (Wednesday) |A mount/|Date (Wednesday)|Amount 
OS eet. > See ph Se es eee OE ee cf & >) =a 5, 562 
{yl eee Revere } eee & Gp & dem. 4.......5.... 4670 f dam. 18........... 5, 649 
o_o eee | [ae 4, 636 || Jan. 21........--- 4, 668 || Jan. 20........-.-- 5, 680 
Jan. 25_- eS ee Sy | RG 4,628 || Jan. 2.........-- * Lp} ae 5, 689 
Jan. 30.- ek er 4, 610 
Feb. 1_. |, Sees ee 4, 662 1) Feb. 3........--- 5, 716 
Feb. 8. Feb. 6__-: Feb. §.:...- : Vg eS a 4,651 || Feb. 10......----- 5, 694 
Feb. 15___- Feb. 13. Se 4, 500 |i Feb. 18..........- 4, 642 || Feb. 17.....-..--- 5, 689 
Feb. 22.__. Feb. 20. 4, Feb. 19___- 4,501 i} Feb. 25..........- 4,615 |] Feb. 24..........-. 5, 633 
Feb. 29__.. Feb. 27 4 Feb. 26_.--- ih 4, 555 
+, eee 4,008.5 Bier. 2. .......... 5, 613 
aa Mar. 6 ey PE ee 6061 5 Seer. il.........--5 4,605 |} Mar. 9........-.- 5, 594 
SS eee Mar. 13 4, ae SOG & Bee: M6. ........2 4,621 |} Mar. 16........-. 5, 580 
3 ae paee. B0.....2....- 4, 4 See 4, 542 || Mar. 25.--._..--- 4,615 || Mar. 23......--- 5, 530 
_ RE Mar, 27. ...-.- 4, Mar. 26. ‘a 4, 530 _ ) 3 5, 492 
Apr. 1 zi 4, 640 
Apr. 4. Apr. 3 4, Apr. 2... oe’) OS See eS UL! UL eee 5, 487 
Age: 11... Apr. 10 4, Apr. 9...- -| 4,535 |} Apr. 15 Se. Pos . ee 5, 459 
Apr. 18 Apr. 17 4, oT" Sar 4,636 1) Apr. 33..........- it FS 5, 478 
Apr. 25... Apr. 24 4, Po" 3 Sees ce a eee ee et 5, 466 
ro | eee 4, 530 
May 2 e May 1 eres Y. ht "7 eae 5, 495 
May 9 suet OE eres May 7 4, 520 |) May 13......---- 4, 697 || May l1..-...----- 5, 496 
ae _. 2g?) See NS) | eee 4,518 || May 20... ------ 4,719 || May 18_._.--..-. 5, 524 
. - ea eee May 21. eee Se kL ie 4, 694 || May 25.-...-...-- 5, 488 
Re | eee 3 ae’ 4, 527 
: eee 4,708 F Fume 1............ 5, 480 
ee ree eee oa. U6 lll)lU ee 4,74 ji Jume 8............ 5, 511 
gue 18... SS eee Jane 1t..........c1 4038 9 deme i7...........) Ga eo We.......-... 5, 544 
"> ees June 19___- 4, 520 |} June 24.......-.-- 4,813 || June 22_........-- 5, 592 
a June 26. _-- 4, 502 PE ER ic weencanc 5, 700 
ih hawisine ne 4, 849 
Tea ae 4, 524 || July 8........---- ooee.n cee @...........- 5, 742 
Cy | Rees. PU Pitiekccas cae 4, 503 |} July 16.........-- 4,866 ji July 13........... 5, 761 
. . sets 3 SSE 4, 508 |} July 22_.......--- 4M fi July @........... 5, 814 
eS July 24... .- r 4,496 || July 29_- 4, 869 || July 27_- a 5, 779 
July 31_-- 4, 478 
Aug. 1 eR oS Seeeepeeneee 4004 |] Aug. 3........... 5, 783 
OE eee [Ey SERRE eee 46.5 Aug. 12). ...2.... 4900-5 oom. 0... ....... 755 
"| Sees: pT ES | See 4,483 |} Aug. 19......---- Gye @ ee, B7.......... 5, 746 
Aug. 22..... BE Dhicds woah 4 400 1 Aes. B........... 5,022 |] Aug. 24.......... 5, 720 
ee BN TEs au cisncn 4, 476 3; aes | 5, 703 
Se 5, 038 
Bs Bi wiin ad node . SES donate 4, 456 ji Sept. 9........... 5, 035 |} Sept. 7..-- 5, 666 
ee: SS ee eee 4, 427 || Sept. 16._......-.. 5, 065 || Sept. 14-_.___._-- 5, 640 
 * eae Ny Oia vandvane 4 ae 4, 436 || Sept. 23........-- D8, eee 5, 622 
Sept. 26....... a See Sept. 24.......... 4,415 |} Sept. 30..._...--- 5, 197 || Sept. 28.........- 5, 571 
3 eee ly |) SARE Setar = 2 * ee Roe eon. &....-.---. 5, 583 
. ) are Ws Ciitenanctwed PO Be codon canto <i. 2 oe Rae @ Gres. 26s s......--- 5, 558 
4: see . 2 Eee 34 SO ok eee &, 467 | Oct. 10..........-. 5, 561 
See = eee ly ES 4,43 |i Oct. B........... 5, 436 || Oct. 26....---- 5, 539 
GOS lle sc iwc atel Oct. 30....... ee 4, 380 | 
op Se 5,468 § Nov. 3........... 5, 541 
a Ae | Se ee = eee eee 4, 306 || Nvo. 11........--. 5, 438 |] Nov. 9.........-.. 5, 556 
BUS SEs cackowaskas 3 ae a Se 4, 394 || Nov. 18_.-...- 5, 414 || Nov. 16.-..-.---- 5, 567 
Ss eae Py DP nessa SS Sere 4, 423 |i Nov. 25.......... 5, 368 |] Nov. 23.......... 5, 537 
cy ar PONG IN cviccincans Nov. 26 ee yee 5, 555 
Sy Se 5, 403 
tt Sener mee. 4.0... p Dec. 3_... mei. Fo =e yO N b See are eae 
Dec. 12___- acted BR Bis iinns astute See 4,510 |] Dec. 16..........- © 9 2 Sh! SRS RRR eee 
gg ae SS, oS |) ee 2 46k ee es Ses 
4 eee eas 4, 672 |j Dec. 30..........- f 5 Ge, Berar 
WOO Be iicnsecds 4, 699 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 


[Compiled November 23 and released for publication November 25] 


Volume of industrial output, after increasing 
considerably during August and September, 
remained unchanged in October. Factory 
employment and pay rolls, reported for the 
middle of the month, showed a further increase. 
During October, as in the last three weeks of 
September, wholesale commodity prices 
declined, and in the first three weeks of Novem- 
ber the general average was at the level of 
early summer. 

Production and employment.—Industrial 
production, as measured by the board’s season- 
ally adjusted index, continued in October at 
66 per cent of the 1923-1925 average, as com- 
pared with a low level of 58 per cent in July. 
In the textile industries, which had shown a 
rapid expansion in August and September, there 
was a slight decrease in consumption of raw 
materials, while output of finished products 
increased somewhat. Shoe production, which 
also had increased substantially in recent 
months, showed a seasonal dealin: Opera- 
tions at steel mills expanded from an average 
of 17 per cent of capacity in September to 19 
per cent in October, contrary to seasonal tend- 
ency, and, according to trade reports, con- 
tinued at about this rate through the first three 
weeks of November. Production of auto- 
mobiles in October declined further to a new 
low level. At coal mines activity continued to 
increase rapidly until the middle of October, 
but since that time a reduction, largely seasonal 
in character, has been reported. 

Employment in most manufacturing indus- 
tries increased between the middle of September 
and the middle of October, and the board’s 
seasonally adjusted index of factory employ- 
ment showed an advance from 60 per cent of the 
1923-1925 average to 61 per cent. At textile 
mills working forces increased by considerably 
more than the usual seasonal amount, and 
substantial increases were also reported at steel 
mills, lumber mills, and car-building shops. In 
the canning and automobile industries there 
were decreases in employment. 

Value of construction contracts awarded, as 
reported by the F. W. Dodge Corporation, 
continued at low levels during October and the 
first half of November. 

The Department of Agriculture estimate of 
the cotton crop, based on November 1 condi- 
tions, was 11,950,000 bales—about 525,000 
bales larger than the estimate a month earlier. 





Distribution. From September to October 
volume of freight traffic increased by more than 
the usual seasonal amount; after the middle of 
October car loadings declined, reflecting chiefly 
seasonal developments. Dollar value of 
department-store sales increased by the usual 
amount in October. 

Wholesale prices.—Wholesale commodity 
prices, as measured by the monthly index of the 
Bureau of Labor Statistics, declined from 65 
per cent of the 1926 average in September to 
64 per cent in October. Weekly figures show 
declines in the general average from early 
September through the first week in November, 
reflecting reductions in the prices of many 
domestic agricultural products and their manu- 
factures, as well as in the prices of steel rails, 
copper, coffee, rubber, and silk. In the second 
week of November prices of many leading com- 
modities, including grains, hogs, cotton, silk, 
zinc, lead, and tin, advanced considerably, but 
later the prices of these commodities declined. 

Bank credit.—Volume of reserve bank credit 
showed little change for the 4-week period 
ending November 16. Member bank balances 
at the reserve banks increased further by 
$75,000,000 and in the middle of November 
were about $475,000,000 in excess of legal 
reserve requirements. This growth in reserve 
balances reflected an increase of $60,000,000 in 
the stock of gold and the issue of additional 
national-bank notes. Demand for currency 
showed little change during the 4-week period. 

Loans and investments of reporting member 
banks in leading cities, outside New York City 
and Chicago, declined further between the 
middle of October and the middle of November, 
reflecting a further reduction of loans at these 
banks. In New York City the investments of 
member banks increased by an amount larger 
than the decrease in loans, so that total loans 
and investments of these banks showéd a 
further increase. 

Money rates in the open market continued 
at low levels during October and the first half 
of November. Rates on 90-day bankers’ 
acceptances were unchanged at one-half of 1 
per cent, and rates on prime commercial paper 
declined from a range of 1%-2 to a range of 
1%-1% per cent. 


— 
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RESERVE BANK CREDIT OUTSTANDING AND PRINCIPAL FACTORS IN CHANGES 


MILLIONS OF DOLLARS 
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Based on weekly averages of daily figures; latest figures are for week ending November 26 
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FEDERAL RESERVE BANK CREDIT 
RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 
{In millions of dollars] 
Averages of daily figures 
Reserve bank credit outstanding ‘ue of decrease Factors of Increase 
Month or week 
United " 
Other Member| Non- Unex- 
Bills dis-| Bills E.. reserve | motay |Monetar a Pangea A bank | member | pended 
counted | bought ment bank gold stoc adjust A lation | reserve deposits, | capital 
securities credit balances ete. funds 
I a wciicsccticestnns 188 121 610 26 945 4, 865 1, 759 4, 750 2, 404 35 380 
) ae sea 169 79 674 32 954 4, 958 1, 784 4, 836 2, 407 83 370 
pap 222 135 712 38 1, 107 4, 975 1, 764 4, 947 2, 345 187 367 
OS a 280 259 736 38 1,313 4, 948 1, 768 5, 133 2, 333 199 364 
lO 613 692 733 50 2, 4, 447 1,7 5, 478 2, 256 208 361 
) | eee 695 560 727 53 2, 035 4, 363 1, 766 5, 518 2,118 171 357 
ee 774 340 777 59 1, 950 4, 450 1, 782 5, 611 2, 069 144 358 
19832—January...--...---.-..-- 828 221 759 57 1, 865 4, 452 1,773 5, 645 1,979 113 353 
EEE 848 151 743 43 1, 785 4, 384 1, 787 5, 627 1, 907 73 349 
BE ittinnccs cennnceund 714 105 809 24 1, 652 4, 372 1, 792 5, 531 1, 899 37 349 
Ap i demhtonkeseoned 605 52 1,014 23 1, 694 4, 381 1, 789 5, 452 1, 996 63 353 
Se 486 4l 1, 413 19 1, 959 4, 273 1, 788 5, 456 2, 138 77 349 
| SR 495 50 1, 697 20 2, 262 3, 956 1, 787 5, 530 2, 062 65 348 
a 523 60 1, 818 21 2, 422 3, 941 1,780 5, 751 2, 003 46 343 
[SEE 451 37 1, 850 15 2, 353 4, 031 1, 796 5, 720 2, 073 40 347 
September. ...........-- 387 34 1, 848 13 2, 282 4, 140 1, 826 5, 685 2, 181 35 347 
i dttistdendn.an¢en 328 34 1, 851 18 2, 231 4, 226 , 886 5, 643 2, 307 38 355 
- es 313 34 1, 851 13 2, 211 4, 292 1,917 5, 643 2, 378 40 359 
Week ending (Saturday) 
| | Beet peteee sca era 484 64 1, 791 20 2,359 3, 919 1, 800 5, 703 1, 979 50 346 
509 73 1, 793 29 2, 3, 920 -» 795 5, 785 1, 946 43 345 
521 65 1, 821 21 2, 428 3, 932 1, 765 5, 745 1, 991 45 344 
536 57 1, 831 15 2, 439 3, 952 1,775 5, 751 2, 025 47 343 
531 Ad 1,839 16 2, 430 3, 963 1,774 6, 718 2, 057 49 343 
494 41 1, 346 14 2, 395 3, 987 1, 764 5, 738 2,014 49 345 
458 38 1, 851 16 2, 363 4, 002 1, 793 5, 725 2, 041 47 345 
443 36 1, 851 16 2, 346 4, 040 1, 803 5, 725 2, 078 41 345 
432 36 1, 851 ll 2, 330 4, 060 1,814 5, 706 2, 122 30 346 
433 34 1,851 14 2, 332 4, 082 1, 803 5, 709 2, 129 33 346 
422 34 1, 842 15 2, 313 4, 107 1, 825 5, 732 2, 134 33 346 
394 34 1, 843 13 2, 284 4, 135 1, 842 5, 690 2, 188 35 348 
362 34 1, 852 14 2, 262 4, 164 1,814 5, 660 2, 196 35 349 
343 33 1, 853 15 2, 244 4, 184 1, 836 5, 635 2, 241 37 351 
336 33 1, 852 20 2, 241 4, 200 1, 869 5, 666 2, 256 38 350 
331 33 1, 851 17 2, 232 4, 211 1, 874 5, 662 2, 260 42 353 
318 34 1, 851 26 2, 229 4, 230 1, 895 5, 641 2,314 41 358 
321 34 1, 851 16 2, 222 4, 256 1, 905 5, 608 2, 385 33 358 
327 34 1, 851 17 2, 229 4, 265 1, 900 5, 632 2, 369 36 357 
314 34 1, 851 12 2, 211 4, 272 1,917 |; 5,657 2, 344 40 359 
310 34 1, 851 15 2, 210 4, 284 1, 926 5, 642 2, 385 34 359 
309 35 1, 851 10 2, 205 4,314 1, 922 5, 635 2, 402 45 359 
End of month series Wednesday series 
June | July | Aug. | Sept.| Oct. | Nov. Oct. | Nov.| Nov. | Nov.| Nov.} Nov. 
30 31 31 30 31 30 26 2 9 16 23 30 
Bills discounted 538 433} 332} 328) 3091) Bills discounted_.............-.-- 322} 326; 311) 307) 308; 309 
pO EES 43 34 33 34 35|| Bills bought.........-- 34 34 34 3. 35) 35 
United States Government se- United States Governme 
Ce iitiican inte ciecknusescncs 1,841) 1,852) 1,854) 1,851) 1, 851 I Ae ee 1,851} 1,851) 1,851) 1,851) 1,851) 1,851 
Other reserve bank credit_...... 17 12 14 14 8|| Other reserve bank credit.....-- 14 15 3 16 8 8 
Total reserve bank credit____. 2, 2, 331] 2, 233] 2, 227 Total reserve bank credit____- 2,221) 2,226, 2,199) 2,208] 2,201) 2, 202 
Monetary gold stock ..........- 3,919) 3,974] 4,088) 4,193) 4, 264/>4, Monetary gold stock.....-..-. -| 4, 257| 4, 266) 4,270) 4, 284] 4,320} 4, 338 
ry currency adjusted--..- 1 1, 758} 1,800} 1,840) 1, 909)>1, 925|| Treasury currency adjusted....-| 1,905) 1,907} 1,918) 1, 1, 1, 925 
Money in cireulation..........-- 5 5, 726} 5,692) 5,653) 5, 628/75, 648|| Money in circulation.........-.- 5, 584] 5,616) 5,651) 5,629) 5,635! 5, 648 
Member bank reserve balances..| 1,982) 2,052} 2, 146] 2, 225) 2,383} 2, 411|| Member bank reserve balances-.| 2, 412) 2, 384) 2,342) 2, 2, 400} 2, 411 
Nonmember deposits, etc. ....-- 49 36 36 31 50|] Unerpended capital funds, non- 
Unexpended capital funds..-.-- 344 345} 352) 358 = member bank deposits, etc....| 387] 397} 394) 392} 410) 407 
» Preliminary. 
Back figures.—See Annual Report for 1931 (Tables 1-5) 
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RESOURCES AND LIABILITIES OF FEDERAL RESERVE BANKS IN DETAIL; ALSO FEDERAL 


RESERVE NOTE STATEMENT 


{In thousands of dollars) — 





Nov. 30, 1932 





Oct. 31, 1932 


Nov. 30, 1931 


















































































RESOURCES | 
Gold with Federal reserve agents__.--..- APTA YALE II. SN PELE OCT SOF AL EEL: 2, 242, 398 2, 192, 084 1, 734, 676 
Gold redemption fund with United States Treasury....- Set $2 ch ninns Tetden ewes Cate a eee | 40, 048 43, 102 0, 082 
Gold held exclusively against Federal reserve notes.......---.--.------------------------ =2y] 2, 282, 446 2, 235, 186 1, 804, 758 
Gold settlement fund with Federal Reserve Board--............--..-------------------------- asec ce 339, 926 346, 123 366, 547 
ee UN IE ai cinciswatenschnsksbecnsapecencedwnuvacodemmehbnveuehacueet 426, 952 421, 634 747, 166 
en on a viouih diab ke Schnad eae edesn web enneh cage ns ; 8, 049, 324 3, 002, 943 2, 918, 471 
Reserves other than gold-_-_------ ; dimputetinks 92, 635 192, 353 161, 855 
POI, cca sos coos eee mese xe aie 3, 241, 959 3, 195, 296 3, 080, 326 
RRS te RN aI iy Cee ne ne al Sas 77, 071 74, 147 62, 889 
Bills discounted: rae 
For member banks....-....-.-_.-- eee. Aes. ae aeee ae dasavs coh ame eee nas 307, 883 327, 367 706, 457 
I a ee eae ae 466 330 | 11, 320 
ES EEE FS Ries ES SG CS Se See ES 624 693 488 
I 5 ee is on nals cnt ewcendwaneaighetiwcn ssbsereGweskacs ou oe cede Been wemione 308, 973 328, 390 718, 265 
Bills bought: 
Payable in dollars— 
Bought outright_........_- : Ss sacl eperahs Los ml deakseiated tres Pe i Sa ahead alba mate | 4, 228 3, 160 412, 121 
Under resale agreement - - - Ponting ads tbedines nated bake Oe yease inet a= i hb eh ealnengeeh eae: l-ndcanipivegedhideasaensnaman 6, 205 
ES SE en ae ene Bre. Pee cA SS 30, 652 30, 659 33, 386 
NS ET SE TEASER SLL SPOON TSE I OE Bo ST | 34, 880 33, 819 451, 712 
United States securities: | 
Bought outright_.......-- pn ie ik dieses bs cm Sales encanta. tsa ee ada he cab Marae celal i tale ch aes tail ent 1, 850, 766 1, 850, 895 717, 031 
EE TET NES ED ES, TEE Se ee Se ee a ny Roem oe Ae ee | PAIGE O ES EERE yee ee LO ery Omer 
Total United States securities... --..- Le te A ESS Se ae ee, eT season 1, 850, 766 1, 850, 895 717, 031 
Other reserve bank credit: 
Federal intermediate credit bank debentures.._......_..---- aceitasoatate acts cp Wintel idl ed in baer te eR Si dk dies li 25, 330 
Federal land bank bonds : ERR OEE 50C 
Municipal warrants_..--.- 5,411 5, 425 4, 397 
Due from foreign banks } 2, 861 2, 873 8, 724 
Reserve bank float (uncollected items in excess of deferred availability items) | 2 —641 5, 610 4, 939 
Total reserve bank credit outstanding.............-...-.-.------- A: ROT ee ee ES 2, 202, 250 2, 227, 012 1, 930, 898 
Vederel resitve notes of other reserve bawks.........-.-...........2.-.--22.4..-5.-..-...-..-2- Aen 12, 256 15, 799 15, 182 
Se NY IN III SEN oc oig cc xpencs an acca cdaedctensaundvebundaube maboaasmamensceel 354, 109 295, 428 390, 861 
I i ar 2 se cs inten annua SOaE ESE ea EAS Deen Rh kee eee 58, 169 58, 137 59, 475 
All other resources - - <3 Lt Bi An RI 8 Sh ee BIT Ts SEE RCS 4 gaint ah SENS | 39, 880 38, 840 41, 055 
RS er ks og Ee oe ean aep oak need x 5, 985, 694 5, 904, 659 5, 580, 686 
LIABILITIES 
Federal reserve notes: | 
Heid by other Federal reserve banks--.....-....--...-------- =e 12, 256 15, 799 15, 182 
eee ec ag eritetn aa we dee phndibatinnnkund suk oemeee ah gemeeeel 2, 680, 030 2, 693, 616 2, 464, 518 
Total notes in circulation_....- 2, 692, 286 2, 709, 415 2, 479, 700 
Deposits: 
Member bank—reserve account ..._...........------------------------ SOY! Seer 2, 410, 594 2, 382, 880 2, 050, 596 
De ee eed sun ddan chs ahem cenkmubasgunmennwnaced gl wen iae tame 23, 535 31, 826 31, 765 
at a nial antenna wip unddnins tas ieniaam@bnaee eines wnerey aimee tender n a i ee. 25, 947 10, 356 142, 665 
SR Eg ae eR Re te ME LS SE UE OE | 24, 150 21, 071 27, 437 
Total deposits___..-. or .asshaptcnn Sains ghink kwnitiege sweet ae ee alee | 2, 484, 226 2, 446, 133 2, 252, 463 
Deferred availability items.- eee ee : Saba kaiaben as bi eee aie eae aor el 354, 109 295, 428 390, 861 
Capital paid in_____- ee ae ee RR Ney es Tt eee RN eee eee 151, 591 152, 096 163, 593 
Se TE ae 6S xp mesg ipsa sil weal eR Ce 259, 421 259, 421 274, 636 
All tet DN io fica 2-6 oon chaecenkcewsaar wasaedaaancss rs tAcaeioueeaee tan cece Rn rete 44, 061 42, 166 19, 433 
Total laa hi cae eal ae a tec wana Soul . 5, 985, 694 5, 904, 659 5, 580, 686 
Contingent liability on bills purchased for foreign correspondents.....- - --- 32, 329 38, 64 126, 389 
FEDERAL RESERVE NOTE STATEMENT 
Federal reserve notes: 
Issued to Federal reserve banks by Federal reserve agents...........-.....------------------------ 2, 913, 683 2, 918, 087 2, 773, 021 
EEE ELLIOT TERI FORT | 221, 397 208, 672 293, 321 
SN ict a hee Blas wie sition ener aban nasombTea eben sienen wien p gestae eaiaMel 2, 692, 286 2, 709, 415 2, 479, 700 
Colyton held by agents as security for notes issued to banks: 
inne winded UE baa aneaaP CESS MoRERENehbENakub be héhnisss9= sr sbeegernchaamanatneeeaeunl 2. 242, 398 2, 192, 084 1, 734, 676 
E ligibie IN es ek iiccn mua iaaickih deal a waiaore han mcomereiniae annknen MRE LE PERS LOR AR A 298, 944 312, 467 1, 107, 313 
eC NN netic oe anib ee SCARE Acenadn< snubbed saat ecbmakaeclged 414, 400 STE Isanakmdeccrae 
IE a nteiccnnncekwiniee cscs wcecngeekcuckaenacasuidss seeeeyes swennesscessouseesatgnens 2, 950, 742 2, 959, 251 2, 841, 989 




















1 Includes “‘ Federal reserve notes of other Federal reserve banks’ " * which are consequently included in actual circulation. 
? Deferred availability items in excess of uncollected items. 


Back figures.—See Annual Report for 1931 (Table 11), 1930 (Table 10), ete. 
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ANALYSIS OF CHANGES IN MONETARY GOLD 
STOCK 


{In millions of dollars] 















































Analysis of ch: 
Gol a nalys anges 
8 
nerease Net re- | Domes- 
Month at La in stock Net gold , lease tie pro- 
uring |} import |from ear-| duction, 
month | month mark! | ete.? 
4920— May. ............. 4,301 40.6 23.6 16.1 0.9 
pS . 23.4 30. 2 —7.5 0.7 
a . 16.3 34.7; —22.0 3.6 
CC a 4, 18.9 18.4 —1.0 1.5 
September. ......- 4,372 12.1 17.6 —6.6 11 
aS 4, 386 14.4 17.5 —4.5 1.4 
November. .....-.- 4,367 | —19.2 —23.2 1.0 3.0 
ecember........- 4,284 | —82.9 —64.4/ —22.0 3.5 
Total (12 mos.) ..|.-..--..- 142.5 175.1) —55.4 22.8 
1030—January........... 4,291 6.8 4.0 0.5 2.3 
FOREUNEY . occcces- 4,353 61.9 60.0 0.0 1.9 
PT bbticcannees 4,423 70.2 55.5 15.0 —0.3 
po SSeS 4,491 68. 5 65.7 0.5 2.3 
eee 4,517 25.9 23.5 2.0 0.5 
pS , 535 17.6 13.9 2.0 1.7 
PkdinatGeencees 4,517| —18.4 —19.6 —3.0 4.3 
A leaitelicenaactes 501) —15.5 —19.6 0.0 4.2 
September. ....... 4,511 10.2 2.5 4.0 3.7 
i pbcatasepes 4, 535 23.3 26. 4 —6.1 3.1 
November-....--- 4, 571 36.8 35. 2 —-2.1 3.8 
Mnsneceon , 593 22.1 32.7) —15.2 4.5 
Total (12 mos.) --}.....-.-- 309. 6 280. 1 —2.4 31.9 
1931—January..........- 4, 643 49.4 34.4 11.9 3.1 
February. .-.-...-..- 4, 665 22.0 16.1 2.5 3.3 
, Ae 4,697 32.0 25. 6 3.0 3.3 
a , 726 28.7 49.5 —7.5 —13.3 
Dnekdndeconead 4,798 | 72.4 49.6 4.0 18.8 
pe 4, 956 158.0 63. 8 92.3 1.9 
i i daiednnweinn 4,949 —6.6 19.5 | —29.7 3.6 
PE inihencases , 995 45.7 57.5 | —16.0 4.2 
September. .....-.- 4,741 | —254.3 20.6 | —279.1 4.2 
Sma . —448.4 || —337.7 | —107.6 -—3.1 
November. . ..---- 4,414 122.0 89.4 28.3 4.2 
December... .-..-- . 45.8 56.9 —22.9 11.9 
Total (12 mos.) --|.....-.- —133.4 145.3 | —320.8 42.1 
1932—January....-..-.--- 4,416 | —44.2 —73.0 25. 4 3.4 
February - 4,354 | —62.3 || —90.6 26.4 1.9 
arch... 4,390 36.0 —-%.7 58.3 2.4 
April... 4,367 | —23.1 —30.2 4.0 3.2 
ay 4,152 | —214.1 |, —195.5 —22.1 3.6 
June.. 3,919 | —233.9 || —206.0| —28.8 0.9 
July .. 3,977 57.9 —3.4 56.2 5.2 
August. 4, 088 111.7 6.1 100. 5 5.1 
September. 4, 193 104. 8 27.9 72.3 4.6 
October. ...- 4, 264 70.8 20. 6 45.8 4.5 
November ?... 4, 338 73.8 19.9 48.6 5.3 
Total (11 mos.) ..|_...-.-- —122.4 || —548.9 386. 5 40.0 











ae released from earmark at Federal reserve banks less gold placed 
‘under earmar' 

1 This figure, derived from preceding columns, represents the excess of 
domestic uction over nonmonetary consumption of gold—chiefly 
‘consumption in the arts. In any given month, however, it may be pre- 
dominantly affected by the fact that on the final day of the month (a) 
gold bullion or foreign gold coin recently imported may not yet have 

teached a reserve bank or the Treasury, and (6) gold bullion recently 
withdrawn from stock for export may not yet have been actually ex- 
ted. The figures are subject to certain unaroidable inaccuracies 
n official reports of gold imports and exports. 
» Preliminary figures. 


Back figures.—See Annual Report for 1931 (Table 30). 





GOLD MOVEMENTS TO AND FROM UNITED 
; STATES 























{In thousands of dollars] 
1932 
November January- 
From or to— (preliminary) October October 
Im- Ex- Im- Ex- Im- Ex- 
ports ports ports | ports | ports | ports 
PENAL ERE EER SERRE Mma eo 1,021 | 83,602 
, OS ae eee 5 {a 15, 414 15, 132 
ASRS SRE Sere: , } Seat 280 | 458, 293 
EN. TEE AURRE SAREE OS SEE: 381 | 13,738 
Netherlands........ ts a 4 eee 7, 924 | 115,277 
P | RES RSE! RS Sees a 8 ac 2, 386 
Switeerland EE: LEA TE ENED 60 35 280 | 118, 560 
ears [ eet... 531 21 | 51,574 165 
Central teats ccntinuiakeaadon ee 1, 218 3 
EES OPES GE Licicncccel Spee bosoccncsl Ee 320 
aon ET eee Seems | a 
SET SIE CREE | ee i | ee 
st ttiinddaleisinad on bsosnacadi | (| Se 1, 660 
Pikhd. nssiimbinene SSN pe | Seat, 2, 851 126 
“eae og RE: OK RL < ) ee 
RT GEER, TTR Ddanhataaed . | ae aa 
Australia........... ee ae J (= 
British India_....- GOP biccenatl ft} eRe + | Ve 
=. and Hong 
ROCESS Ss Ss aoe eo eee CU ee 
Datehe _ fe eee | | eee See 
SCRE SRP Tere: te | ee | [ae 
Philippine Islands_|........|.......--. | 4 See (i j( eee 
All other countries!| 1,455 9 | RSE 8, 488 233 
Total... ...../219, 955 29 | 20,674 57 |240, 687 | 809, 495 























1 Includes all movements of unreported origin or destination. 
3At New York—imports, $10,860,000; exports, $9,000. Elsewhere, 
imports, $9,095,000. 


KINDS OF MONEY IN CIRCULATION 


{Money outside Treasury and pee reserve banks, In millions of 




















dollars] 
1932 1931 
Kind of money 
Nov. 30%} Oct. 31 | Nov. 30 

0 ee nes eee 454 445 383 
See 635 624 928 
Federal reserve notes. ...............-.- 2, 675 2, 689 2, 463 

Treasury currency: ! 
Standard silver dollars.............. 29 29 33 
Silver certificates --..... ilies aaniewasinne 361 361 387 
Treasury notes of 1890............-- 1 1 1 
ge 258 257 272 
PE tiig tee icebcannndcsnan 113 113 117 
United States notes_................ 291 289 294 
Federal reserve bank notes_.......- 3 3 3 
National bank notes...............- 826 817 655 
Total Treasury currency --.--...-- 1, 882 1,870 1, 762 
Total money in circulation---._... 5, 648 5, 628 5, 536 














1 For explanation of the term ‘“‘Tyeasury currency” see BULLETIN for 
July, 1929, p. 432. 
» Preliminary. 


Back figures.—See Annual Reports for 1931 (Table 35), 1930 (Table 32), 
and 1927 (Table 22). 
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MEMBER BANK RESERVE BALANCES 


{In millions of dollars} 





Month or week 


Averages of daily figures 





Reserves held 


Excess reserves 

































































Total—all || ,, > Other |u »| Total—all || ,, Other |« ” 
member oe = ork | reserve any member ae reserve Comey 
banks y cities banks y cities 
ek ein el dace can 2, 407 887 950 570 124.4 60. 6 32.8 30.9 
EES eee ee 2, 345 843 943 559 100. 6 34.3 35. 7 30. 6 
SRR 2, 333 864 918 551 120.3 53.8 36.7 29.8 
October - -. 2, 256 848 872 536 129.1 52.5 39.7 37.0 
November 2, 118 774 832 512 57.0 10.7 19.4 26.9 
ESS SER 2, 069 766 807 503 59.5 18. 6 16.9 30.9 
EEE AR pa ee 1,979 724 767 488 35. 4 4.5 1.8 29. 2 
February 1, 907 681 753 473 43.8 7.2 11.3 25.3 
March.-- 1, 899 687 747 465 59.0 17.8 17.3 23.8 
April... 1, 996 780 749 466 152.1 88.1 35.7 28.3 
ay 2, 138 874 800 464 277.1 155. 1 91.5 30. 5 
June 2, 062 783 819 459 234.4 89. 4 111.4 33.6 
RE, Ss, OR eee lei oe ae 2, 003 767 781 455 204. 4 75.0 91.6 37.9 
August... 2,073 832 797 444 269. 9 127.7 108. 9 33. 3 
September. .-- 2,181 927 812 443 345.5 193. 4 119.6 32.4 
October - - ..-. a 2, 307 1, 001 863 444 435. 8 241.6 160. 5 33. 7 
Week ending (Friday)— 
Sept. 2, 132 892 803 437 (3) 172.6 115.5 (2) 
Sept. 9_. 2, 127 865 814 448 (2) 144.1 125.6 (3) 
Sept. 16 2, 189 933 814 443 (?) 192.1 118.8 s 
Sept. 23.- 2, 187 942 7 446 is 207.6 108. 2 2 
Sept. 30 2, 238 981 821 435 @ 241.8 126.5 2) 
IE cacidpdes ahics airibhaaipand tue inatinaeaniaiscinihaca 2, 253 963 838 453 Q 217.3 137.7 3 
0 BS eal 2, 260 957 861 442 2) 202. 8 163.1 2) 
Oct. Zi... . a om 2, 302 983 872 447 (4) 219.4 168.8 (2) 
Oct. 28. -- -> 2, 377 1, 066 874 437 (2) 295. 9 168.3 (2) 
ee! ees eee eae ane 2, 378 1,059 872 446 (?) 283. 7 167. 4 (2) 
1 Central reserve city banks only. 1 Figures not available by weeks. 
Back figures.—See Annual Report for 1931 (Tables 49 and 56). 
MEMBER BANK DEPOSITS 
[In millions of dollars] 
Averages of daily figures 
Net demand and time deposits Net demand deposits Time deposits 
Month 
Total— N “ Total— “ Total— “ 
ew Other Coun- New Other Coun- New Other Coun- 
all poem! York | reserve | try” all =" York | reserve | try” — York | reserve | try” 
banks City! | cities | banks banks City! | cities | banks banks City! | ci banks 
1931—July_..............-.-..-| 31,526 7,325 | 12,831 | 11,371 | 18,122 6, 064 7, 102 4,956 | 13,404 1, 260 5, 728 6, 415 
0 REE. 31, 041 7,147 | 12,702} 11,192] 17,783 5, 946 7, 012 4,825 | 138,259 1, 201 5, 691 6, 367 
PR cndntecneckau ‘ 7,126 | 12,356 | 11,018 | 17,525 5, 962 6, 805 4,758 | 12,974 1, 163 5, 552 6, 259 
Ooteber......... -| 29,138 6, 937 11, 657 10, 544 16, 859 5, 872 6, 421 4, 567 12, 279 1, 065 5, 236 5,977 
November............... 28, 218 6,612 | 11,350} 10,256] 16,358 5, 653 6, 273 4,432 | 11,860 959 5, 076 5, 825 
December..........-...-| 27,438 6,414 | 11,048 9,976 | 15, 985 5, 546 6, 106 4,333 | 11,453 868 4, 942 5, 648 
1083—Janaary................. 26, 592 6,165 | 10,706 9,720 | 15, 447 5, 343 5, 921 4,183 | 11,145 822 4, 786 5, 537 
OS REE 25, 715 5,797 | 10,413 9,505 | 14,789 5, 001 5, 723 4, 064 , 926 796 4, 690 5, 440 
Rae 5, 760 | 10,291 9,380 | 14,575 4, 959 5, 622 3,993 | 10,856 800 4, 668 5, 387 
eS eee 25, 386 5,950 | 10,109 9,327 | 14,589 5, 138 5, 492 3,959 | 10,797 811 4, 618 5, 368 
- ee 6, 159 10, 081 9, 226 14, 679 5, 342 5, 425 3, 911 10, 787 816 4, 656 5, 315 
SE 07 5,957 | 10,0382 9,087 | 14,413 5, 154 5, 433 3,826 | 10,663 803 4, 599 5, 261 
ee Bikcecemiwal 24, 712 5, 951 9, 830 8, 931 14, 157 5, 133 5, 304 3,720 | 10, 555 818 4, 526 5, 211 
a ees 6, 084 9, 833 8,827 | 14,141 5, 217 5, 283 3,641 | 10,603 867 4, 550 5, 186 
SRO 24, 973 6, 308 9, 853 8,811 4, 408 5, 440 5, 316 3, 652 10, 565 869 4, 538 5, 159 
Sica tavisaceaene 25, 293 6, 559 9, 939 8, 795 14, 681 5, 629 5, 402 3, 650 10, 612 929 4, 537 5, 145 









































1 Central reserve city banks only. 
Back figures.—See Annual Report for 1931 (Table 49). 
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ALL MEMBER BANKS—CLASSIFICATION OF LOANS AND INVESTMENTS 


{In millions of dollars] 


































































































| | Loans to other customers Open-market loans Investments 
7 
| | Purchased paper | || Total 
Total Oth pape | L || loans 
loans || Loans Se- oe | wi - es 1 U.S. || Se 
Call date and to cured | ured = Accept-| 4 b eo | Gov- | orn || cured 
| invest- || banks lt (| = ances Pe as aE ern- | Other) by 
| ments Total stocks by cured | Total pay- cept- | Com-/} kers | Total || ment | 9c¥- stocks 
} and | real | and able | ®nces| mer- | in | Secu. | Tities || and 
| bonds estate | unse- in pay- | cial New | rities \ibonds? 
| } cured United able | paper | York! 
| | States abroad 
| | |_ 
TOTAL—ALL MEMBER | 
BANKS 
1920— Mar, 27.._......-... 548 | 21,903 || 7,540 | 3,123 | 11,240 494 146 93 376 | 1,879 | 10, 448 || 4, 454 | 5,994 || 9,693 
June 29_. 670 | 22,517 || 7,734 | 3,164 | 11,618 | 2,472 108 90 249 | 2,025 | 10,052 || 4,155 | 5,898 || 10,094 
Oct. 4...- 640 | 23, 249 || 8,109 | 3,152 | 11,988 | 2, 276 93 7 228 | 1,885 | 9,749 || 4,022 | 5,727 10, 314 
es 714 | 23,193 || 8,488 | 3,191 | 11,515 | 2,243 212 80; 291 | 1,660 9,784 || 3,863 | 5,921 || 10, 505 
1930— Mar. 27_. 527 | 21, 494 || 7,730 | 3,170 | 10,595 | 3,097 175 79| 499 2,344 | 9,937 || 4,085 | 5,852 | 10, 334 
[Set 535 | 21, 565 || 8,061 | 3,155 | 10,349 | 3,113 170 71 507 | 2,365 | 10, 442 || 4,061 | 6,380 || 10, 656 
Sept. 24__ 466 | 21,010 || 7,864 | 3, 163 , 982 | 3, 262 205 62 523 | 2,472 | 10,734 || 4,005 | 6,639 || 10, 511 
Dec. 31-- 631 , 007 || 7,942 | 3,234 | 9,831 | 2,233 315 55 366 | 1,498 | 10,989 || 4,125 | 6,864 || 9,7 
1931— Mar, 25_. 446 | 19,940 || 7,423 | 3,220 | 9,298 | 2, 454 361 101 361 | 1,630 | 11,889 || 5, 6, 886 9, 272 
(le SEER. 457 | 19, 257 || 7,117 | 3,216 | 8,922 | 2,103 389 113 384 | 1,217 | 12,106 || 5,343 | 6,763 || 8,563 
Sept. 29___ 599 | 18, 713 || 6,842 | 3,149 | 8,722 | 1, 563 268 70 296 12, 199 || 5, 564 | 6,635 || 8,081 
Pa. cnctiawnce 7 17, 570 || 6,290 | 3,088 | 8, 244 901 146 41 140 575 | 11,314 || 5,319 | 5, 996 7, 320 
1932—June 30_.......__- 573 | 15, 267 || 5,292 | 2, 894 7, 081 747 313 34 122 278 | 11,414 || 5,628 | 5, 786 5, 916 
_ Y Se 457 | 14, 497 |} 5,086 | 2,885 | 6,527 970 407 34 115 414 | 12,121 || 6,366 | 5,755 || 5,77 
NEW YORK CITY? } 
1929— Mar. 27__..........- 7, 726 251 | 4,253 || 1,744 148 | 2,361 | 1,250 59 52 37 | 1,102 | 1,972 || 1,135 | 2,971 
June 29__ sonsent’ Gkaee 314 4, 532 || 1,877 175 | 2,480 | 1, 496 58 58 21 | 1,359 1, 819 1, 006 813 3, 306 
_) i es 8, 150 302 | 4,846 || 1,944 176 | 2,726 | 1, 196 59 33 8 | 1,096 | 1,807 || 989 817 || 3,191 
NI se ce ce ceil 8, 77 322 | 4,964 169 | 2,595 | 1,397 128 46 21 | 1,202 | 2,091 || 1,112 79 || 3,562 
oo | » aa q 199 | 4,338 || 1, 936 150 | 2,252) 1,655 89 40 49 | 1,477 2, 046 || 1,150 897 3, 504 
June 30.............| 8,798 196 | 4,308 || 2,022 157 | 2,129 | 2,091 144 29 35 | 1,883 203 || 1,147 | 1,056 || 3,983 
> eee 8, 557 169 4, 276 || 2,031 157 2, 087 | 1,912 148 28 22 | 1,714] 2,198 i 1,091 | 1,107 3, 798 
Dec. 31-- ro 283 4, 338 || 2, 137 147 054 | 1,525 188 22 34 | 1,281 2, 435 | 1, 239 | 1, 197 3, 550 
1931— Mar. 25__ -| 8,473 154 4,007 || 1, 960 150 1, 896 | 1,651 199 51 35 | 1,367 2, 662 || 1,466 | 1,196 3, 397 
I cn csca'nicoin cig 8, 150 | 3,839 || 1,897 160 | 1,782; 1,497 296 44 94 | 1,063 | 2,801 || 1,656 | 1,145 || 3,026 
Sept. 20.............] 8, 258 250 | 3,850 || 1,816 152 1, 881 | 1,121 201 33 48 839 | 3,032 || 1,830 | 1,202 2, 780 
Dec. 31.-...... ..-| 7,460 374 3, 694 || 1,728 153 1, 813 695 107 17 29 542 2, 697 || 1,768 928 2, 474 
1932—June 30_............. 6, 715 260 | 2,856 || 1, 343 160 1, 353 565 262 21 23 258 3, 033 || 2,008 | 1,025 1, 757 
re Be 203 | 2,638 || 1, 154 | 1,184 763 341 18 14 391 | 3,508 || 2,429 | 1,079 1,811 
OTHER RESERVE CITIES 
1920—Mar, 27............. 13, 925 258 | 9, 286 || 3,740 | 1,509 | 4,036 645 43 32 147 423 | 3,736 || 1,896 | 1,840 || 4,292 
June 29_- --| 13, 832 308 | 9, 434 || 3,718 | 1, 503 4, 213 480 17 25 88 349 | 3,611 || 1,765 | 1,846 4, 221 
oY (eee 13, 983 294 9, 775 || 3,869 | 1,491 4,415 526 8 31 75 413 3, 388 || 1,671 | 1,717 4, 429 
oS aaa, { 346 9, 748 || 3,975 | 1,559 4, 214 438 51 29 108 250 | 3,253 || 1,484 | 1, 769 4, 397 
1930— Mar. 27............. 13, 575 263 | 8,951 || 3,604 | 1,544 | 3,802 945 59 35 242 609 | 3,416 || 1,662 | 1,754 4, 368 
REIT 13, 701 277 9, 029 || 3,811 | 1,524 3, 693 710 18 38 301 353 | 3,685 » 1, 999 4, 306 
|  * Sawer 235 | 8,726 || 3,632 | 1,526 3,567 | 1,064 54 31 337 643 | 3,947 || 1,785 | 2,161 4, 387 
8 Neve: 13, 758 286 | 8,906 || 3,656 | 1,631 | 3,620 531 122 29 212 167 | 4,035 || 1,727 | 2,308 || 3,991 
1981—Mar. 25............. 13, 965 235 | 8,409 || 3,366 | 1,619 | 3,423 645 158 48 212 227 | 4,676 || 2,313 | 2,364 || 3,729 
} eee 13, 567 247 | 8,100 || 3,188 | 1,621 | 3,291 470 91 67 189 124 | 4,750 || 2,408 | 2,342 || 3,459 
LS re, 13, 016 284 | 7,845 || 3,092 | 1,585 | 3,168 326 67 35 167 56 | 4,561 || 2,301 | 2,260 || 3,317 
Dec. 31---. -o-| 12,115 347 | 7,407 || 2,806 | 1,538 | 3, 063 135 35 21 62 16 | 4,226 || 2,133 | 2,093 || 3,050 
1932—June 30_.. ---| 11,045 254 | 6,519 || 2,403; 1,407 | 2,709 118 38 ll 62 7 | 4,154 |) 2,187 ) 1,966 || 2, 585 
 _ aes 10, 979 205 | 6,196 || 2,304 | 1,406 | 2,486 151 58 14 65 14 | 4,427 || 2,466 | 1,961 || 2,456 
“COUNTRY” BANKS 
1929—Mar, 27............- 13, 741 39 | 8,364 || 2,056 | 1,465 | 4,843 598 44 8 192 354 | 4,740 || 1,424 | 3,316 || 2,429 
June 29__ --| 13,719 49 | 8,551 || 2,139 | 1,486 | 4,926 496 33 7 140 316 | 4,623 || 1,384 | 3,240 || 2,480 
Oct. 4... .-| 13,780 45 | 8,627 || 2,295 | 1,485 | 4,847 553 27 6 144 376 | 4,554 |} 1,361 | 3,193 || 2,694 
ae: 13, 375 45 | 8,481 || 2,314 | 1,462] 4,705 409 33 5 163 208 | 4,439 || 1,267 | 3,172 || 2,545 
1930— Mar. 27... ..........] 13, 243 65 8, 206 |} 2,190 | 1,475 4, 541 496 27 4 207 258 | 4,475 || 1,273 | 3,202 2, 462 
RS fe 63 | 8,229 || 2,227 | 1,475 | 4,527 312 8 4 171 129 | 4,554 || 1,229 | 3,326 |} 2,367 
Sept. 24.............| 12,944 62 8,007 || 2,200 | 1,480 | 4,326 286 4 4 164 115 | 4,589 || 1,219 | 3,370 || 2,326 
oS aaa 62 7,762 || 2,149 | 1,455 | 4,158 177 5 3 120 49 | 4,519 || 1,159 | 3,359 || 2,213 
1931— Mar. 25..........-.-| 12, 290 58 | 7,524 || 2,097 | 1,449 | 3,978 158 5 2 114 36 | 4,550 || 1,224 | 3,326 || 2,147 
June 30... _........| 12, 068 60 | 7,318 || 2,081 | 1,437 | 3,849 135 2 2 101 30 | 4,555 || 1,279 | 3,276 || 2,078 
5 ae 64 | 7,018 || 1,935 | 1,411 | 3,673 116 1 2 81 32 4,606 || 1,433 | 3,172 1, 985 
Dee. 81.............| 10,909 69 | 6,469 || 1,756 | 1,346 | 3,367 71 4 2 48 16 | 4,392 || 1,418 | 2,974 1, 796 
1932—June 30... ........| 10, 240 59 | 5,892 || 1,546 | 1,328 | 3,018 64 13 2 36 13 | 4,226 |] 1,432 | 2,794 1, 574 
Sept. 30.............| 9,954 49 | 5,663 || 1,481 | 1,324 2,857 55 8 2) 36 9 | 4,187 || 1,471 | 2,715 1, 503 
1 Loans (secured by stocks and bonds) to brokers and dealers in securities at New York City. ; 
’ ——o loans to banks secured by stocks and bonds, reported separately after 1929 and estimated for preceding dates as one-half of total 
loans to ks. 
3 Central reserve city banks only. 
Back figures.—T his classification of loans is not available for dates prior to Oct. 3, 1928, see Annual mapas for 1931 (Table 53), but comparable 
figures of total loans secured by stocks and bonds are given for June 30, 1925-1928, in the board’s Annual Report for 1928 (Table 52); for separate 
figures of United States Government securities and other securities back to 1914, see Annual Report for 1931 (Table 52). 
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ALL BANKS IN THE UNITED STATES—TOTAL LOANS AND INVESTMENTS, DEPOSITS 


{In millions of dollars. 


banks under State supervision} 


Includes national banks, State commercial banks and trust companies, mutual and stock savings banks, and all private 





Total loans and investments 


















































j Deposits (exclusive of 
| | interbank deposits) 
All banks i Member banks | Nonmember banks 
Date | | 
i 
i| Mem- Non- 
Invest- | Invest- Invest- All 
Total Loans ments Total Loans ments Total Loans ments | banks a3 ‘ — 
| 
RD SIN DB. on ic cesviewcns 57, 265 39, 464 17, 801 | 35, 061 24, 303 10,758 | 22, 204 15, 161 7,043 | 53,398 32, 133 21, 265 
Ok SE 57, 219 39, 671 17, 549 || 34,929 24, 325 10, 604 | 22, 291 15, 346 6,945 | 53,720 32, 138 21, 582 
eres 58, 266 || 40,763 | 17,504 || 35,684 || 25,155] 10,529 | 22,582 |) 15, 607 6,975 | 56,766 || 34,826 21, 940 
Sy ae 58,019 || 40,557 | 17,462 || 35,393 || 24,945] 10,448 | 22,626 || 15,612 7,013 | 54,545 || 33,215 21, 330 
PRD Di csctiewcdanwnees 58, 474 41, 512 16, 962 35, 711 25, 658 10,052 | 22, 763 ‘ 6,910 | 53,852 32, 284 21, 567 
 § aie 58, 835 42, 201 16, 634 35, 914 26, 165 9,749 | 22,922 16, 036 6,885 | 55,180 33, 004 22, 176 
 & Ses 58, 417 41, 898 16, 519 35, 934 26, 150 9,784 | 22,483 15, 748 6, 735 33, 865 21, 423 
1000 Diar: BF... wn nwcrescaasss 57,386 |} 40,686 | 16,700 || 35,056 || 25,119 9, 937 15, 568 6,763 | 53,185 |} 32,082 21, 103 
IE Le ae 58, 108 40, 618 17, 490 35, 656 25, 214 10,442 | 22, 453 15, 404 7, 048 954 33, 690 21, 264 
i ae 57, 590 39, 715 17, 875 35, 472 24, 738 10, 734 | 22,118 14, 977 7, 141 52, 784 31, 839 20, 945 
i ctnnwninehuenee 56, 209 |} 38,135 | 18,074 || 34 23,870 | 10,989 | 21,349 |} 14, 264 7,085 | 53,039 || 32, 560 20, 47: 
SP, RG Siieeecnusansesca 55, 924 36, 813 19, 111 34, 729 22, 11,889 | 21,195 13, 974 7,222 | 651,427 31, 153 20, 274 
Lt ES 4 35, 384 | 19,637 || 33,923 |} 21,816 | 12,106 , 568 7,531 | 51,782 1, 566 20, 216 
EEE 53, 365 33, 750 19, 615 33, 073 20, 874 | 12,199 12, 876 7,416 | 49,152 29, 469 19, 683 
SE tc naticnimeunal 49,704 || 31,305 | 18,390 || 30,575 || 19,261 | 11,314 19,129 |} 12,045 7,084 | 45,821 || 27, 432 18, 389 
1009—Juae 90... 2525005. 46, 071 27, 834 18, 237 28, 001 16, 587 11, 414 18, 071 11, 247 6, 823 41, 963 24, 755 17, 208 





Back figures.—See Annual Report for 1931 (Tables 45 and 46). 




































































NUMBER OF BANKS BANK LOANS AND INVESTMENTS, PERCENT- 
AGE DISTRIBUTION 
{| ~ 1, 
i Member banks [Figures for June 30, 1932] 
| i] Non- 
Date Total! | — Total loans and 
Total Na- | state || banks investments 
tional = 
Number 
of banks | 4 mount | Percent- 
ee | ee eee 28, 257 || 9,489 |} 8,048 | 1,441 || 18, 768 (millions | age dis- 
of dollars)) tribution 
PER I: BL gn cndannsoncccus 27, 367 9, 260 7,906 | 1,354 18, 107 
1037—Juns 90............-.. 26, 765 9, 099 7,790 | 1,309 17,666 | All banks in the United States__....._.. 19, 046 46, 071 100 
eS ee 26, 416 9, 034 7, 759 1, 275 17, 382 
Member banks—total-__................ 6, 980 28, 001 61 
19028 —June 30.............-0+. 25, 941 8, 929 7, 685 1, 244 17, 012 
eee 25, 576 8, 837 7,629 | 1,208 16, 739 Reserve city banks (62 cities)........-. 376 17, 760 39 
Central reserve city banks— 
1929—June 29............... 25, 110 8, 707 7,530 | 1,177 16, 403 FE WE GREY iin cdecdcmencccaens 36 6, 715 15 
PIG, iobcinmsncnabits 24, 630 8, 522 7,403 | 1,119 16, 108 SE ITLL AE EEE SE ll 1, 277 3 
| Other reserve city banks— 
1930—June 30. .............. 23, 852 8, 315 7, 247 1, 068 15, 537 BN OE o cvdanécerinncnuceis 9 | 
a es 22, 769 8, 052 7, 033 1,019 14, 717 SEE IN, 7 2 SRE 
: Other Federal reserve bank cities 
1931—June ae 21, 903 7, 782 6, 800 982 |, 14,121 | RS RRS FS 92 4, 781 10 
. Ries See 21, 204 7, 599 6, 653 946 || 13, 695 Federal reserve branch cities (25 
7} ee es 19, 966 7, 246 6, 368 878 || 12,720 "RES aR eT 131 3, 846 8 
Other reserve cities (25 cities) ....... 90 1, 098 2 
| 19, 046 6, 980 6, 145 835 12, 066 “ >g  : cr ie eaipuemeae 6, 604 10, 240 22 
Nonmember banks..................... 12, 066 18, 071 9 
1 All banks in the United States; includes national banks, State com- sank s 
mercial banks and trust companies, mutual and stock savings banks, and 
all private banks under State supervision. 1 Includes certain outlying banks in reserve cities, 
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REPORTING MEMBER BANKS IN LEADING CITIES 
{In millions of dollars. Monthly data are averages of weekly figures] 













































































Total—all weekly reporting member banks New York City rt 
| 
Loans and investments Loans and investments 
| Bor- Bor- Bor- 
Month or date l row- row- _ row- 
| Investments ings Investments ings aati. ings 
Loans| All at Loans| All at vest- | .% 
Total | onse- | other F.R. | Total | on se- | other F.R. | ments | F- R. 
curities| loans | mpopq) |U.8.se- banks curities} loans | ora) |U. S.se-| banks | banks 
curities curities 
1931—August.-_........-. 22,093 | 6,480/| 7,900} 7,713) 4,074 75 | 7,633 2,640} 2,370| 2,623 1, 600 3/| 14,460 7 
September__.....- 22, 078 6, 413 7, 870 7, 795 4, 154 127 7, 744 2, 657 2, 375 2, 712 1, 652 3| 14,334 124 
a 21,425 | 5,971 7,679 | 7,775 | 4,171 398 | 7,466 | 2,369) 2,272| 2,825 1, 750 74 | 13,959 324 
November-.......- . 5, 859 7, 586 7, 578 4, 072 404 7, 258 2, 277 2, 243 2, 738 1, 705 16 | 13,765 | 388 
December. -_....- 20, 749 5, 763 7, 441 7, 545 4, 127 499 7, 165 2, 237 2,218 | 2,710 1, 732 83 | 13, 584 416 
1932—January-.-.......- 20,178 | 5,644 7,331 7,203 | 3,943 469 | 6,921 2,209 | 2,220; 2,492 1, 631 34 13, 257 435 
February--......-- 19, 775 5, 497 7, 214 7, 064 3, 856 484 6, 645 2, 127 2,171 2, 347 1, 521 23 13, 130 461 
5 EE 19, 434 | 5,388 | 6,987) 7,059) 3,866 368 | 6,521 2,065 | 2,078 | 2,378 1, 547 3 12, 913 365 
[Sos 9, 096 5,150 | 6,820| 7,126 | 3,875 277 | 6,492 1,947 | 2,029) 2,516 c =m 12, 604 277 
Sin dirt a iced 19,112 | 4,975 | 6,727) 7,410} 4,121 185 | 6,647 1, 851 2,088 | 2,758] 1,797 |.......-. 12, 465 185 
} Ce 18,877 | 4,811 6,609 | 7,457 | 4,200 191 6, 541 1, 745 1,995 | 2,801 i | ane 12, 336 191 
, a 18,419 | 4,616 | 6,455 7,348 | 4,144 212); 6,3 1, 644 1,896 | 2,813 i ae 12, 066 212 
, OO See 18, 587 4,578 | 6,319 7, 690 4, 499 164 6, 517 1, 657 1,819 | 3,041 SE Lo swessue 12, 07¢ 164 
September-..----- 18, 739 4, 524 6, 229 7, 986 4, 759 128 | 6,692 1, 669 1,810 | 3,213 3) aes 12, 047 128 
ae 19, 026 4,437 | 6,168 | 8,421 5, 140 103 6, 914 1, 636 1,797 | 3,481 >< 4 ee 12, 112 103 
November-..-...-. 18,987 | 4,280} 6,120]| 8,587 5, 279 99 7, 059 1, 573 1,856 | 3,630 SS ee 11, 928 99 
gS ee 18, 564 4, 519 6, 293 7, 752 4, 535 153 6, 575 1, 646 1,832 | 3,097 4 11, 989 153 
(ea 18, 556 4, 547 6, 219 7, 790 4, 559 148 6, 599 1, 686 1, 807 3, 106 ro 3) ae 11, 957 148 
. 4 eae 18, 930 4,511 6, 218 8, 201 4, 981 113 | 6,796 1, 662 1, 806 3, 328 ME tiadedaxs 12, 134 113 
Sept. 28...........| 18, 907 4, 521 6, 185 8, 201 4, 960 101 6, 801 1, 683 1, 796 SSai 2 Sas I........ 12, 106 101 
EN is 6k ds wcw dae 18, 882 4, 481 6, 156 8, 245 5, 003 107 6, 779 1, 669 1, 756 3, 354 7 12, 103 107 
= =a 18, 981 4,467 | 6,167 8, 347 5, 064 107 | 6,906 1, 654 1, 796 3, 456 Cl | 12, 075 107 
ae 19, 121 4, 447 6,185 | 8, 489 5, 195 94 6, 989 1, 653 1, 822 3, 514 -. 4 eee 12, 132 | 94 
6 eee 19, 118 4, 352 6, 164 8, 602 5, 298 103 | 6,982 1, 569 1, 815 3, 598 oc | ee 12, 136 | 103 
PR eee 19, 026 4, 311 6, 130 8, 585 5, 284 105 6, 998 1, 576 1, 828 3, 594 ({ 3 as 12, 028 105 
(Ff ees 19, 026 4, 295 6,130 | 8, 601 5, 291 99 7, 044 1, 570 1, 850 3, 624 "  ) See 11, 982 99 
Lf ae 18, 947 4, 249 6, 094 8, 604 5, 303 98 7, 026 1, 555 1, $26 3, 645 p* jh 11, 921 9S 
i & eae 18, 933 4, 257 6, 118 8, 558 5, 252 95 7, 057 1, 567 1, 876 3, 614 2, 538 ell 11, 876 95 
| re 19,002 | 4,3 6, 125 8, 589 5, 266 "97 7, 169 1, 598 ,900 | 3,671 TONS tecnweecs 11, 833 r97 
r Revised 


Back figures.—See Annual Reports for 1931 (Tables 58-60) and 1930 (Tables 52-54). 
BROKERS’ LOANS 


MADE BY REPORTING MEMBER BANKS IN N. Y. CITY 


REPORTED BY THE NEW YORK STOCK EXCHANGE 


[Net borrowings on demand and on time. In millions of dollars) 

















From New From private 
Total York banks | banks, brokers, 
and trust com- | foreign banking 
End of month panies agencies, etc. 
1931 1932 1931 1932 1931 1932 
512 1, 557 374 163 138 
525 1, 646 385 194 140 
533 1, 692 391 217 142 
379 1, 466 300 185 79 
300 1, 293 23 141 57 
244 1, 221 194 170 49 
} OR eee 1, 344 242 || 1,171 195! 173 47 
pS RE 1, 354 332 1, 160 248 194 84 
September... ....... 1, 044 380 932 292 112 88 
OS 796 325 688 263 108 61 
November.......-.- 730 338 582 278 148 61 
December. .-.......- | See Ce Lansaes ) 5, 


























Back figures.—See Annual Reports for 1931 (Table 63) and 1927 


(Table 47). 





[In millions of dollars. Monthly data are averages of weekly figures] 





























For ac- 
For |countof} For ac- 
Month or date Total || own ac-| out-of- | count of 
count tewn others 
banks ! | 

RN in cinncctunsosccncta 921 674 90 157 
ee 802 588 124 90 
CO eae 655 554 88 13 
ea 544 || 473 65 6 
| EE 495 || 417 7 6 
| EN, PES PF 531 || 432 94 5 
itil nkciabadidisialiaainsin 500 || 423 | 70 7 
a ne ndiebenadake 436 || 385 | 44 | 7 
0 EEE aes 377 342 | 29 é 
SN iitttnksenchastianeonaa 335 309 | 18 | Q 
BE innngascccnssenesose 344 319 | 17 . 
hi an cnntinaionced 409 385 | 19 5 
ETS 411 389 | 16 6 
RP rcnntdadndagases 354 336 | 12 6 
SS Seen me 362 343 | 13 6 
pO EE EE 360 341 13 6 
. i eee 344 326 12 6 
| es 350 332 12 6 
| eee 353 337 12 4 











1 Member and nonmember banks outside New York City (domestic 


banks only). 


Back figures —See Annual Report for 1931 (Table 62), 1930 (Table 56) etc. 
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ACCEPTANCES AND COMMERCIAL PAPER 


BANKERS’ ACCEPTANCES OUTSTANDING 


ACCEPTANCES) 


{In millions of dollars} 


(DOLLAR 


CLASSES OF BANKERS’ ACCEPTANCES (DOLLAR 
ACCEPTANCES) 


{In millions of dollars] 




















| | | 
|| Held by Fed- | : 
eral reserve | Held by coaupting | 
banks | | 
| 
— For | He Held 
End of month stand- ac- 

.~ For | count ie 

8 own | of for- Total Own | Bills | 

ac- eign bills |bought 

count | corre- 
spond- 
ents 
1930—July_......- 1,350 129 479 279 63 216 463 
August.-.... 1, 339 167 471 267 95 172 434 
September-_| 1, 367 208 432 317 131 186 411 
October....| 1, 508 141 433 384 172 212 550 
November..| 1,571 || 143 429 493 180 313 507 
December..| 1,556 || 328 439 371 90 282 417 
| 

1931—January.-.-| 1, 520 89 447 571 134 437 412 
February.-.-_| 1, 520 | 85 456 550 151 398 429 
March...... 1, 467 123 431 472 131 341 440 
ye eee 1, 422 162 409 410 125 285 441 
_ see 1, 413 124 380 464 171 293 444 
\ ee 1, 368 95 341 554 196 357 379 
PE ciinmen , 228 39 243 668 232 436 278 
August_-.-.-- 1, 090 70 228 606 168 438 186 
September-- 996 420 100 410 162 248 67 
October... .| 1,040 647 99 230 112 118 63 
November.-| 1, 002 418 126 296 125 171 161 
December... 974 305 251 262 131 131 156 
1932—January....| 961 119 314 332 159 174 195 
February...| 919 76 312 K 343 175 168 189 
March...... 911 36 335 377 155 222 163 
eae 879 16 292 455 188 268 115 
ER 4 183 510 225 286 90 
JG00......-5) 147 36 98 518 200 318 96 
re 705 12 59 563 197 366 70 
August-...-.- 681 3 49 574 198 376 55 
Septem ber-- 683 2 43 573 156 414 64 
October. -__- 699 3 | 39 605 199 406 52 
November-.|------- ?4 ag SR: REE, See) ce 























? Preliminary. 


Figures for acceptances outstanding (and held by accepting banks) 
from American Acceptance Council. - 


Back figures.—See Annual Reports for 1931 (Table 70), 1930 (Table 64), 
1929 (Table 58), and 1928 (Table 61). 


sO ae PAYABLE IN FOREIGN CURRENCIES— 
OLDINGS OF FEDERAL RESERVE BANKS 


{In thousands of dollars] 





End of month 1929 1930 1931 1932 
RS ane coer 1,019 1, 035 36, 119 33, 444 
isos amaccumaniex cae 1, 029 1, 038 23, 958 33, 478 
i ieee a dias he 1, 086 1, 040 1, 063 30, 778 
SE idl acta aed 1, 036 1, 054 1, 074 30, 736 

ER A ai igaaee 1, 040 1, 058 1, 073 30, 837 
te ces ines mae kane 1, 043 1, 064 10, 551 30, 762 
Ri Latnicseinetsie wwnicccnkeinns = 2, 061 1, 065 34, 371 , 645 
0 ee ee 1,071 | 145, 215 30, 834 
See --| 16,955 1, 075 48, 804 30, 849 
CE iitinwcccwsennpcccecal ee 21, 583 33, 501 30, 659 
eee 1, 027 31, 587 33, 386 30, 652 
|" Sere 1, 030 35, 983  } engin 

















Back figures.—See Annual Reports for 1928 (Table 12), 1927 (Table 
12), 1926 (Table 24), etc. 

















Based Based 
on goods on 
—_ -y - sma 
jnite store 
Based) Rased| States in 
=. on ex-| (ware- | Dollar) foreign 
End of month Total orts ports ouse ex- coun- 
, mer from | credits) |change} tries or 
U.S U.S. or shipped 
si shipped be- 
between tween 
domestic foreign 
points points 
OUTSTANDING 
1931—September-...-....- 996 | 174] 257 190 37 338 
October-.--.- nwwcnivefi tps kee} mee 238 38 330 
November... -...---| 1,002 | 158 | 254 258 34 298 
December......-..-| 974] 159] 222 267 31 296 
1932—January........-..-| 961 | 150| 207 272 34 298 
ebruary -.-.--- -| 919] 142] 195 271 26 284 
| 911 129 | 205 267 23 287 
DE remikresimned 879 118 199 251 17 294 
SSE 787 | 103| 184 217 15 269 
Se 747 97 173 193 13 271 
| SR ae 705 85 162 178 15 265 
(ee 681 76 152 192 1l 250 
September. . --- ae 683 73 156 212 8 234 
October ___-- -| 699 81 157 222 6 231 
HELD BY F. R. BANKS 
(OWN ACCOUNT)! | | 
1931—September- -..-_.-- 420 68 55 88 17 185 
OO cannccsvcns) Ole 1 106 93 129 24 285 
November. . --- a 61 66 99 16 170 
December.....-..--| 305 43 55 84 14 104 
1932—January..........-- 119 16 19 32 2 47 
|, 76 9 12 | 27 1 25 
| __ _ e 36 4 6 12 1 13 
‘ee 16 2 2 6 1} 5 
oe, ee -- 5} (*) (?) 3 1 (?) 
ES 36 4 6 19 1 5 
| See 12 1 1 5 1 4 
eee 3; (4 (2) 1 1 1 
September. -.-_.---- 2] () (?) 1 1 1 
October _.__. Daa 3 | (2) (?) 2 1 1 
1 











1 1 Total holdings of Federal reserve ‘banks include a small menus t of 
unclassified acceptances. 
than $500,000. 


Back figures.—See Annual Reports for 1931 (Tables ,67 and 15), 1930 
(Tables 61 and 14), etc. 


COMMERCIAL PAPER OUTSTANDING 
{In millions of dollars] 


























End of month 1929 1930 193) 1932 
.__, SER eer 407 404 327 108 
SS 411 457 315 103 

eo aidh aan pace wed 387 529 311 106 
RISES as ERE ae te 351 553 307 108 
Me. iy 104 541 305 111 
OO ee cinemas =" 274 527 292 103 
Cots cn acas st @nkieednmaeneel 265 528 289 100 
(ESE eee 267 526 271 108 
EE SL TEE 265 513 248 r110 
ROSES 285 485 210 113 
| EE Re ee 316 448 > ee 
ae 334 358 WEN ivksnsenens 

' 
r Revised. 


- figures.—See Annual Reports for 1931 (Table 66) and 1930 (Table 
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BANK SUSPENSIONS AND BANKS REOPENED 































































































Banks suspended and banks reopened.—The statistics of bank suspensions relate to banks closed to the public, on account of financial difficulties; 
by order of supervisory authorities or directors of the bank. Some banks reopen before the end of the calendar month in which they were closed; 
such banks are included in the record of suspensions for the month as given in the table. Reopenings are recorded as of the month in which they 
occur, and include for any given month reopenings both of banks closed during the month and of banks closed earlier. _ } 

eposits —Figures of deposits in banks suspended are as of date of suspension whenever data as of this date are available; otherwise they are 
as of the latest available call date prior to suspension. For banks reopened the figures of deposits are not as of date of reopening, which are seldom 
- available, but are taken from the record of suspensions. 
if Back figures.—See Annual Reports for 1931 (Table 73) and 1928 (Table 64). 


MEMBER BANK HOLDINGS OF ELIGIBLE ASSETS 


Banks suspended Banks reopened 
Number Deposits (in thousands of dollars) Number Deposits j= ~~ ce of 
Year and month Members Members 
Non- Non- Non- Non- 
All All || Mem- All Mem- 
banks} ne. —— All banks sof banks || bers Bo banks || bers or. 
; State National) State 
tional 
) Ss cca dbkebesebecntnad 501 51 19 431 196, 460 21,285 | 21,218 | 153, 957 60 10 50 | 17,493 3,132} 14, 361 
Uisithkicesekediobucnaneat 354 45 12 297} 110,721 19, 092 5, 151 478 65 24 41 | 35,565 || 11,618 | 23, 947 
0 RE eee 648 90 34 524 188, 701 32, 904 18, 324 | 137, 473 37 14 23 | 11,674 6, 606 
eddie aiendpcdicdinnediies 776 122 37 617 | 213, 338 60, 889 13, 580 | 138, 869 94 20 74 22, 462 7, 190 15, 272 
| eR 612 118 28 466! 172,900 58, 537 8,727 | 105, 636 62 14 48 | 16,618 6, 779 9, 839 
_ SSN 125 35 796 | 272,488 47,866 | 20,946 | 203, 676 149 14 135 | 60,610 8,179 | 52,431 
eee 662 91 33 538 193, 891 46, 581 19, 755 | 127, 555 95 ll 35, 729 8, 311 27, 418 
a eres 491 57 16 418 138, 642 31, 619 10, 621 96, 402 39 5 34 15, 727 6, 610 9, 117 
ella hte cds snarivniscuiiaiiiees 642 64 17 561 234, 532 37, 007 , 1 177, 397 58 5 53 | 25, 829 2,273 | 23,556 
3 | eae 1, 345 161 26 | 1,158 | 864,715 || 173, 207, 150 | 484, 275 147 140 | 61,599 3,538 | 58, 061 
Pets ieeaeddeectkiateteoes 108 | 1, 781 |1, 691, 510 |} 439,171 | 294, 357 | 957, 982 276 31 245 | 158, 187 || 53,944 | 104, 243 
3 1931—March............-- 86 18 1 67 34, 320 10, 899 108 | 23,313 31 2 29 11,788 3, 381 8, 407 
[ES 64 17 3 44 41, 683 19, 498 2, 264 19,921 28 4 24 | 23,613 |) 15,893 7, 720 
3 ae 91 24 2 43, 210 12, 320 5, 055 9 2 7 3, 890 3, 489 
i ARNT, 167 26 10 131 31, 368 | 39,434 | 119, 678 8 5 3 | 24,522 || 23,816 06 
, Ws tin tetclpaiceaisneien dost 93 16 2 75 40, 745 7, 045 1,805 | 31, 895 | ee 9 i js 2, 525 
‘ the aidhcaus aati 158 29 12 117 | 180,028 31,629 | 52,660; 95, 739 Paes 6) Tigee Bienes 14, 396 
4 September.........- 46 16| 243| 233,505 || 79,446 | 30,272 | 123, 787 sins 6) 4,258 ||_...___ : 
1 eth ciniadiaie 522 100 25 397 | 471, 380 || 111,088 | 117,259 | 243, 033 22 2 20 096 991 4, 105 
5 November... ..-.-- 175 35 8 132 67, 939 28, 039 4,216 | 35, 684 21 4 17} 13,041 3, 684 9, 357 
, December --.-......-- 358 63 18 277 | 277,051 87,448 | 25,768 | 163, 835 31 3 28} 18,579 589 | 17,990 
l 1932—January ...........- 342 74 13 255 | 219,071 63,686 | 10,873 | 144,512 19 3 16 | 10,952 3, 203 7, 659 
February_.......... 121 24 6 91 57, 237 17, 098 8, 427 31, 712 43 5 38 14, 730 3, 026 11, 704 
aes 48 : i ees 41 15, 448 ee 10, 964 38 10 28 | 19,590 9,714 9, 876 
(ee 7 6 5 63 31, 613 2, 634 11, 887 17, 092 22 3 19 11, 041 1, 793 9, 248 
ee 82 14 6 62 34, 365 6, 258 1, 237 26, 870 23 4 19 | 33,214 4,219 | 28,995 
5 iain dk nines 151 44 4 103 132, 580 42, 474 7,589 | 82,517 21 3 18 11, 501 2, 891 8, 610 
5 ES 132 20 4 108 | * 48, 567 7, 546 1, 769 | + 29, 252 24 6 18 | 69,959 || 16,382 | 53, 577 
0 0 es 85 17 2 66 30, 291 11, 853 798 17, 640 25 3 22 | 33,498 5,018 | 28, 480 
4 September-_......--- 67 12 4, 51) * 13, 508 2, 980 1,725 | * 8,803 16 4 12 14, 082 2, 297 11, 785 
| a r 102 _ | ee 82 * 20,505 * 6, 209 |.........|* 14, 206 °27 6 * 21 | * 38,494 || 20,291 | * 18, 203 
4 November-.-.......- ? 95 ?19 »6 »70 | » 46,322 || 226,475 | » 3,519 | 2 16, 328 > 18 P4 » 14 | © 12, 487 || » 2,078 | 2 10, 409 
3 nee RERRRETITEN —— . _ — — —_—— a — —— 
5 » Preliminary. r Revised. 
5 
a 
1 
1 
1 















































0 
[In millions of dollars} 
4 Holdings of Government securities ! and eligible paper (including paper under rediscount) on 
By reserve city banks By “country” banks By all member banks K.-H 
Call date i at 
8 U.8. U.8. U.8. Felerai 
13 Govern- | Eligible | mpo¢q; | Govern-| Eligible | poe.) | Govern-| Eligible | pora) | reserve 
6 ment se-| paper ment se-| paper ment se-| paper banks 
° curities curities curities 
“ | SE 2,577| 2,688] 5,265 929! 1,773] 2,702| 3,506) 4,461| 7,968 1, 029 
8 AREER ARE ree: 2, 469 2, 865 5, 334 912 1, 733 2, 645 3, 381 4, 598 7, 979 899 
0 ER RT 2, 403 2, 713 5, 116 814 1, 684 2, 498 3, 217 4, 397 7, 614 646 
3 i indadciietoaninnddennqume 2, 619 2, 542 5, 161 818 1, 662 2, 480 3, 438 4, 204 7, 642 206 
7G RR AS ARR RS: 2, 640 2, 285 4, 925 772 1, 620 2, 392 3, 412 3, 905 7, 317 274 
# al auliccicsatetapp Riedemambigeee 2, 682 2, 271 4, 953 764 1, 541 2, 305 3, 446 3, 812 7, 258 173 
” SS a es 2, 777 2, 100 4, 877 708 1, 438 2, 146 3, 485 3, 538 7, 023 248 
SE ke tiraniecadsoccemtadees 3, 584 2, 045 5, 629 776 1, 373 2, 149 4, 360 3, 418 7, 778 165 
aint iulnilakinbeniaipesawnwnteied 3, 871 1,870 5, 741 836 1, 328 2, 164 4, 707 3, 198 7, 905 147 
= Seer ee ee 3, 942 1, 787 5, 729 994 1, 209 2, 203 4, 936 2, 996 7, 932 323 
le Is sSl Uilisine deste dmammatinnn 3,706} 1,505] 65,211 989} 1,068| 2056] 4,694] 2573] 7,267 623 
GR i nt nadautcionsaexedenay 3, 985 1, 457 5, 442 994 971 1, 965 4, 979@ 2, 428 7, 407 440 
RA GREE AC ER 4, 623 1, 508 6, 131 1, 003 916 1,919 5, 626 4 2, 424 8, 050 331 








1 Exclusive of approximately $650,000,000 of Government securities pledged against national bank note circulation, 
Back figures.—See Annual Report for 1931 (Table 50). 
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FEDERAL RESERVE BANK RATES 


DISCOUNT RATES 
{Rates for member banks on eligible paper) 








n 2 

Federal reserve bank effect on 7 P 1 
i ileciiinticntkenascniudbecnnmacie 334] Oct. 17,1931 2% 
eS es ees 214) June 24, 1932 3 
ER eee a 334) Oct. 22,1931 3 
Ss Sic nitack Gdanaicvenndad 334) Oct. 24, 1931 3 
Na 4 cntsctedinamelapibion atic 314) Jan. 25, 1932 4 
I iliitantcnrnthbbnnc aimee 344) Nov. 14, 1931 3 
iS SARS Ta aes Gee ae 214) June 25, 1932 34 
i a eee eee 344) Oct. 22, 1931 2% 
RL Te a ER 314) Sept. 12, 1930 4 
EES ee ee 344 Oct. 23, 1931 8 
| Ee ee eee 314) Jan. 28, 1932 4 
SED SHIIN.. Siasesicisnlacuintcncshcnsictain: 344) Oct. 21,1931 2% 














Back figures.—See Annual Report for 1931 (Table 36). 


BUYING RATES ON ACCEPTANCES 


[Buying rates at the Federal Reserve Bank of New York] 








Rate in 

Maturity effect on as — 
| ene oe! eee eae ~1 | June 24, 1932 24% 
I in once ttn Narnia nmewins | re Es 2% 
ER i cincinntnagiindcekedhesceds §. hee Dinca 2% 
Ge kcncd un waidninnbbueneniceg er Th Scideal 2% 
a eee Soe | Nevewennes 2% 
i ier ciecdiece ence, NG saws Pei ccnes 2% 
i ve tiicmntncksccuinnens | casa 3 














Notg.—Rates on prime bankers’ acceptances. Higher rates may be 
charged for other classes of bills. 


— figures.—See Annual Reports for 1931 (Table 37) and 1928 (Table 
























































OPEN-MARKET RATES 
RATES IN NEW YORK CITY 
Prevailing rate on— ie rate | Average yield 
oans!| U.S. 
Prime — vended Treas- 
* z ury 
Month or week _—, ers’ sone eotes {Teens 
paper, | 2¢cePt- —_" Re- | 80d | ury 
4to 6 | ances, days? New | newal | Certifi- |bonds # 
months| ,% cates, 
days 3 to6 
months Rages 
1931 
i an 2 %) 14-144) 1.50 | 1.50 0. 42 3. 34 
September-.._.-- 2 %-1%)\ 14-2 | 1.50; 1.50 4,45 8. 42 
October.......-. 2 -4%)| 14-34%) 244-4 | 2.10; 2.10 1.70 3.71 
November..-.-.-. 3%{-444| 24%-34| 3 -4 | 2.50) 2.50 1.77 3. 69 
December. .....| 334-4 313 -4 |278| 2.70) 42.41 3. 92 
1932 
January ...-...-- 8%-4 | 24-38 | 84%-4 | 2.61; 2.65 2. 48 4.27 
February-.-..---- 8%{-4 | 234-274) 3144-334) 2.50) 2.50 2. 42 4.11 
DM inccs ccc 314-334| 236-254) 234-314) 2.50) 2.60) #2.25 3.92 
ere 34%-3%| %-2%| 2 -3 | 2.50) 2.50 11 3.74 
See 2%{-314] %-1%) 144-2 | 2.50] 2.50 31 3.77 
I canine ctiii 244-3 K% 14) 2.50 | 2.50 4,34 3.78 
. 24%-2% %| 14-14| 2.08 | 2.08 .22 3. 65 
RRs oiitennn- 2 -2% {| 144-14) 2.00} 2.00 14 3. 57 
September-...--. 2 -2u% 34| 14-14] 2.00 | 2.00 4,03 3. 54 
October.....---| 13{-2%| %- %| 4-14) 1.35 | 1.35 |-..--.-- 3. 54 
November-_.--.-- 14-1%4 ¥%/ 1.00] 1.00 }_------- 3. 55 
Week ending— 
i 134-2 Vy 34) 1.00 | ae 3. 55 
Nov. 12....- 114-1% ie 14] 1.00 TOD dé venene 3. 56 
Nov. 19...--] 114-134 by Ys} 1.00 <5 See 3. 55 
Nov. 26..-.-- 114-1% oa) 14] 1.00 | aes 3. 55 
1 Stock exchange call loans; new and renewal rates. 
? Stock exchange 90-day time loans. 
33 issues—3%, 3%, 4 per cent; yields calculated on basis of last redemp- 
tion dates—1947, 1956, and 1954. 
4 Change of issues on which yield is computed. 
Back figures.—See Annual Report for 1931 (Tables 39 and 40), 1930 
(Tables 36 and 37), 1929 (Tables 35 and 36), etc. 


RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES 


[Weighted averages of prevailing rates] 











New York City 8 other northern and eastern cities 27 southern and western cities 
Month 
1928 1929 1930 1931 1932 1928 1929 1930 1931 1932 1928 1929 1930 1931 1932 
4. 56 5.74 5. 64 4. 24 4.71 4.73 5. 87 5. 88 4.61 5.07 5. 53 5.94 6.12 5. 50 5. 61 
4.44 5.73 5. 35 4.31 4.71 4.76 5. 86 5. 66 4. 63 5.13 5. 53 5.96 6. 05 5. 43 5. 61 
4. 59 5.81 5. 22 4. 20 4.72 4.81 5.91 5. 47 4. 62 5.14 5. 54 6. 04 5.98 5.40 5. 64 
4.72 5.85 4.91 4.17 4. 69 4.91 6. 00 §. 22 4. 57 5.10 5. 54 6. 07 5. 86 5. 36 5. 63 
4.97 5. 88 4.74 4.11 4. 55 5. 04 6. 09 5. 13 4. 55 5.14 5. 56 6. 10 5.75 5. 26 5. 64 
5. 09 5.93 4. 59 4.13 4.61 5. 36 6. 02 5. 06 4. 49 5.13 5. 67 6. 16 5. 69 5. 34 5.62 
5. 38 5. 88 4.48 4.05 4.42 5. 57 6. 08 4.81 4. 48 5.05 5.77 6.17 5. 63 5. 30 5. 63 
5. 56 6. 05 4.41 3. 97 4. 45 5. 59 6.11 4.79 4. 47 5.12 5. 80 6. 22 5. 58 5. 28 5. 68 
5. 63 6. 06 4. 29 3. 93 4.30 5. 80 6. 24 4.74 4.48 5. 03 5. 82 6. 27 5. 55 5.32 5. 63 
5. 63 6. 08 4. 26 4.27 4.35 5. 80 6. 25 4.75 4. 62 4. 96 5. 87 6. 29 5. 54 5. 38 5. 56 
5. 56 5. 86 4.17 4. 67 4.12 5.82 6.12 4. 66 4. 87 4. 88 5.90 6. 29 5. 50 5. 53 5. 55 
5. 63 5.74 4.16 O08 binnccn.s 6.91 5.94 4. 68 = 2 eee 5.91 6. 20 5.43 3 4 eee 





















































Norte.—Figures relate to rates charged by reporting banks to their own customers as distinguished from open-market rates (which are given in 
freceding table). All averages are based on rates reported for 3 types of customer loans—commercial loans, and demand and time loans on securities. 
he method of computing the averages takes into account (a) the relative importance of each of these 3 types of loans and () the relative importance 


of each reporting bank, as m 


by total loans. In the two group averages the average rate for each city included is weighted according to the 


importance of that city in the group, as measured by the loans of all banks in the city 


Back figures.—See Annual Report for 1931 (Table 42). 
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SECURITY PRICES AND SECURITY ISSUES 


SECURITY PRICES 
{Index numbers of Standard Statistics Co. Monthly data are averages of weekly figures] 





















































Common stocks (1926= 100) 
Pre- Selected groups of industria] issues 
Month or date Bonds! weed 
ook ai |Todue) Rall WPupte| | una cop-| Eee: | x4 
Y| Auto-| ing |Chain|Chem-| per | trical} ohi0.| on Steet | Tex- 
mobile| equip-| store | ical | and | equip- @ > tile 
ment brass | ment | °Y 

66 20 421 351 33 37 13 12 16 ll 8 a 10 15 10 28 
89.4 | 109.4 70 65 48 112 70 38 70 90 43 113 59 53 59 36 
89.0 | 108.5 72 68 46 115 75 39 69 96 45 114 61 57 59 36 
81.6} 99.1 58 54 33 96 65 31 57 79 35 94 46 44 41 31 
81.0) 96.5 58 54 37 94 64 31 57 80 36 48 43 32 31 
80.3 | 96.3 56 53 34 93 60 30 56 79 32 77 47 42 32 31 
80.8 | 96.2 57 54 32 93 55 29 58 85 30 77 47 45 32 31 
79.4 | 94.2 44 42 22 73 34 22 49 61 22 57 37 38 23 26 
75.2} 90.3 40 38 17 68 30 20 42 52 20 52 33 39 20 2 
72.2 | 83.6 34 34 14 55 26 18 35 48 17 40 29 37 16 20 
74.2 | 85.3 36 36 16 55 26 19 36 50 20 30 42 18 22 
83.2 | 98.6 53 52 29 84 45 30 49 75 38 73 44 55 33 33 
85.8 | 101.8 58 56 35 91 54 34 83 47 78 48 54 42 39 
$4.1 99.8 50 48 28 81 43 28 48 7 34 63 42 47 33 33 
81.9 | 97.4 48 45 26 78 40 25 47 71 32 60 39 47 28 30 
81.8 | 97.0 46 44 24 75 37 24 46 66 30 56 37 46 28 30 
82.1 97.7 48 46 26 78 40 26 49 71 34 62 40 47 29 31 
82.8 | 98.1 50 48 27 81 42 27 49 76 35 65 40 49 29 31 
81.91 97.9 48 46 26 79 40 25 47 72 32 60 38 48 28 30 
81.1 | 96. 2 | 46 44 24 76 38 24 45 69 30 56 37 46 26 29 

i 
































1 Average price of 60 high-grade bonds adjusted for differences in coupon rate and maturity. 


1 20 high-grade industrials; average price. 


Back figures.—See (for principal series) Annual Report for 1931 (Table 129). 


CAPITAL ISSUES 


[Long-term; i. e., 1 year or more. In millions of dollars] 


UNITED STATES GOVERNMENT SECURITIES 


{In millions of dollars] 














New issues R e: 
und- 
Total Domestic 18 
(do- 

Year and month | sh astic! State | Corporate | po, | (do- 
and Toe ne “I! des mestic 
for- || tai1 || ™Mu- | Bonds and 

eign) nici- | and |Stocks for- 
pal | notes eign) 

, ee 4, 437 |} 4,016 || 1,043 | 1,976 659 421 
oe 5, 557 |] 4,588 |] 1,380 | 2,200 829 969 
Fla ccnnconnnnnell 6, 201 || 5,125 |} 1,352 | 2,452 | 1, 153 | 1,076 
) eer 6, 314 || 5, 189 || 1,344 | 2,667 | 1,087 | 1,125 
WEE ne anes eee 7, 6, 219 |] 1,475 | 3,183 | 1,474 | 1,337 
ee 8, 6, 789 |} 1,379 | 2,385 | 2,961 | 1, 251 
/ ee 10, 091 |} 9,420 }} 1,418 | 2,078 | 5,924 671 
eer 6, 6, 004 }/ 1,434 | 2,980 | 1, 503 905 
| ES 8, 099 |! 2, 860 || 1,235 | 1,240 $11 229 
1931—October- -.-. 45 45 16 14 4 0 
November..| 112 110 54 26 24 2 

December. . 123 123 44 28 39 0 21 

1932—January-.-..- 184 184 138 42 4 0 14 

February--. 73 35 35 4 0 21 

March...... 162 162 109 47 1 0 29 

pr 71 71 30 15 0 0 72 

a 91 91 84 7 0 0 32 

; 78 74 a 0 0 64 

p EO: 106 104 25 62 1 2 57 

August_.... 63 60 34] ° 25 2 3 108 

September... 75 73 63 6 0 2 76 

October. -__. 94 94 36 47 2 0 28 


























1 Includes issues of Federal land banks and Federal intermediate credit 
banks, not shown separately. 


Sources.—For domestic issues: Commercial and Financial Chronicle; 
for foreign issues (issues publicly offered) annual totals are as finally 
reported by De ent of Commerce, while monthly figures are as 
compiled currently and are subject to revision 

Back figures.—See (for Foe of new issues—annual and quarterly 
basis) Annual Report for 1931 (Table 128). 








Outstanding at end Increase or decrease 





of month (—) during month 
Month 
Bonds —_ Bonds — 
Total and and Total |} and and 
notes bills notes bills 





16, 520 || 14, 152 | 2,368 275 829; —554 
16, 522 |] 14,178 | 2,344 2 26 —24 
16, 585 |] 14,179 | 2, 406 63 1 62 
17, 048 || 14, 2, 068 463 801 | —338 
17, 028 |} 14,981 | 2,047 | —20 1 —21 
17, 040 || 14,955 | 2, 085 12 —26 38 
17, 528 |] 15, 092 | 2, 436 488 137 351 








SPREE SER 17, 820 |} 15, 102 | 2,718 | ia 305 
 initeiscinihticeuniinainianeca 18, 190 || 15, 102 | 3, 088 |, = 370 
Sa 18, 287 || 15, 103 | 3, 184 1 96 
Se Se 18, 729 |} 15,318 | 3,411 442 215 227 
ee 19, 161 || 15,715 | 3,446 432 397 35 
- eae: , 15, 744 | 3, 553 136 29 107 
A inks edaenmimnndai 19, 758 || 16, 454 | 3, 304 461 710 | —249 
CS  — EEE 7 17, 288 | 3,008 538 834 | —206 
ee ee 20, 485 || 17,796 | 2,689 189 508 | —319 
November.-_...-..-..-- 20, 476 || 17,796 | 2,680 a Re. -y 























Note.—Figures relate to interest-bearing public debt; matured non- 
interest-bearing debt amounted to $330,000,000 at the end of November, 
1932. Figures include obligations held in Government trust funds 
amounting to $359,000,000 at the end of November, 1932. 

Bonds and notes are long-term—i. ¢., 1 year or more (figuring from 
date of issue); certificates and bills, shorter term. 
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| 


Year and | 
month 


1928 
October - - 
November 
December 


1929 
January -- 
February. 
March..-. 





September 
October-_ 
November 
December 


1930 
January -- 
February - 
March... 


September 
October - - 
November 
December’ 


1931 
January _. 


October - 
November 
December! 


1932 


August. _- 
September 
October _- 









































Y ad 
PRODUCTION, EMPLOYMENT, CAR LOADINGS, AND COMMODITY PRICES 
{Index numbers; 1923-1925 average=100. The terms adjusted and unadjusted refer to adjustment for seasonal variation] 
Building contracts awarded F 
I ] * ac- 
ndnsteles precaeien (value) ? Factory em-| tory | Freight-car | q,),. 
ployment é pay | loadings ‘** | Fo. 

Total! ||Manufactures!| Minerals 1 Totel || Residential | All other some ity 

Prices § 
Unad-| Ad- ||Unad-| Ad- |Unad-| Ad- |Unad-| Ad- ||Unad-| Ad- |Unad-| Ad- |Unad-| Ad- |Unad-|Unad-| Ad- 
| justed | justed || justed | justed | justed | justed | justed | justed || justed | justed | justed | Justed | justed | justed | justed | justed | Justed 

| ae i) ES bees ee | a SS 98 alt ee 139 
_s eee eS |) a | Sa | _ | __ | eae 118 | ore 154 
= _» Eee _ | ey | See | oa |, 77 - | Serer 98 
__p ae __; =e _, | eee _ fee | = _ } Raa Oe Invsmiics 81  £ as 97 
5 eee | eee ae a | = ee __, See 103 od ee 101 
_ . nr | _; _, 5 eae eee 3 aS . 2 eee a 96 ere 98 
) = |; =e _ _) eee | aa =e - | eee a 101  ._ eee 104 
a ff _ == ee | ee 2 | re 104 de 100 
ae =e it Se | ae a =  ._ ee 102 _ | 95 
oo) ee |, eee a  \ ae 5 ee - ae 102 gf ee 7 
4, _ J) ee | eee BA Viowbobe 4 a | SAS | 108 | ee 95 
_ ¢ ae _ | eer 4 ee . ee . ea | ee ne 87 |) re 86 
_ | ee ij + | | eee OF Sisdvase | ee We Roacagae 66 i eee: 73 
118 115 117 116 123 1ll 134 136 115 115 150 152 100 98 107 119 106 97 
115 117 115 118 118 114 122 132 112 114 130 146 99 99 104 109 107 96 
109 118 110 120 106 111 107 127 93 106 117 145 98 100 104 94 106 96 
117 119 117 120 114 116 98 120 81 97 111 139 97 100 101 95 108 96 
121 119 122 119 116 119 102 118 84 94 116 137 100 100 108 99 107 05 
124 119 126 120 10! 109 121 121 106 101 133 137 101 101 111 98 105 96 
124 121 128 122 105 114 139 123 117 100 158 142 102 102 lll 102 108 96 
126 122 128 123 116 117 143 121 113 97 168 141 102 102 lll 109 107 95 
125 125 127 127 116 114 144 126 102 95 178 152 102 103 110 110 108 95 
120 124 120 125 118 116 136 124 94 93 170 149 102 103 106 lll 107 97 
122 121 122 122 121 115 129 122 84 86 166 152 104 103 lil 115 107 96 
123 121 123 121 127 118 112 110 73 73 144 140 105 102 112 121 106 96 
121 118 119 119 127 116 104 107 67 67 135 139 103 101 111 118 104 95 
108 110 107 110 ta 114 110 94 103 66 67 116 132 99 99 103 102 102 94 
96 103 93 101 110 116 84 102 53 61 109 136 95 97 99 89 102 93 
103 106 102 105 108 110 78 95 46 56 104 128 93 96 94 89 100 93 
109 107 110 107 104 108 89 104 44 49 126 148 93 94 98 91 99 91 
106 104 109 104 91 98 102 102 54 52 141 144 93 93 98 90 96 90 
107 104 110 104 94 104 113 101 62 53 156 140 93 92 97 93 97 90 
105 102 106 101 102 104 125 105 61 52 178 148 91 91 94 97 96 89 
99 98 98 97 103 102 116 99 54 49 166 140 89 90 91 95 93 87 
91 93 89 92 100 100 107 95 48 47 155 135 86 87 83 95 92 84 
90 90 88 89 101 96 85 81 48 49 115 106 85 84 82 96 89 84 
92 90 90 89 101 94 82 81 52 52 108 105 86 83 83 99 87 84 
90 88 87 86 105 95 75 78 61 52 94 99 84 82 81 97 86 83 
84 86 82 85 96 92 68 76 46 48 86 99 81 81 75 86 84 81 
77 84 74 82 89 93 59 73 37 43 77 98 79 80 74 74 84 80 
82 83 81 83 86 88 58 71 37 44 75 93 7 78 68 74 82 78 
87 86 88 86 84 86 68 79 42 47 89 104 77 78 7 74 80 77 
89 87 91 87 82 89 77 77 50 47 98 100 78 78 75 75 80 76 
90 88 91 87 83 91 82 73 52 44 107 96 78 78 74 77 80 75 
89 87 90 87 84 87 78 65 47 40 104 85 77 78 72 79 79 73 
83 83 83 82 85 86 74 63 41 37 101 84 75 76 68 77 77 72 
80 82 79 82 85 86 68 61 36 35 94 82 74 75 64 78 76 72 
78 78 77 78 82 79 63 59 32 33 87 81 74 74 64 76 72 72 
77 76 76 75 82 77 59 59 32 32 81 80 75 73 62 78 69 71 
7 73 72 71 90 82 52 55 29 30 71 76 71 70 59 78 69 70 
7 73 70 71 83 81 43 49 26 27 57 67 69 69 56 70 68 70 
68 74 66 73 79 84 30 38 20 23 30 50 68 69 56 61 69 69 
71 72 70 71 74 77 25 31 16 19 33 41 66 68 52 58 64 67 
71 69 70 68 75 78 23 27 15 17 30 35 67 68 54 59 62 66 
68 67 66 65 77 84 26 26 16 15 35 36 66 66 52 58 61 66 
64 63 63 61 72 79 31 27 16 14 43 38 64 64 49 57 59 66 
61 60 60 58 65 67 31 26 14 12 45 37 61 62 46 53 54 64 
59 59 59 58 61 63 32 27 12 ll 47 39 59 60 43 52 52 64 
56 58 55 57 62 64 31 27 12 ll 46 40) 657 58 40 51 51 65 
59 60 58 59 66 65 32 30 11 12 48 45 59 59 40 53 51 65 
68 66 |) 67 66 73 7 30 30 12 12 45 44 62 60 42 61 54 65 
» 68 > 66 || » 66 » 65 80 74 28 29 12 12 41 43 62 61 44 65 57 64 















































BULLETIN for March, 1932, p 
?3-month moving average, a at second month; for description and back figures see BULLETIN for July, 1931, p. 


» Preliminary. 


* Average per working day. 
1 For indexes of groups ms separate industries see p. 786; for description see BULLETIN for February and March, 1927; for back figures see 


358. 


3 For indexes of groups and separate industries see p. 787; for description and back figures see BULLETIN for N ovember, 1929, and November, 1930, 
4 For indexes of groups see p. 761; for back figures see BULLETIN for February, 1931, p. 108 


5 Revised index of Bureau of Labor Statistics (784 price series), 1926= 100. 


Index numbers for groups of commodities are given on p. 788. 
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MERCHANDISE EXPORTS AND IMPORTS 


{In millions of dollars] 





















































































































































Merchandise exports Merchandise imports Excess of exports 
- Month 
, 1928 | 1929 | 1930 | 1931 | 1932 | 1928 | 1929 | 1930 | 1931 | 1932 | 1928 | 1929 | 1930 | 1931 | 1932 
s 4 
, ae 411 488 411 250 150 338 369 311 183 136 7 119 100 66 15 
February-..-..-.---- 371 442 349 224 154 351 369 282 175 131 20 72 67 49 23 
“ Dektdndeanscen 421 490 370 236 155 380 384 300 210 131 40 106 69 26 24 
39 lea 364 425 332 215 135 345 411 308 186 127 19 15 24 29 9 
54 |” PERE eee 423 385 320 204 132 354 400 285 180 112 69 —15 35 24 20 
98 pT ! 389 393 295 187 114 317 353 250 173 110 71 40 44 14 4 
97 Pi isstenaivenkean 379 403 267 181 107 318 353 221 174 79 61 50 46 6 27 
01 a 379 381 298 165 109 347 369 218 167 91 32 11 79 —2 18 
98 September. -.-.-...-.- 422 437 312 180 132 320 351 226 170 98 102 86 86 10 34 
04 ae 550 529 327 205 » 153 355 391 247 169 » 106 195 137 80 36 vp 47 
00 November. ..-.---- 545 442 289 . 3} Se 327 338 204 |) 218 104 85 a 
95 December...-.--.-.-.- 476 427 275 |; ae 339 310 209 | 136 117 66 |) 
vk ne 5,128 | 5,241 -. 32 f | 4, 091 4,399 | 3,061 4 Cae 1, 037 842 782 a 
86 
os » Preliminary. 
z DEPARTMENT STORES—SALES, STOCKS FREIGHT-CAR LOADINGS, BY CLASSES 
- (Index numbers; 1923-1925 average= 100} [Index numbers; 1923-1925 average= 100} 
96 
: 1932 
05 Index of stocks (end of 
96 Index of sales ! month) 
4 June | July | Aug. | Sept. | Oct. 
| 
95 Adjusted | Without | Adjusted Without — 
97 Month for seasonal | seasonal ad- | for seasonal | seasonal ad- Adjusted for seasonal variation 
4 variation | justment | variation | justment 
95 ine nen eneee 52 . ~ = 2 
i icishselisscsliteaits dah aneiathineg eine 9 
4 1931 | 1932 | 1931 | 1932 | 1931 | 1932 | 1931 | 1932 Coke  Sraanse IGEN poe Re }- 24 25 32 | 39 
_—. Say Grain and grain prod- 
| adie, nc cde 66 70 68 68 65 
93 97 78 79 64 88 75 7 67 Ss 53 54 57 54 52 
91 98; 78) 80) 64) 86) 73) 81 69 Forest products. ---.--..- 22 21 20 24 25 
90 97| 72] 92] 70] 84] 70] 87 72 i iiptaknliscmmntiees 6 9 10 10 12 
90 106 80; 101 76 83 70 87 72 Miscellaneous. ......--.-- 54 49 48 52 56 
89 97| 73| 97] 73) 83] 68] 85] 70 Merchandise !..........- 71 69 68 69 69 
87 95 71 90 67 82 68 80 66 
84 91 67 65 47 81 641 75 60 
84 88| 66) 67 50 79 61 76 59 Without seasonal adjustment 
84 = ba 87 = 61 84 63 
1 93 7 61 88 67 
si g3| 964] 95 | 973] 79 |... 80 |..--- ie): SC a YD 
a Uiiceek adie reel Ses eon! deere atom cob Sreelen, « sve er 24 21 23 31 40 
91 82 Grain and grain prod- 
ania: ee Wee) are ere eee Bs coe Tticidienesc| Ee 84 83 82 72 
78 Sea 45 45 51 64 69 
LA 1 Based throughout on figures of daily average sales—with allowance — products... --.... = = = = a 
75 for changes from month to month in number of Saturdays and for 6 M iscell so a acetals * 56 52 — 62 66 
3 national holidays: New Year’s Day, Memorial Day, Independence Day, Merch ~e ome eceneceses- 7 88 P 7 3 
72 Labor Day, Thanksgiving Day, and Christmas. Adjustment for sea- Merchandise '..--------- , é 
72 sonal variation makes allowance in March and April for the effects es 
72 upon sales of changes in the date of Easter. 1 In less-than-carload lots. 
71 Based on daily average loadings. Source of basic data: American 
70 » Preliminary. Railway Association. 
4 Back figures.—See BULLETIN for November, 1930, p. 686. Back figures.—See BULLETIN for February, 1931, pp. 108-110. 
67 
66 
66 
66 
64 
64 
65 
65 
65 
64 
see 
30, 
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FINANCIAL STATISTICS FOR FOREIGN COUNTRIES 
GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 













































































































































































{In millions of dollars] 
Euro) 
End of month eo United Canada — 
tries) States Babe ot Austria | Belgium | Bulgaria p oars Denmark| England| France | Germany 
1931—July........-- 11, 220 4, 587 87 5, 353 30 214 11 45 46 643 2, 290 825 
August ......- , 296 4, 632 89 5, 415 30 221 ll 45 46 649 2, 296 325 
September. .- 11, 275 4, 364 83 5, 689 27 346 ll 45 44 656 2, 326 310 
October-..._- 11, 139 3, 905 86 6, 066 27 357 ll 46 44 660 2, 534 273 
November. -- 11, 249 4, 031 82 6, 113 27 356 ll 39 587 2, 659 239 
December..-- 11, 289 4, 051 78 6, 189 27 354 ll 49 39 588 2, 699 234 
19382—January-....-. 11, 340 4, 009 80 6, 300 25 352 11 49 39 588 2, 808 226 
February... . 11, 418 3, 947 78 6, 444 25 351 ll 49 39 588 2, 942 221 
March..-..-.- * 11,499 3, 986 77 6, 484 25 349 ll 49 39 588 3, 012 209 
eS 11, 515 3, 956 77 6, 531 25 351 ll 49 39 588 3, 052 205 
| RL 11, 416 3, 717 6, 23 ll 49 39 608 3, 115 206 
| eee 11, 348 3, 466 78 6, 841 21 357 ll 49 36 663 3, 218 198 
ae 11, 420 3, 522 79 6, 871 21 365 ll 49 36 670 3, 221 183 
Angust ...... 11, 562 3, 639 80 6, 897 21 364 ll 49 36 676 3, 224 183 
September ...| » 11, 694 3, 748 81 > 6, 21 359 ll 49 36 678 3, 241 190 
October -_... P11, 791 3, 819 85 » 6, 944 21 363 ll 49 36 678 3, 250 195 
November...|--..-..-.--- | ee RE See! eT 678 3, 267 ? 197 
Europe—Continued 
End of month 6 other 
Nether- Portu- | Ruma- Switzer-| U. 8.8.| Yugo- 
Greece |Hungary} Italy lands Norway! Poland gal nie Spain |Sweden land R. siavia —_ 
1931—July -..-..-.--. 6 20 236 39 64 10 53 439 64 225 267 27 18 
August...... 6 18 283 260 39 64 10 53 439 62 229 280 27 21 
September-. 6 18 286 282 39 64 10 54 439 53 328 203 29 21 
October__..-- ll 18 293 336 4) 67 12 54 434 57 422 309 31 25 
November. -- ll 18 296 362 42 67 12 54 434 55 425 315 31 26 
December. - - ll 18 ™ 296 357 41 67 13 58 434 55 453 31 26 
1932—January-..-.-. ll 18 296 351 42 67 13 56 434 55 472 329 31 26 
February---- 11 17 296 353 42 68 15 57 434 55 482 329 31 26 
9 17 296 354 42 64 16 57 434 55 471 330 31 26 
6 17 296 364 42 64 17 57 434 55 471 331 31 27 
6 17 297 384 42 62 17 56 435 55 493 335 31 30 
7 17 298 394 40 54 17 57 435 55 503 349 31 31 
7 17 300 408 38 54 17 57 435 55 357 31 30 
7 17 302 415 38 54 18 57 435 55 510 368 31 2 
September-__. 7 17 305 416 38 55 18 57 435 55 » 368 31 2 
October - -..- 7 17 306 416 39 55 18 » 57 436 55 509 » 368 31 » 28 
Latin America Asia and Oceania Africa 
Total Total 
End of month Co- 5 other Aus- New 
coun- || tina om- } Peru! cuay | CUD" | coun- || ta | India| Japan| Java} Zea- | Siam) yey | ‘rig | E&YPt africa 
tries) bia tries tries) lia land 
1931—July___-..... 418 |} 322) 8 10| 14 57] «7| 714i] 66] 158) 412] 44] 34]-.-..}2-. 8| 21 33 
August __.__- 309 . 10} 57] ¢©7| 698]} 52) 162] 406) 44] 34]....._]....- 8 21 31 
September...| 372 |} 281 8 8} 13 56 e7| 706 mi oe aT AT RL... 8 21 32 
October... -- 369 |} 270 8 | 17 53| e111] 652]] 53| 162] 342] 53 ioe 8 21 30 
November...| 364 || 265 8 10| 17 63] ¢11] 503]) 51] 162] 271) 53} 33] 22]-..._- 8 21 37 
December...| 355] 253] 12 9] 17 53} ¢ll 8 || 52) 162] 234) 45) 32] 23].-...- 8 21 39 
1932—January - ..-- 350 252 12 6 15 52 13 532 51 | 162 215 45 32 23 4 8 21 40 
February-_-- 347 249 ll 7 14 52 14 534 52] 162 215 45 32 23 6 8 23 37 
March....--- ° 347 249 ll 7 13 52 15 535 52 | 162 214 42 31 28 6 8 31 31 
EE ccchawal r 343 249 12 8 12 51 13 534 52 | 162 214 41 30 28 6 8 32 34 
- ess 249 12 ll ll 51 13 534 52 | 162 214 42 30 28 6 8 33 35 
OO ° 347 249 12 13 ll 50 13 536 52) 162 214 42 30 28 9 8 33 38 
ee 348 249 12 13 ll 14 524 42 162 214 42 28 28 8 8 33 34 
August-._.._. 348 249 12 13 ll 50 14 523 42 162 214 42 27 28 9 8 33 36 
September... 346 249 ll 13 ll 50 12 523 42 162 214 42 27 28 9 8 33 32 
October--..-.. > 343 |] » 249 10 11} 711 » 50 712] » 524 42 162 214 42 27 | #28 9 8 » 33 35 
» Preliminary. * Revised. ¢ Corrected. 


NOTES 


Figures for 34 countries are as of final day of month; for the other 15 countries—including England, France, and Netherlands—they are as of last 
report date of month. See BULLETIN for May, 1932, p. 315. Since the note in the BULLETIN for May, 1932, was prepared. figures for the Banque 
Centrale de la République de Turquie and for the Government of Siam have been added to the table. The figures for Turkey relate to the last 


Thursday of the month. 


The 6 European countries and § Latin American countries for which figures are not shown separately are Albania, Danzig, Estonia, Finland, 
Latvia, and Lithuania; Bolivia, Brazil, Ecuador, Guatemala, and Mexico. None of these countries has had gold reserves during this period in 


excess of $10,000,000. 
For back figures—and for additional details relating to this table—see BULLETIN for May, 1932. 
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GOLD PRODUCTION 


{In thousands of dollars] 



































Esti Production reported monthly 
mated 
Month world Africa 
produc- = : ‘ 
tion Total South West Belgian Canada | Mexico |Colombia] Australia} Japan India 
Africa | Rhodesia) stricg | Congo 

1930—T otal_-_... ---| 416,752 | 326,032 221, 526 11, 476 4, 995 3, 618 43, 454 13, 813 3, 281 9, 553 7, 531 6, 785 
1931—February-.--- 34, 515 26, 590 17, 427 898 438 333 4, 033 1, 011 299 369 702 580 
March....... 36, 094 28, 170 18, 791 886 453 349 4, 218 988 340 863 689 594 
CC 36, 222 28, 298 18, 194 917 446 351 4, 591 1, 329 278 936 694 561 
ae 36, 682 28, 757 18, 901 918 451 334 4, 460 1, 208 329 919 716 521 
} a 36, 658 28, 734 18, 594 926 447 340 4, 725 1, 103 353 1, 092 | 663 490 
a 36, 604 28, 680 18, 959 947 451 342 4,711 814 354 933 668 500 
August...... 37, 215 29, 290 18, 859 918 462 353 4,718 1, 228 353 1, 229 654 516 
September... _ 37, 199 29, 275 18, 981 905 486 397 5, 005 1, 074 256 916 692 562 
October --..- 38, 312 30, 387 19, 525 936 473 437 4,933 1, 041 452 1, 240 67: 673 
November... -_ 37, 211 29, 287 18, 673 941 477 408 4, 906 914 389 1, 321 667 590 
December --.-- 37, 276 29, 352 18, 809 1, 041 498 417 4,974 877 312 1,181 664 579 
Tes sses 440,518 | 345, 426 224, 863 11, 193 5, 524 4, 448 55, 458 12, 866 4, 016 12, 134 8,109 6, 815 
1932—January --..-.-. 37, 881 29, 957 19, 587 921 460 405 4, 834 1, 106 450 1, 032 628 534 
February... - 36, 899 28, 975 18, 935 956 453 381 4, 670 948 386 1, 063 657 525 
March... ..-- 38, 674 30, 750 19, 877 996 484 424 5, 285 862 404 1,131 741 545 
, ee 38, 305 30, 381 19, 593 976 466 391 5, 093 1, 057 380 1, 164 67) 590 
, eee 39, 241 31, 317 19, 970 977 481 409 5, 551 1, 026 448 1, 234 653 567 
PSE » 39, 084 | » 31,160 19, 871 1,011 471 » 426 5, 592 960 405 1,172 647 603 
MT dendvexe » 39, 184 | » 31,259 , 268 981 546 » 439 5, 124 924 455 1, 244 692 585 
August. .....- » 39,979 | » 32,054 20, 475 1,019 510 » 455 5, 428 1, 138 524 1, 221 696 5&8 
September_-_.| » 39,301 | » 31,377 19, 888 1, 041 509 ? 419 5, 386 » 1, 138 456 » 1, 283 » 696 561 






































» Preliminary, 


Notge.—The figure for total world production in 1930 is that published in the annual report of the Director of the Mint for 1931. The difference 
between this figure and the total production reported monthly in 1930 is $90,720,000, or $7,560,000 on a monthly average basis. In order to derive 
monthly figures for estimated world production for 1931-32, this average difference, of which over half represents United States production, is 

by 4.8 per cent—the ratio of increase of United States production in 1931—and added to the production actually repor each month. 

The figures reported monthly are not in every instance complete for the area indicated. Those for West Africa represent the output of the 
Gold Coast and Sierra Leone; those for Australia, total output with the exception of Tasmania and Northern Territory; those for Japan, the output 
of the leading mines; and those for India, the output of the Mysore State. Official figures for all mines in Colombia are available on a monthly 
basis only for the year 1932. Monthly output in Colombia previous to 1932 has been estimated by adding to the official monthly figures for the 
Department of Antioquia the figure $27,762, representing the average monthly output of the rest of Colombia in 1931. 

For annua! figures of world production of gold extending back to 1873 see the annual report of the Director of the Mint for 1931, p. 241. 


GOLD MOVEMENTS 


In thousands of dollars} 















































United States 
Net imports from— 
Month Total 
im. | Cc Col British 4 ho 

m-~ Eng- Ger- Bel- |Nether-Switzer-- Can- Argen- jom- t an other 

ports land | FT@2¢®| many | gium | lands | land | ada |Me*Ol “ting | bia | India | Hong Japan | coun- 

Kong tries 
1931—April_....- 49, 516}}........ 19, 161 61 [ee Spee 1,105} 1,563) 14, 782 Se 7,796; 2,741) 2,205 
BP cacoce Ci cncecea 5 CUTE. cnditadiiinmeininanainnl 1, 052 774) 40,029} 3, 350j........ 847; 2,624 
> Se 2 "7D 2 —17)| 20, 725) 438° 4,923 ae 6, 361 399} 4,852 
pS ee 19, 503 -—4 rE Sa aes ee 4, 871 466, 8,305 | Sao 1,544) 1,246) 2,980 
August... 57, 500 1, 501 —16) 11, ee Ss 2, 208} 8,802) 5,383 14 { 1, 046 000; 2, 435 
September. 20, 561 23| —24, 087 2 2| —4,17 _ 8,837) 4,260) 25,770) 3,095'.....-.. 2 Sere 3, 584 
October. .| —337, 685 685|—324, 500 —831! —9, 678;\—35, 904|—17, 617) 5,666)—1,239) 15, 474 a 5, 533} 22, 501 2, 209 
November. 89, 436 333 —10 —115 —57 —304 —515| 7,408 989 Se ainwanis 4, 895 1, 644] 75, 932 941 
December. 56, 858 4,249) —15, 150 —62| —5, 861} —9,857) —1,270} 4,513) 1,344)_....... 2,042) 3,165 623} 68,285) 4,837 
Total.... 145, 325 6, 797|—344, 514] 36, 026|—15, 583] —50, 327|—19, 768] 81, 136) 22, 267) 141, 263) 15, 116} 8,064) 34, 240] 199, 286} 31,322 
1932—January...| —72,950|| —3,199, —83, 783 —71|—12, 553] —6, 257} —1, 759) 4,154) 1,103} 9,110) 2,948) 4,677 167} 9,969) 2,542 
February..| —90, 567 —235| —98, 203 —495|—17, 8591 —8, 672 —254) 8, 406 950 1, 157 7| = 2,575 819! 19,441 1, 795 
March....| —24,671 —23| —37, 532 2] —6, 341/_.....-.. —6| 7,216} 2,997) 2,683 3 70} 2, 948)........ 3, 313 
ctor —30, 239|| —1, 922] —24, 527) —3, 286) —669|—18, 707 —115} 7,267) 3,329)........ Vivnncaned 2,013 3, 967 

SP cccoce —195, 514|| —7, 047] —63, 216] —9, 710}—19, 930|—58, 473|—53, 554) 4,699) 1,510).......-|..--..-- 175 2, 441 3, 
June ......| —206, 047|} —1, 910}—111, 411 —116|—26, 250) —23, 168|—62, 603) 5, 424 BOG ccccccclecoce snabiecosncs 5, 172 3, 133 
} SER —3, 437 i FS.) ee eee See —225| 4,573] 1, 284).....-... 13 240) 4,197; 3,064 
August... -- 6, 103) 6,093) —17,950).....--- Cs —§| 5,257] 2,273j......-.- 45 467 Sa 4, 122 
September 27, 897 5, 868 50 ERE 5, 543) 219] 3,904) 2,843)........ 52) 2858 4206........ , 039 
October -.. 20, 617 1, 251 SS eee 2, 381 25 510} 1, 345) 42 28) 6, 068 3, 362) , 933 
November®| 19,946) 1, 376|........- icp beicheuins | eee 5,199 691|......-.|------.- 4,866] 2, 922)........ 2, 279 
| | ! 
































Preliminary. 
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GOLD MOVEMENTS—Continued 


{In thousands of dollars) 



























































































































































Great Britain 
Net imports from— 
Month 
Total South 
— || Unitea Ger- Bel- | Nether- |Switzer-| South | British | $'@t8 | 4 ustra- Ania, ites 
States France many gium lands land | America| India Settle- lia Rhodesia, coun- 
ments West Af tries 
rica 
1931—April._...-..- ° 9 ee —344 1 bincsegen 65 —126 340 305 967 3, 407 —3, 528 
_ Sn | @aRaee — 296 —420 |.......- 146 — 133 2, 753 —258 1, 003 398 16, 185 — 256 
a , | eer —232 | 37,514 —19 —82 | —3, 338 389 —25 1, 205 611 21,024 | —2, 647 
| SS —130, 808 || —1, 506 |—110, 144 1,765 |—10, 751 | —50, 133 | —1, 658 6, 028 3, 132 1,703 | 10,096 21, 042 —382 
August. -_.... — 24, 150 11 | —13, 333 7 | —9,145 | —24,373 |—13, 218 602 984 1,504 | 15, 549 17, 861 — 599 
September...| —9, 302 —843 —819 —82 —43 | —21,353 |—10, 189 811 682 765 16 , 554 1, 197 
October - - - - - 15, 775 1,122 | —6, 769 —119 —8 —9, 462 | —2, 502 1,370 8, 353 444 572 21, 681 i 
November ?.| —44,977 || —4, 144 | —61, 412 —2 —66 | —12,370 |—10, 003 692 | 23, 930 214 1, 107 15, 426 1, 649 
December »._| —15, 602 || —7,086 | —24, 939 —515 —155 | —4, 290 |—15, 564 |......... 19, 527 417 64 19, 499 442 
Total » ____|—146, 133 ||—12, 446 |—316, 875 | 33,754 |—36, 961 |—122, 124 |—61,070 | 29,405] 57,108 | 11,142] 32,840] 235, 606 3, 486 
1932—January----- —7,320 || —4,129 | —64, 955 —76 ~—134 | —3, 584 —247 105 | 45, 986 746 1, 555 17, 062 352 
February....| —6, 182 2, 256 | —52, 712 —58 —756 | —7,537 | —3, 723 2,226 | 30,661 781 371 20, 854 1, 426 
March...._. —2, 691 —119 | —40, 858 3 —53 | —3,480 | —7,382 1,002 | 24,340 602 1, 750 20, 616 887 
pO Sa 26, 148 1, 207 | —17, 795 71 —53 | —1, 955 eo ee ee 17, 393 899 1,083 24, 893 420 
| SSS! 16, 973 7, 541 | —10, 843 —18 | —2,571 | ~—11,310 —214 406} 11, 803 915 18, 965 1, 734 
PR knsances 35, 019 15,897 | —9, 035 14 | —2,767 | —9,394 | —1,081 |........- 12, 812 772 794 26, 246 760 
2S 22, 675 || —1,671 | —11, 361 4|-—4,778 | —7,812 —753 500 | 14, 204 2, 122 9, 661 19, 351 3, 207 
August ...... , 296 || —4, 259 | —20, 269 45 | —4,015 | —10, 438 —75 300 | 14,279 829 175 19, 712 5, 010 
September--_ 5, 204 ||} —6, 887 | —27, 521 5 —85 | —2, 571 —214 187 | 13,009 584 1, 505 25, 866 1, 326 
October - - -.-. 5, 814 —284 | —24, 895 —20 —104 | —2,969 —120 189 | 11,973 943 870 18, 378 1, 853 
November ?. 7,722 || —1,373 | —17, 744 366 —259 | —2,905 —66 371 7, 841 678 799 19, 442 572 
France Germany 
Net imports from— Net imports from— 
M 
ne ne 
imports United Eng- Ger- og —_ other | imports United Eng: ins —~ — v. 8. other 
tates | lan many coun- tates | lan . R.| coun- 
lands | land tries lands | land tries 
1931—April.......| 2, 736)|-...-.--| 2, 218}.......- —13 —7| 538} «11, 383 1 563 41 300 47) 10, 327 95 
ay.......|—12, 090-12, 749} 257}... - -3 425, 6,371 12 45 424 42| 5, 169 431 
JONs....0<. 4,114) —2I) —8, 262 621]—205, 543|| —25, 927|—-40, —97, 630|—24, 159] —6, 113) 5, 154) 116,839 
nts: 89, 7 -1 —9| 9 29,872} —6, 243)|—10, 963) —1, 94 54 151 5,218] 1, 227 
August...../ 72, 952]/......../ 78, 366)........ —29) —65, 611 | ES 11 216) 548 —23)...... 80 
September. —2: —10) —1,818} 1, 137] —16, 947||_...___- 547) 3] —5, 553} —141, 859)... —80 
October... 734|| 243, 6, 060|—3, 553) —1 5, 685, —31, 473 681 120, —5,951'—10, 965|—20, 620) 5, 183 78 
November .| 122, 372|| 99, 876 91| 22, 741|—42, 572; 1, 789] —41, 18 49 18|—16, 455] —25, 504]... —4 
December..} 13,881|} 3, 164 1] —232)— 7, 87 7 542 ee 17 
Total. ...} 728, 176|| 328, 130] 312, 661] 100, 050] 18, 775|—81, 207| 49, 867|-247, 950)|—36, 160-35, 221| —102, 019| —56, 142] —63, 866] 58, 932} — 14, 475 
1932—January....| 74, 007 1, 401 328 3 *_ ee lew. —9 
February -- 2,639! —-5, 262 1 71 71 49} —5,647| 247 —53 
March..... 13, 647)|........ —2| —16, 224 170} —2, 776) 5, 152 33 
_—_ ic icteetall 428} —4,061) —8,319)/........ —14, —5,398| —8, 328 42| 5, 198 180 
_ re —1, 119)8—17,141 3, 133! 293 8 17| —7, 539) 6710, 352 —66 
PUD cteuen 6, 281; —7, 139 66 5} —65, —7, 691 72| 3,399 2, 809 
| 3, 259) —13, 718)].......- - —4, 757| —5, 47 71; 549) —4,065 
August__._- —369| —2, 447 4, 1 1 - m 6S 52) 4,624; —1,627 
September. 222) > See —2 6| 3,3 43) 5, 409 — 283 
October. 148 Re scéaven 31 —52 57| 5, 458 36 
1 $17,555,000 exported by Germany to Belgium. 
2 $29,233,000 imported by France from oom. 
3 $21,292,000 exported by France to Belgium 
» Preliminary figures. 
NOTES 


Great Britain.—Net import figures for September and October, 1931, are now final. 
revised as the final figures become available. 

Germany.—Since figures for individual countries are subject to semiannual revision, those given for July, August, September, and October, 1932, 
Figures for total net imports are final. 


are preliminary in character. 


The figures for November and December, 1931, will be 
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GOLD MOVEMENTS—Continued 
[In thousands of dollars] , 
Netherlands Switzerland 
Net imports from— Net imports from— 
—_ Month 
= Total Total 
| imports || United Ger thee | imports || United G gouth | othe 
m por’ n - other | impo n er- u other 
: States |England) France | many | coun- States |eland) France| many | Africa | coun- 
; tries : tries 
ig 1931—April__.....- See —65 25| —392 —2 | are 100 —32 Si, —38 
328 | HE Piewskdnawd —145 23 —382 -13 | 123 —6 ot ee —-123 
56 pr 8 See —21 23 | 24,176 , oe x | Seen 3, 269 8, 220 Sg —146 
47 ; ll Dee Ginediccscas 9, 820 37 - —232 3, 597 23 1,072 2, 300 —36 332 —69 
82 August_....- GRD Becccesscss , 722 39 —556 —128 | 18,006 I/_.......- 186 66 50 | 11,044 1 6, 751 
199 September. . ; | rey 15, 387 —86 —113 | 23,831 , < ; 1, 722 23 1 16, 577 57,181 
97 October-.-... , 16,413 | 14,781 | —17,572 | 17,455 —479 | 94,339 32, 919 5, 346 3, 398 8,270 | 44, 196 
93 November - - 36, 551 21, 551 7, 982 —1, 113 4,717 | 43,413 | 43,572 3, 224 9, 805 4,519 | 25, 604 408 ll 
4y December... 19, 567 1, 449 8,849 | —2,325| 11,672 —78 | 19,687 254 | 18,364 886 —75 203 55 
42 
-— ). ae 198, 619 39,413 | 117,591 | —21,024 | 56, 059 6, 580 | 222, 751 36,422, 41,301 19,317 | 39,684} 72,760 13, 267 
86 
= 1932—January-..-- 7,130 7, 747 3, 100 —3, 521 —304 109 5, 653 2, 067 1, 300 1,972 a cSacdlncwiivg 304 
52 February- - - 2, 608 8,810 5, 446 —9, 900 320 | —2,069 | 17,658 1,411 5, 725 5, 423 gg eee —630 
26 March..--.-- —1, 886 6, 342 3.870 | —11, 028 34 | —1, 105 4, 698 82 5, 733 | —2, 069 gf 65 
37 , See 7, 737 2, 799 867 -771 8, 445 | 4—3, 602 2, 538 65 116 —95 FS cicancin $2,616 
20 ee 58, 256 55, 317 5, 470 —3, 258 7,429 |§—6,703 | 46,051 41,034 116 1,718 a ff $3, 235 
34 a 54, 107 47, 324 8,397 | —1,786 9,763 | §—9.590 | 80,872 70, 247 1, 734 3, 554 SS 45,422 
0 ee fo) =a 5, 565 —276 5. 376 | §—5, 681 14, 993 9, 779 111 3, 734 eee 61,420 
)7 August__.... fF aaa 8, 715 —334 | —1, 280 5103 1, 503 81 90 757 -1 92 485 
10 September. .| —13, 797 —6, 367 1, 198 —1,708 | —3,496 | § 3,423 —604 —361 154 —540 —34 1 177 
4 October..... —6, 230 —1, 916 1, 252 —593 —61 |5—4,912 | —3, 385 —50 82 | —3, 087 —102 4 — 232 
= l British India* 
p Net imports from— Increase | Increase 
Month Gold or de- _ de- 
Total net Gust ~ rey crease (—) 
imports |! United | pngland Aus s| Iraq | South | All other | in India*} ernment |'1 Sains” 
States Zealand Africa | countries reserves | i India! 
in India 
a hind sé ickncdsidwninneccdcn Es 102 199 118 74 107 563 6, 168 —5, 005 
SO en alienate | Sa 295 99 167 24 lll 523 5, —4, 647 
(a —1, 752 —4 —2, 254 170 "46 25 165 491 3, 397 —4, 
5 I hidk sis <ncinitamperinnsnitiinanitt a ey —1, 539 404 | ee 253 502| 7,362) —7, 
| PE. cccnseacnenscnetsannenen —270 —10 —979 224 202 70 223 517 3, 760 —3, 513 
) scclce cnc cddcasnccwond 175 r—762 r—101 r444 r161 7256 °177 564 21 718 
: SS SE ae pee re = —8, 273 | —10, 179 23 279 479 | *—8, 388 675 —353 —25, 030 
) POT ha uvcistnscsnncnceden —24, 217 —3, 307 | —17, 610 |...------. re 16—3, 673 592 359 | —23, 
} PO cis dditesecnenntnceine —45, 596 —5, 204 | —39, 539 |_.......-.- 352 6 —9$21 581 0| —45, 015 
j - 
PR aatebnbadsecdcaansaawsnel 95, 688 \\" —17, 650 * —72, 531 2, 286 2,071 71,343 |r —11, 208 —122, 385 
VO ic snbinesccevmibegnente —24, 029 —2, 863 | —21,419 |........-- | Senses 225 —23, 511 
, Ss ibaidkacedexednss he —17, 672 NS UL OO eee ee 15 28 —17, 143 
REGIE ED eee —18, 670 OE EE eee 20 189 —18, 116 
[eae —11, 812 —209 | —11, 229 |-..-.------ CC, —471 —11, 134 
Dl inickextinilinerascongiinestas —8, 935 |]........-- — ae Sa iat 13 59 —8, 365 
Phibedinindwians esc aetaeukes —13, 227 fa Sees: 7 88 —12, 622 
che bnddhticeanadannavicies —16, 437 hen a a 11 | '—1, 497 —15, 850 
Gi icihintbsacateeenannawe —11, 674 || * —2,775 | *—7, 979 |_.....-.--]---------- 11 t— —11, 084 
BIEN, iiivinberkencccapcuene =f, i b ¢ —6, C18 1 ¢ G08 |..-....-..1.........- 5 |r12@—1, 393 —16, 672 
SO ikadetkt cesadeeccananmsatin |) eee! Sacre RES See See Some p—12, 821 
1 $6,733,000 imported by Switzerland from Australia. 
2 $4,020,000 imported by Netherlands irom Dutch East Indies. 
4 $7,293,000 imported by Switzerland from Norway. 
4 $3,824,000 imported by Netherlands from British India. 
§ Exported from Netherlands: To Poland—Apri) $1,791,000; May, $3,415.000; June, $3,349,000. To Switzerland—A ri), $2,325,000; May, 
$3,466,000; June, $5,849,000. To Belgium—July, $5,581,000; October, $5,737,000. To Czechoslovakia—August, $2,199,000; September, $5,847,000. 
He ope by Netherlands: From British India—August, $3,212,000; September, $1,994,000; October, $1,006,000. From Belgium—September, 
1,843,000. 
¢ Imports by Switzerland from Netherlands: April, $2,308,000; May, $2,949,000; June, $5,632,000; July, $1,507,000. 
1 Reported monthly production of the Mysore State plus $82,000 representing the average monthly production of the rest of India in 1930, 
* Figures derived from preceding columns. Net imports plus production minus increase in Government reserves in India. 
» $7,575,000 was exported from India to Netherlands. 
10 $1,891,000 was exported from India to Netherlands; $2,173,000 to France. 
11 $1,777,000 was exported from India to Netherlands. 
12 $1,640,000 was exported from India to Netherlands. 
*From October, 1931, through June, 1932, figures for net imports from individual countries are preliminary and subject torevision. Figures 
for rs - —— gold production, and increase in Government and private holdings are final unless otherwise indicated. 
® Preliminary. 
r Revised. 
148900—32———4 
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GOVERNMENT NOTE ISSUES AND RESERVES 


[Figures are for last report date of month] 














1932 1931 1932 1931 
Oct. | Sept. | Aug. | Oct. Oct. | Sept. | Aug. | Oct. 
Argentine Conversion Office (millions of Canadian Minister of Finance (millions 
gold of Canadian dollars): 
Sik ccliteecnanbhguibabenaduondmalnteibonscmeel » 257 257 257 280 Gold reserve against Dominion notes_- 71 68 66 | ¢73 
OE eee » 580 580 584 525 Advances to banks under finance act_- 27 23 29 24 
Irish Currency Commission (thousands of Dominion notes— 
pounds sterling): aac chicane dite hie Siemans 161 153 154 158 
Legal tender note fund— Outside chartered bank holdings_. 28 29 28 30 
— Ae tender and bank Indian Government (millions of rupees): 
era 150 74 124 | 1,059 Gold standard reserve— 
British soourities i, caisiinaiibeirivhquiiagait ails 6,811 | 6,694 | 6,580 | 6,239 EE oe Ed are 328 330 332 399 
contidhiiens Samdusions 6, 961 | 6,767 | 6,703 | 7,298 Foreign exchange. -..............-- 205 203 201 134 
Consulidated bank notes *— Poon currency reserve— 
RT eS eae e oe eee ES Ul) )=—=—l Fe 115 113 1ll 43 
Deemed such under sec. 60 (4) of Silver coin and bullion...........- 1, 149 | 1,153 | 1,150 | 1,316 
currency act, 1927.......-....-.. 1,406 | 1,423 | 1,442 | 1,687 SE titi cninnncnepeseceumsts 494 491 494 239 
pe 1,758 | 1,758 | 1,756 | 1,598 
































1 Includes a small quantity of subsidiary coin. 













































































? The figures of consolidated bank notes issued represent daily averages for the 4 weeks ended Oct. 15, 7. 17, and Aug. 20, 1932, and Oct. 17, 
1931. The figures for notes deemed to be consolidated bank notes are as of the close of business on these dates 
» Preliminary. 
« Corrected. 
BANK FOR INTERNATIONAL SETTLEMENTS 
{In thousands of dollars converted from Swiss francs at par: 1 Swiss franc=$0.1930} 
1932 1931 1932 1931 
Resources Liabilities 
“| Oct. 31 | Sept. 30) Oct. 31 || Oct. 31 | Sept. 30} Oct. 31 
Cash on hand and on current account with Short-term deposits: 
REE PR ee epee 1, 734 2, 625 1,914 Central banks for own account— 
Demand funds at interest ...............-- 9, 668 7, 805 32, 605 a 67,977 | 71,639 73, 003 
Rediscountable bills and acceptances (at Time— 
cost). Not exceeding 3 months-_.._..- 13,026 | 16,562 | 21,006 
ee bills and bankers’ accept- Between 3 and 6 months. .......}.0...-.-.).. ...-..-}.- ccecese 
ER. EN epee 26 AEE 61, 483 68, 609 57, 304 
—— _ EN RENE ed“ 25,661 | 24,633 27, 694 I yi cicccmaeahinneinatianin 81,004 | 88, 201 94, 009 
ne ee ee 87, 143 l 93, 242 84, 998 Central banks for account of others— 
= NS ET ee ,» 792 2, 537 26, 608 
Time funds at interest: im 
Not exceeding 3 months. -.............- 44,853 | 47,401 49, 121 Not exceeding 3 months-.--....|.-..-----|...--..-- 6, 020 
Sundry bills and investments: , a SC 2, 792 2, 537 32, 628 
Maturing within 3 months— 
i, aes 2, 762 5, 787 Other depositors— 
Sundry investments.-__..........-- 13, 736 9, 185 RES SESE, 4 ee 3 35 695 
Between 3 and 6 months— 31, 320 Time—Not exceeding 3 months_...) 1,211 | ie 
I FE eG wicinenancewndiccied 6, 967 2, 763 Long-term deposits: 
Sundry investments..............- 6,871 | 11,482 Annuity trust account.............---- 29,677 | 29,677 29, 677 
Oia oie ccciasnccnnonmacs 318 371 18, 586 German Government deposit........-- 14,839 | 14,839 14, 839 
French Government guaranty fund-_-..| 13,249} 13,249 13, 249 
a ee ee oe 30,654 | 29, 538 39, 907 
RR ES OE ee 1, 545 1, 304 2,471 en cukoadne 57,765 | 57,765 57, 765 
hint thal ccctaudercuxtee 24,125 | 24,125 20, 941 
Reserves: 
Legal reserve fund.................-... 254 254 108 
Dividend reserve fund................. 519 519 211 
General reserve fund.............-...- 1, 038 1, 038 422 
OURET TREES op dacenkcciciccudsscneandca 6, 857 6, 232 4, 236 
TORN ad. ki ccccnndticimecin 175, 598 | 181,914 | 211,016 Total Mavilities..<........... 175, 598 | 181,914 | 211,016 








i Composed of $6,529,000 of investments between 6 months and 1 year and $2,057,000 exceeding 1 year. 
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CENTRAL BANKS 


[For explanation of these tables see BULLETIN for February, 1931, pp. 81-83] 
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v Resources of banking department L Liabilities of banking department 
Bank of England Ofssus Cash reserves p 2 Deposits 
depart- Discounts} geouri tion Other 
ment) 1 | —_ and — a — L liabili- 
Coin | Notes | ®dvances Bankers’| Public | Other | ‘ies 
Millions of pounds sterling: 

1931—S8ept. 30. 134.8 1.3 52.6 14.8 94.9 357.2 62.6 30. 1 52.6 19.3 
Oct. 135.7 1.3 54.6 10.5 84.6 356. 0 63. 5 17.3 52.6 17.7 
Nov. 25.. 120.7 1.0 41.3 12.7 87.8 354. 4 59.8 27.0 38.1 17.8 

4 120,7 6 31.6 27.3 133.0 364. 2 126. 4 7.7 40.3 18.0 

1932—Jan. 27 120.8 -6 49.9 12.9 82.5 345.9 74.3 15.3 38.2 18.1 
Feb. 24 120. 8 6 49.4 11.5 71.0 346. 4 67.9 14.1 32.2 18.2 
Mar. 30 120.8 -6 35.3 11.7 86.8 360. 5 54.6 27.2 34.4 18.2 
Apr. 27 120.8 | 7 43.0 11.5 79.4 352. 8 58.3 23.4 35.3 17.7 

ay 25 125.0 oe 45.8 12.2 93. 2 354. 2 77.5 23. 6 32.9 17.8 
June 29 136.1 4 8 48.1 14.9 93. 5 363. 1 86. 6 18.0 34.7 18.0 
July 27 137.7 4 9 43.4 15.3 92. 5 369. 3 88.2 11.2 34.6 18.1 
Aug. 31 138.9 9 48.6 12.2 92.2 365.3 79.5 20.7 35. 4 18,2 
Sept. 28 139. 4 1.0 54.6 12.1 88.0 359. 8 80. 6 23. 4 33. 4 18.2 

ct. 26 139. 4 LO 56. 0 11.6 85. 4 358. 4 77.3 25. 4 33. 6 17.7 
Nov. 30 2 139. 4 1.0 55.6 11.9 87.1 358. 8 90. 5 10. 1 37.1 17.8 

Resources Liabilities 
Deposits 
Bank of France Negotia- 
Gola | Foreign |Domestic| Security| ble Other io. Mace 4 
exchange| bills loans securi- | assets tion Govern- ties 
ties 2 ment Other 
Millions of francs: 

PE Fs cvensosicnsccmmnineel 59, 346 25, 194 5, 880 2, 754 5, 065 8, 099 78, 173 7, 357 18, 542 2, 266 
CE Kidcsmitmnn an adskieusaned 648 , 600 8, 809 2,712 5, 065 8, 428 83, 8, 227 22, 954 2, 441 
ech ehnosdunmenmeinee 67, 844 24, 273 7, 766 2, 731 5, 065 8, 647 82, 543 7,170 24, 171 2, 442 

Pe Eiligineccoccoccesaseahian 863 21, 111 7, 389 2, 730 7, 157 8, 545 85, 725 5, 898 22, 183 1, 989 

SS a ee re 71, 625 18, 805 6, 555 2,744 6, 899 8, 278 84, 723 4,722 23, 552 1,910 

2 Ses 75, 059 15, 127 5, 544 2, 707 6, 882 8, 329 83, 189 3, 637 24, 899 1, 925 
i ME niemenndnahden emul 76, 832 12, 632 4, 820 2, 716 6, 881 8, 371 81, 782 3, 526 24, 962 1, 980 
Si incdnescoschensactenee 77, 862 11, 800 4, 690 2, 735 6, 881 8, 697 82.774 3, 111 24, 827 1, 953 
i 2 ae 79, 470 9, 001 4, 160 2, 700 6, 881 8, 684 81, 418 3, 432 24, 128 2, 917 
PE iknhcscentibescsasbeeden 82, 100 6,332 3,929 2,715 6, 626 8, 634 80, 667 2, 881 24, 621 1, 167 
ee 82, 168 5, 482 8, 905 2, 747 6, 621 8, 994 82, 118 3, 740 22, 033 2, 025 
3, {ih ae 82, 239 5, 389 3, 467 2, 760 6, 621 8, 878 79, 912 3, 982 23, 426 2, 035 
 §= 2S 82, 681 4,977 2, 604 2, 783 6, 621 9, 686 82, 459 3, 010 21, 876 2. 009 
DM. i hentacahebvandedniel 82, 909 4, 984 3, 637 2, 764 6, 621 9, 145 , 205 4, 553 21, 2,071 
es SG irttlin anSb ads cunscdeeee 83, 341 4, 852 3, 265 2, 6, 621 (4) 81, 536 2, 929 22, 97 (8) 
Resources Liabilities 
Reichsbank a Oth Note Oth 
n er . 0 er 
Treasury | pills (and| S¢CUrity |securities| Other | circula- | Deposits| labili- 
Gola | Foreign checks) tion ties 
exchange 
Millions of reichsmarks: 

1931—Sept. 30. 1, 301 139 124 3, 545 301 103 1, 016 4, 609 613 1, 306 
Oct. 31 1, 145 , , 4,010 240 103 963 4,746 518 1, 326 
Nov. 30 1, 005 170 56 3, 901 254 103 980 4, 641 506 1, 323 

. ol. 984 172 98 4, 144 245 161 1, 065 4,776 755 1, 338 

1932—Jan. 30. 948 145 33 632 158 161 1, 098 4, 407 394 1,373 
Feb. 29. 928 149 44 3, 324 303 162 1, 100 4, 268 423 1,318 
Mar. 31. 879 142 59 258 290 362 1,044 4, 231 578 1, 226 
Apr. 30. 859 131 26 3, 146 282 362 977 4, 128 405 1, 249 

ay 31. 863 129 18 2, 990 257 363 1, 082 3, 961 431 1, 262 
June 30_. 832 130 2 3, 100 261 364 1,038 3, 984 473 1,271 
July 30. 766 128 48 3, 108 224 365 975 3, 967 380 1, 267 
Aug. 31 768 157 37 3, 009 207 365 960 3, 817 408 1, 279 
Sept. 30. 796 133 38 2,991 242 362 940 3, 755 451 1, 298 
Oct. 31 817 123 39 2, 857 198 362 957 3, 620 389 1, 345 
Nov. 30 2 827 110 35 2, 731 207 395 959 3, 531 418 1,314 
































1In addition the issue department holds Government and other securities and silver coin as cover for the fiduciary issue, which is ont 
law at £260,000,000. Since Aug. 1, 1931, however, an increase of £15,000,000 in the fiduciary issue (and securities held as cover) has been authori 
by the British Treasury under section 8 of the Currency and Bank Notes Act, 1928; the maximum period for which such authorization may be 


granted is two years. 


2 Issued by the independent office for retirement of public debt (Caisse Autonome d’A mortissement). 


* Not yet available. 
» Preliminary figures. 








768 


FEDERAL RESERVE BULLETIN 





DECEMBER, 1932 
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[Figures are for last report date of month] 























1931 1931 
Central bank Central bank 
Aug. Oct Aug. Oct. 
National Bank of Albania (thousands Bank of the Republic of Colombia 
of Albanian francs): (thousands of a 
| eee eee 5, 546 4, 088 Gold at home and abroad-_.....-. 13,903 | 10, 997 
Foreign exchange. --...-....-.---- 28, 574 | 26, 156 Foreign exchange.............--- 3, 664 4, 558 
Loans and discounts. .......-.--- \ 3, 699 4, 568 Loans to member banks--..-.----.- 4,432 | 19,514 
IE dnididonssmawsngweney 4, 717 7, 244 Note circulation. ....-...-.------ 16,774 | 19,165 
Note circulation.........-.----.- bi 12,148 | 12,223 || RRS. TR 19, 053 9, 027 
Demand de 1 praceweeseabsiirs 18,842 | 15,665 || National Bank of Czechoslovakia 
Other liabilities. ..........----.-- 11,546 | 14,168 (millions of Czechoslovak crowns): 
Commonwealth Bank of Australia OS RISES SEE ES 1,640 1, 552 
- (thousands of Australian pounds): Foreign balances and currency... 1,079 1, 128 
Issue department— Loans and advances--.-.-....----- 1, 489 1, 765 
Gold coin and bullion....--.-- 110,499 | 10,500 Assets of banking office in liqui- 
RR Ee 38,094 | 41, 498 eee SR: 0 299 
Banking department— Note circulation..............-.. 6, 144 7, 218 
Coin, bullion, and cash.-..-- 1, 183 1,035 pO EEE Se LSE ITE 488 238 
London balances_.........--- 9, 297 7,198 || Danish National Bank (millions of 
Loans and discounts. -....---- 15,118 | 22, 884 kroner): 
—  cdatndgeneiienairs 29,878 | 17, 434 OE SS Ree Yh eee 133 164 
CO EES eee 57,219 | 49, 712 Foreign bills, etc..............--. 47 45 
Bank as 7 circulation ......-- 42,349 | 46,395 Loans and discounts....--------- 134 151 
Austrian National Bank (millions of Note circulation-.-.....--------- 308 366 
ar = TOE, Sebi i cdiccipoengaewnkon 71 4) 
BONE. oc nnwsnocecccennnncncorownne 149 190 || Bank of t Danzig (thousands of Danzig 
Foreign exchange of the reserve-.- 40 112 gulden): 
Other eevee exchange......-...- 0 43 ES eee eee ee 21,372 | 21, 784 
Domestic bills........-...-.<--- 872 767 Foreign exchange of the reserve-- 24,957 | 15,079 
Government debt.........------- 92 96 Other foreign exchange..-....-..--- 357 | 11,776 
Note circulation.................. 915 1, 134 Loans and discounts_..---..---.-- 7,190 | 10, 231 
Eee eS 165 91 Note circulation. -.....-...-.--.- 38,690 | 43,827 
National Bank of Belgium (millions TE .chanlictmenitchéeeeenke 10, 676 5, 972 
of Lm id Central I Bank of Ecuador (thousands 
SS ee 2,615 2, 567 of sucres): 
Domestic and foreign bills. ...-.-. 678 957 Gold at home and abroad.-....-- 14,611 | 5,653 
BE OP DS pntdennsdiminenyn 367 290 Foreign exchange. ---...---.---- 3,519 | 11,649 
oo a scien deenleacitoan iid 3, 652 3, 602 Loans and discounts. -..........-- 20,893 | 14,400 
is cata tihng irenlesthiteital 158 313 Note circulation. ......-.-----.-- 22, 441 , 220 
Central E Bank of Bolivia (thousands TR ies nindienosdnconsnas 9, 320 9, 584 
of bolivianos): National. Bank of : 3 (thousands 
Gold at home and abroad-.-..... 23,264 | 2,871 of Egyptian poun 
Foreign exchange. ......-..--..-- 2,854 | 23, 511 de 6, 663 4, 225 
! oans and discounts........--.-- 32,311 | 22,414 Foreign exchange. .--..-...-------- 2, 522 1,217 
nd = pe bhchenesuaeed 32,596 | 26,183 Cais Govesmnent securities. - . 10,359 | 15,470 
Se eee 14, 287 | 11,098 Loans and discounts.......-.----- 8, 046 9, 421 
Bank oft Brazil (millions of milreis): Egyptian Government securities. 17,900 | 14,996 
OO SETA EES 357 247 2 a eee 3, 617 3, 590 
Correspondents abroad.......-.- 161 51 Note circulation... -..--.---.----- 17,174 | 19,543 
Loans and discounts-..-...------ 1, 877 1,611 Deposits—Government. ....-.--- 5,058 | 5,102 
Note a Shieknba winnie die 170 170 EEE 18,708 | 16,142 
| RE ee 2, 157 1, 536 Other labilities...................- 8, 168 8,1 
National I Bani of Bulgaria (millions Bank of Estonia (thousands of 
of leva): kroon es 
Gold.........--.----------------- 1,517 | 1,510 O° aS eave edhe 11,470} 6,549 
Net foreign exchange in reserve. - - 12 53 Net foreign exchange....--------- 7,250 | 15,927 
Total foreign exchange--...--.-.-- 268 455 Loans and discounts...--..------ 22, 923 22,421 | 23,558 
Loans and discounts... ... 690 813 Note circulation......-.--------- 82, 944 31,385 | 38,094 
Government obligations-- 2, 965 3, 030 Deposits—Government alee A. 4, 500 5, 673 
Note circulation... ...- 2,658 | 3,185 RRS RIN 5,753 | 3,101 
Other sight liabilities............- 1, 620 1, 274 CE 2, 387 1, 961 
— Bank of Chile (millions of Bank of Finland (millions of 
Gold at home and abroad___.-.-- 96 67 a 2a): j 304 305 
a — a for account of— e “ Balances abroad and foreign 
Exchange commission... 3 0 credits -- -......---------------- 510 365 
eee 230 213 
ITS, 182 199 
pe OS SE ae 828 936 
Government securities. .......... 280 0 Note circulation 1,075 | 1,264 
ote ciroulation. ...............<. 455 Si: eee ‘ . 
210 85 Demand liabilities. ...-...-.--.--- 308 164 
nial Bank of China ? (thousands — Greece (millions of drach- 
of Yuan dollars): 

SD scsdihceh <aLindibaiuctac dieu 1,352 | 3,168 Gold....-...-.------------------- 588 868 
SS SORES SAP RBI GR 48, 013 , 400 Foreign exchange--.----.--------- 822 1,713 
Due from banks abroad.......--- 4,315 | 18,954 Loans and discounts -----.------- 1,515 443 
Due from domestic banks........ 340 | 23,241 Government obligations. -..-....- 3, 321 3, 148 
Loans and discounts.........--_- 83,912 | 65, 210 Note circulation. -.....----------- 4,323 | 4, 297 

NM nc Sra i 2 ak 5, 586 Other sight liabilities_........... 2, 173 777 
SRE See 19, 964 8 678 Liabilities in foreign exchange--. 193 201 
ETT 31,036 | 39,442 || Central bank of Guatemala (thou- 

eposits—Government.._.._.-... 86,169 | 93,290 sands of quetzales): 

SEM ESS eet 20,506 | 11,024 | aS eS CTE Se 1, 666 2, 246 
SSS 5, 146 5, 072 Balances abroad..............-.- 513 637 
Other liabilities. CRP SEEAE ESS 42, 625 , 46: Loans and discounts. .........--- 6,117 5, 907 



































1*Gold and English sterling.” 


? Bills and acceptances rediscounted for the Credit-Anstalt, amounting to 571,000,000 schillings, were transferred to Government account. 
3 Items for issue and banking departments consolidated. 
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CENTRAL BANKS—Continued 
[Figures are for last report date of month] 
| } 
— 1932 1931 || 1932 1931 
| | 

a Central bank Central bank 

Oct. | Sept. | Aug. Oct. Oct. | Sept. | Aug. | Oct. 

ol Central bank of Guatemala—Contd. Bank of Portugal—Continued. 

14 CURIE 5 oo owen ne cence sccee]+-ccese- 1,515 | 1,444 1, 660 Discounts and advances- -------. 338 339 346 365 
65 OCS GOUMIEM. . ..2450-2.--<00-]----- 205 5,478 | 5,395 | 6,570 Government obligations- --....--. 1,058 | 1,058} 1,058} 1,058 
27 , SS SS SE 1,337 | 1,325 1, 278 Note circulation. --..........-.-- 1,906 | 1,920] 1,929 1, 930 

i SR 122 83 101 Other sight liabilities. -........-. 379 355 365 326 
| ET EE, SSS 2,914 | 2,937 2,501 || National Bank of Rumania (millions 

52 National Bank of Hungary (millions of lei): 

28 of pengis): Dict ctownncacsecsenccssnnsesetbesnnscss | 9,476 | 9,476} 8,957 
65 SOE ee Seen 97 97 97 105 Foreign exchange of the reserve._}........ 589 549 1, 738 

Foreign bills, etc................- 8 11 11 16 Other foreign exchange-__......-.-|.......- 78 16 20 

99 Loans and discounts. -.......----- 489 459 448 422 Loans and discounts.-.......-----|.---...- 11,312 | 11,575 | 13,727 

18 Advances to treasury. ...-------- 52 52 | 52 58 SOG GIR + 3 srinccoccwccnwesncnsfeinssect 5,730 | 5,730! 5,337 
ES EE ae 22 20 19 41 NS EEE TEES 21,313 | 21,194 | 23,243 
Note + ean PRT TE 410 372 376 435 1 OS PO eee eee 6,957 | 6,735 6, 027 
pS SE eee 55 81 74 114 || South African Reserve Bank (thou- 

164 Scedonsstn liabilities__........ 174 159 | 150 61 -— yg South African pounds): 

45 Bank of Italy (millions of lire): GON oc incsccsncccccnncsccnsosse= 7,189 | 6,512} 7,093/ 6,189 
151 EE Bs co anemcninnacneseu- 5,811 | 5,789 | 5,750 5, 570 } soar __ See 0 0 0 0 
366 Credits and balances abroad - -- -- 1,405 | 1,400 | 1,393 | 2,551 Ena 1,133 | 1,862} 2,362| 4,570 

4] Loans and discounts-........---- 6,463 | 6,028 5,909 5, 251 Note circulation -.........-..---- 7,365 | 7,933 | 6,588 8, 340 

Total note circulation........-..-- 13,795 | 13,814 | 13,382 | 14, 441 Deposits—Government.--.....--- 1,042} 1,171} 1,386 1, 986 
i, ° SS Saeensa 300 300 300 300 [| eee 3,790 | 3,997) 4,146 4, 300 
784 Other depettte. .....24...-.-.~... 1,006 | 1,274) 1,345 1, 450 Ps a ee 192 142 335 192 
079 ont sf f agen (millions of yen): Bank f 5 Rosin (millions of pesetas): 
a ee Oi © ee 429 429} 429 | 686 DO incre cncnncwccncncscnussessen 2,258 | 2,257] 2,257] 2,247 
231 y 9 no and discounts. ......-. 845 828 | 874 808 Silver SEE aE 590 586 585 530 
297 Government bonds-.........---- 268 118; 118 118 Balances abroad----.-.-..-------- 293 289 287 286 
972 Notes ne BLS a peepdimiene satiek 1, 130 979 | 1,007| 1,093 Loans and discounts ----...------ 2,819 | 2,803] 2,812} 3,220 
OI Ko in cctpocdonsones 421 469 | 460 459 Note circulation...............--. 4,856 | 4,818 | 4,777 5, 073 
cont, of ieee ¢ tanitiions of florins): ERE EE SE EEE 938 918 991 1, 104 
653 (SDE ee aa 105 104 104 132 oo of ‘Sweden (millions of kronor): 
649 | =o eRe 19 18 17 2) < Site dshebhtencwntntnescncoes 206 206 206 213 
400 Loans and discounts........----- 49 49 47 51 Forelga bille, ete............----- 195 179 172 28 
220 Note circulation... .............. 214 216 216 239 Loans and discounts--.....------ 187 209 217 528 
584 LL, _, Oe Sie Ee 33 32 36 27 Note circulation. --..-.-.-...----- 571 612 556 579 
Bank of f Latvia (millions of lats): | eee 183 133 168 102 
ee tO ana dendil 36 36 36 32 || Swiss National Bank (millions of 
225 _— exchange reserve__.__.._- 12 12 12 14 cs): 
2 eS re aa 71 71 | 71 81 EE SR eee 2,638 | 2,638 2,644 2, 188 
470 Loans a Ra 56 52 46 59 Foreign balances and bills- - - ---- 47 61 61 105 

421 Note circulation................. 37 36 35 42 Loans and discounts........----- 66 56 56 92 
996 —— capenite icneetenael 67 68 69 58 Note circulation... ...........-..- 1,553 | 1,575) 1,561 1, 498 
590 Oiler Gageits. ..............25-.-- 87 85 82 85 Demand deposits. -.......-.------ 1,201 | 1,187} 1,202 934 
543 Bank A Lithuania (millions of litu): Central Bank of the Republic of 
102 Ns a a a 49 49 50 48 Turkey (thousands of Turkish 
142 > se a ee are 18 16 15 42 pounds): 

133 Loans and discounts...-.-....--. 93 96 95 124 anne 19, 214 | 18, 439 | 18, 155 |... ___- 

— SR Soc assecedbeune 102 98 98 121 Foreign exchange. - --....-------- 373 387 See 
II aeitiehetinke scab baht when 54 58 58 $4 Government securities.........-.- 155, 450 |155, 840 |156, 307 |__..___- 

549 Netherlands Bank (millions of Other securities.............----- 28,081 | 28,081 | 28,081 |_..._.-- 
927 florins): SIs nucenkdnanonanmeche 21, 538 | 22,488 | 20,918 |________ 
558 RE Ae neo 1,035 | 1,035 | 1,032 836 Notes eirowulation...............-.- 164, 139 |164, 529 |164,996 |... ____ 
094 ONE CE iinitiixinchwwniusanes 71 71 71 100 ao 10,373 | 9,082} 7,668 |_....... 
673 Loans and discounts. ..........-. 122 119 125 264 Other liabilities.................- 50, 144 | 51,623 | 50,998 |_______- 
101 Note circulation.............-.-- 1, 003 974 996 1,037 || Bank of the Republic of Uruguay 

1 pO SESE OE ED 264 294 278 220 (thousands of pesos): 
96 Bank of — (millions of kroner): tee a Te 47,906 | 48,052 | 51,215 
ak tes eRe kelnideldniieitaadan won 144 142 142 172 Loans and discounts-.........-.-|......-.|108, 167 |107, 476 | 102,820 
enaien balances and bills_......- 26 29 13 11 SEES CES 39, 257 | 38,464} 35,953 
305 Domestic eredits..............--- 254 261 273 230 {0 RES Se 82,383 | 83,311 | 76,124 
Note cirowintion................<« 306 311 314 295 et aN TE ee Se 35, 029 | 33,667 | 35,278 

365 Foreign deposits.............-.-- 3 3 2 2 Sr a 37,477 | 37,731 | 39,040 
213 Cc fer. 80 83 76 96 Judicial and adminis- 

936 Central Reserve Bank of Peru OO ee Ee 2,715 | 2,746| 3,538 
264 (thousands of soles): | ESTAS, RET 37, 728 | 36,539 | 36,008 
164  __, SSE SS Seen ne eee 39, 277 | 38,943 | 59,347 || State Bank of U. S. S. R. (note-issu- 

ONE GI io icincccccecocasnosece<e 93 477 2, 861 ing department; thousands of | | 
(a Ce ae 15,143 | 16,588 | 14,317 ar. * me 

868 SS RE Sen 47,388 | 48,767 | 56, 641 _) SA eee ees Se 71, 452 | 60,025 
713 Deposits........- oe ee 4,587 | 4,836 3, 219 ao eS OS eae ee Daa 1, 750 2, 226 
443 Bank of Poland (millions of zlotys): Foreign exchange... -------------- picid silica tia 3,088 | 4,808 
148 , OE eae 494 489 477 504 | SES ee eae 343, 034 | 259, 633 
297 Foreign exchange of the reserve - - 36 35 47 78 || National Bank of the Kingdom of 
777 Other foreign exchange . 103 103 100 132 Y via (millions of dinars): 

201 Loans and discounts. 714 741 777 765 __ ea 1,763 | 1,763 | 1,763 1, 757 

Note circulation. -...... _| 1,063 | 1,056 1,082 1, 254 Foreign exchange---..-.-.-.----- 347 354 327 
Other sight liabilities ESR 130 152 147 165 Loans and discounts-.......---.- 2,546 | 2,482| 2,416 | 2,088 

246 Bank of aa (millions of Advances to State_---..--------- 2,411 | 2,410) 2,409 2, 325 
637 : Note circulation - -..-.----------- 4,759 | 4,833 | 4,836) 5,302 
907 400 398 397 221 Other sight liabilities ...........- 852 795 716 871 

558 544 559 588 
— t | | 
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COMMERCIAL BANKS 





1931 1932 





Country 
Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. 





Argentina (millions of gold pesos): 
Bank of the Nat a 


REC reser 1 1 1 1 1 1 1 1 1 1 1 | Ss 
| Se ae 90 109 107 lll 113 115 105 121 136 127 132 See 
poo ag discounts......-. 708 696 707 675 234 680 685 688 696 688 679 | Ss 
ie CRE ES 661 652 641 639 642 649 644 664 712 702  , eee 

other — in Buenos Aires— 
EET ea a one eemee: 2 2 2 1 1 1 1 1 1 1 1 ae 
Other "OR ER 28 186 194 203 200 199 206 206 212 218 218 228 ee 
ees and discounts... ...- 847 830 817 821 | 1,251 798 794 783 775 769 761 | ae 
Eee 947 939 939 936 933 933 922 914 907 905 909 SN 


—— Mentions of Canadian dol- 
Assets entirely in Canada— 


Cash in vault !_...........- 159 201 175 176 167 158 150 154 166 161 154 151 161 
Cash in central gold re- 

RF 27 25 26 22 20 24 23 23 23 25 22 23 21 
Security loans.............. 159 157 135 131 130 131 122 114 110 112 114 115 117 
Other current loans... ....- 1,141 | 1,102] 1,082} 1,071 | 1,063] 1,071 {| 1,070} 1,057] 1,037] 1,023] 1,004] 1,003 1,018 

Gocurls 4 goes OS ES 91 113 83 66 99 88 73 65 74 76 95 88 
ES RES 696 719 694 674 664 671 666 663 669 674 703 699 727 
Liabilities entirely in Canada— 
Notes in circulation. -...... 140 131 129 123 122 121 125 119 126 123 117 124 120 
Individual demand depos- 
=O a S = ee 1 617 507 496 500 495 498 489 462 475 481 493 


58 567 
Individual time deposits... 1,462} 1,396! 1,360] 1,368 1,390] 1,389! 1,393] 1,887! 1,373 | 1,363! 1,367] 1,359 1,371 
England (millions of pounds ster- 


ling): 
Cash in vault and at bank_...-. 173 170 181 177 170 171 170 176 188 188 190 190 189 
Money at call and short notice_. 113 108 118 116 108 111° lll 110 lll 120 114 110 112 
Advances and discounts_....... 1,131 | 1,125} 1,131] 1,128] 1,093] 1,103} 1,105; 1,102] 1,114] 1,138] 1,176] 1, 179 1,171 
pevenmente SSR: 288 284 281 268 264 266 272 284 324 333 348 367 396 





i i ek and, 1,688 | 1,670] 1,700] 1,677] 1,621] 1,639] 1,643) 1,661] 1,727] 1,765) 1,813] 1,826 1, 853 
France Peaiitions of francs): 
Billsand national-defense bonds_| 19, 006 | 17,851 | 18,441 | 18, 454 | 17,346 | 17,482 | 18,043 | 18,998 | 18,904 | 20,136 | 18,745 | 19,034 |_._..._- 
Loans and advances... 9, 863 8,296 | 8,593 ' 8,188] 8,456] 8,490 |.._.-._. 
35, 826 | 36,351 , 36,031 | 36,148 | 36,372 |.....-_- 
1,284] 1,250; 1,263; 1,286] 1,280 j-...--.. 


1,652 | 1,660} 1,661 | 1,665) 1,651 1, 674 
290 257 263 242 256 242 























Miscellaneous loans 6,160} 5,898} 5,813 | 5,736 | 5,745 5, 706 
a 7,652 | 7,541 7,457 | 7,397 | 7,439 7,401 
Se aaa 851 815 796 782 773 775 
Japan (millions of yen): 
en te 126 146 140 124 130 116 136 215 156 117 212 197 185 
SO RE 2,171 | 2,208 | 2,247 | 2,283} 2,228] 2,264 | 2,248 | 2,250) 2,252) 2,234) 2,219) 2,187 2, 165 
i acdicstneiddncttibdial 2,066 | 2,059} 2,051 | 2,008; 1,954] 1,938] 1,946) 1,949) 1,963 | 1,973 | 2,027] 2,019 2, 042 


























1 Gold, Dominion notes, and subsidiary coin. 

Note.—Banks included are as follows: Canada—chartered banks; land—nine London clearing banks; France—four commercial banks; 
Germany—six Berlin banks previous to consolidation of Dresdner Bank and Darmstidter und Nationalbank in February, 1932; five Berlin banks 
thereafter; Japan—Tokyo banks. 
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DISCOUNT RATES OF CENTRAL BANKS 








Swiss 
Bank | Bank |German) Bank |Nether- Rate Rate 
Na- In effect In effect 
eas Date effective ofEng-| of /|Reichs-| of lands Country Dec, ; Coun Dec. ; 
land | France| bank | Italy | Bank — 1 — ~~ 1 —- 
be 
In effect June 1, 1931- } : Albania... 8 | July 1,1931 Aug. 18, 1932 
J 13 Austria._..-. 6 | Aug. 24, 1932 Mar, 11, 1930 
Belgium. __.. 344) Jan. 14, 1932 Oct. 1, 1930 
--- Belivia....... 6 | July 45,1932 Apr. 1, 1930 
--- Bulgaria --_... 8 | May 25, 1932 Sept. 1, 1932 
--- Chile........| 414] Aug. 1932 May 20, 1932 
Colombia....| 5 | Sept. 19, 1932 Oct. 21, 1932 
oo OC zechoslo- Apr. 4, 1932 
--- iis cectent 44) Sept. 26, 1932 
--- Mar, 4, 1932 
--- July 12, 1932 Oct. 7, 1932 
Oct. 12, 1932 Oct. 26, 1932 


Sept. 23, 1932 




























































































161 Feb. 1, 1932 Sept. 1, 1932 
. 8.8. R-../ 8 Mar, 22, 1927 
21 Apr. 19, 1932 || Yugoslavia...| 744 | July 20, 1931 
117 Aug. 8, 1932 
018 Oct. 18, 1932 | 
88 July 7, 1982 
727 
120 
493 
371 
189 
112 
171 MONEY RATES IN FOREIGN COUNTRIES 
396 
853 
ne England (London) Germany (Berlin) N ee seenee 
ae Month , 
Bankers - , 
Treasury Bankers Private Private 
accept- ; Day-to-day Money for | Day-to-day : Money for 
= ances, = money Sea. — 1 month money — 1 month 
706 3 months e i 
115 oe 
19381—October- -...........-..... 5. 68 5. 46 4.36 4 8. 00 9. 84 9. 21 2.76 3.07 
185 | | REAR aa ee ees te 5.75 5. 55 4. 96 4 8. 00 9. 31 8. 69 1. 59 173 
165 aes 5. 85 5. 60 4.27 4 7. 33 7.40 8. 45 1. 57 L 59 
042 ) eee 5. 52 4. 94 4. 20 4 6. 94 7. 58 7. 86 2.24 2. 37 
OE kin nckgesntynasials 4. 63 4. 08 3. 84 4 -3 6. 67 7. 98 7.81 1. 87 1.69 
— sii wnedindcaiedee tees 2. 59 2. 28 2.40 3 -1% 6.10 7. 10 7. 76 1, 22 1.06 
OS TEE N 2. 19 2. 07 1.91 1%-1 5.12 6.31 6.17 1.02 4 
ks: iithisudedepinsacveniocs 1,44 1.10 1, 29 1-% 4. 87 5. 96 5. 91 . 60 1.03 
nks WO cm aitijcnswesakencacn 1.05 . 85 . 99 Lo 4.75 5, 76 5.70 .39 1,00 
JONG BAS. alc aticuosvantes > . 92 . 66 . 67 Wy 4. 58 5. 75 5. 49 .49 1.00 
pS NRE 74 . 60 .73 Ba 4. 50 5. 75 5. 82 .37 1. 00 
a FEE a . 67 . 55 . 67 6 4. 25 5. 55 5. 55 - 25 1.00 
to ee ae - 82 -71 -71 % 3. 87 5. 00 4.94 -25 1.00 
Sweden 
Switzer- Belgium France Italy 
land | (Brussels)| (Paris) | (Milan) Hungary ye 7 Japan (Tokyo) 
Month - 
Private Private Private Private Prime : Loans up Call 
discount | discount | discount | discount | commer- = tos |D i money 
rate rate rate rate ' cial paper months overnight 
! 
1931—October__............--.-- 1 2.44 1.80 7. 50 7%-10 5 -6 6 -734| 4. 93-5. 66 5.48 
tid Shen dcn cue 1.77 2.44 1. 90 7. 50 7%-10 5 -6 6 -734| 5.48-6.57 5. 66 
December......-.....----- 1.75 2.44 1.75 7. 50 7%-10 +4 6 -734| 5.84-6.57 3. 57 
1932—January.................-.- 1. 68) 2.91 1.75 7. 50 64-10 4%-64 6 -734| 5. 84-6. 57 6. 
ER 1. 52 3. 31 1,75 6. 92 64- 914 4%-5% 54-7 5. 84-6. 57 6. 39 
i itsenmabittindwwecwai 1. 50 3. 36 1.80 6.53 644- 914 5 -5% 5 -7 | 620-657 5. 84 
[PS ee 1, 50 3. 26 1. 66 6. 00 544-9 434-5 5 -7 6. 20-6. 57 5. 48 
i itedthainstReemsnn mas L 3. 21 1. 50 5. 52 54- 9 44-4% 44-6 6. 20-6. 57 4. 56 
Siikiknsn Se danubeocse 1. 50 3. 16 1,22 5. 50 5%- 9 4 -4% 4 -5%4) 6.02-6.57 4. 56 
a dasenin aialecichgien 1. 50 3.17 .99 5. 50 4%- 8 4 -4% 4 -544) 6.02-6.39 4. 20 
PE inikcbnncnkandcnegamans 1.5 3.12 1.02 5. 50 4%- 8 44-4% 4 -5%| 5.84-6.21 4.02 
No ohicncccswecesce 1. 50 3. 00 1. 00 BR Riiietiinciuecndpod 34-54) 5. 66-6. 21 3. 47 
SE cui dcipepecocesmaces 1. 50 3. 00 1.01 6.00 } 2.2.22 oncfennennennnne 3}4-5}4|.-.---------]------------ 






































772 FEDERAL RESERVE BULLETIN 





DECEMBER, 1932 











FOREIGN EXCHANGE RATES 


{Monthly averages of daily quotations based on noon buying rates for cable transfers in New York. In cents per unit of foreign currency] 

























































































China (and Hong Kong) 
Argen- Colom- 
Month tina Austria |Belgium| Brazil |Bulgaria| Canada| Chile | Mexi- Shang- Hong bia 
can dol- hai tael Yuan | Kong 
lar dollar 
1931—November........--..---- 58. 8403 | 13.9516 | 13.9070 | 6.1704] 0.7138 | 88.9914 | 12.0750 | 24. 5833 | 34.0732 | 24.7246 | 26.0124 | 96.5700 
a eee 58. 5196 | 13.9460 | 13.9039 | 6.2010 . 7148 | 82. 7064 | 12. 0669 | 23.6010 | 32. 8054 | 23.7323 | 24.8704 | 96. 5692 
ee, a 58. 2724 | 13.9518 | 13.9140 | 6. 1579 . 7151 | 85. 1301 | 12.0500 | 23. 5237 | 32.6357 | 23. 6966 | 24.8396 | 95. 6656 
ESS: 58. 2204 | 13.9516 | 13.9384 | 6.1720 . 7145 | 87. 2936 | 12.0500 | 24. 4696 | 33. 1449 | 24.3587 | 25.3353 | 95.2400 
0 SS eT 58. 2879 | 13.9601 | 13.9361 | 6.2121 . 7176 | 89. 4530 | 12.0606 | 23.9969 | 32.8061 | 23.9213 | 24.6855 | 95.2400 
pe 58. 2171 | 13.9544 | 13.9956 | 6.5402 . 7201 | 89. 8808 | 10.6538 | 22.3173 | 31. 2481 | 22.3221 | 23.7187 | 95.2400 
I wcncansnaimcntindel 58. 3242 | 13.9645 | 14.0249 | 7. 1294 . 7202 | 88. 4430 | 6.0000 | 21.6412 | 30. 4700 | 21.7116 | 23. 4337 . 2400 
NO i i ntiatemeiomnnnael 58. 5205 | 13.9600 | 13.9366 | 7. 5008 . 7200 | 86.7427 | 6.0202 | 21.2319 | 30. 2007 | 21.3125 | 23.3431 | 95. 2400 
| | ER 2 58. 5574 | 13.9813 | 13.8724 7. 5960 . 7230 | 87.0658 | 6.0250 | 20. 5462 | 29.3650 | 20.6400 | 22.8893 | 95. 2400 
OS PEELS 58. 5695 | 13.9696 | 13.8735 | 7.6221 . 7209 | 87.5513 | 6.0283 | 20.9710 | 30.4332 | 21.0031 | 23. 247 95. 2400 
RS ar 58. 5886 | 13.9635 | 13.8606 | 7.6171 . 7203 | 90, 2636 | 6.0414 | 21.2737 | 30.6262 | 21.0404 | 23.4293 | 95.2400 
SESS 58. 5835 | 13.9550 | 13. 8940 7. 6214 . 7200 | 91. 2332 6.0250 | 21.0250 | 30.0206 | 20. 8883 } 22.9487 | 95. 2400 
| 58. 5837 | 13.9477 | 13.8723 7. 6302 om 87.3000 | 6.0276 | 20.6406 ' 29.3164 | 20.5937 | 22.4062 | 95. 2400 
| 
Month Cuba W ieerw — England ae France =. Greece |Hungary} India | Italy | Japan 
1931—November...........-.-..- 99.9913 | 2.9625 | 20.6700 | 371.9934 | 1.9839 | 3.9201 | 23.6777 | 1.2879 | 17.4670 | 27.9874} 5.1548 | 49. 2968 
SS ee. 99.9470 | 2.9626 | 18.5875 | 337.3707 | 1.6938 | 3.9229 | 23.6192 1.2879 | 17.4580 | 25.3612] 5.1094) 43, 4644 
IE cn cncnanecncaaina 99.9296 | 2.9627 | 18.8801 | 343.1210 | 1.5036 | 3.9294 | 23.6475 1.2877 | 17.4500 | 25.8179 5.0441 | 35.9866 
EE 99.9622 | 2.9627 | 19.0192 | 345.6316 | 1.5014 | 3.9379 | 23.7392} 1.2875 | 17.4397 | 26.0329 | 5.1799 | 34.3233 
EE 5 100. 0590 | 2.9628 | 20.0112 | 363.9304 | 1.6015 3.9325 | 23.7812) 1.2875 | 17.4353 | 27.3121 | 5.1824] 32.1562 
0 SES CS 99.9816 | 2.9629 | 20. 5267 | 374.9994 | 1.7225 | 3.9430 | 23.7427 1.2318 | 17.4298 | 28.0133 | 5.1493 | 32.8063 
ERS 299 | 2.9650 | 20.0654 | 367.5140 | 1.7171 | 3.9468 | 23. 7947 . 6641 | 17. 4384 | 27.3175 | 5.1491 |) 31.9730 
ST 99.9217 | 2.9641 | 19.9248 | 364. 1.7019 | 3.9363 | 23. 6878 . 6387 | 17.4740 | 27.1647 | 5.1162 | 30. 2856 
Pe iennntcstwtescnneciweis 99.9186 | 2.9589 | 19.2044 | 354.9564 | 1.5350 | 3.9207 | 23.7176 . 6399 | 17.4612 | 26.6842 | 5.1009 | 27.4471 
pS RO ee oe 99. 2.9596 | 18.4993 | 347.5721 | 1.5114 3.9187 | 23.7838 . 6321 | 17.4507 | 26.1577 | 5.1144] 24.4944 
SE 99. 9118 2.9594 | 17.9781 | 347.1062 | 1. 4953 3.9179 | 23.7814 . 6060 | 17.4653 | 26.2192 | 5.1264 23. 6314 
| RE EES 99.9109 | 2 9606 | 17.6412 | 339.6163 | 1. 4823 3. 9264 | 23. 7692 . 6014 | 17.4452 | 25.6800 | 5.1195 23. 0628 
EE ES 99.9237 | 2.9619 | 17.0613 | 327. 5267 | 1.4441 | 3.9190 | 23. 7536 . 5743 | 17.4356 | 24.7830 | 5.1124] 20.6218 
Month Mexico | Nether-| Norway| Poland |Portugall 2": | spain Bert Sweden |¥!tzer-\ yruguay| Y U8 
lands 88" mania pe ments land Suay) slavia 
1931—November__........-...-. 39. 1364 | 40.1916 | 20.5163 | 11.1903 | 3.6401 8. 6137 | 43. 1386 | 20.7378 | 19. 4632 | 45. 0027 1, 7856 
See 39. 0086 | 40. 2338 | 18. 4831 | 11.1902 | 3.2302 . 5959 | 8.3992 | 39.0313 | 18.7098 | 19.4805 | 44. 5487 1. 7796 
ee 39. 3204 | 40. 1828 | 18.6969 | 11.1934] 3. 1642 -5951 | 8.3945 19. 1888 | 19. 5074 | 44. 9160 1. 7784 
IE icnancmadnniicel 37. 8712 | 40.3479 | 18.7701 | 11.1896 | 3.1830 . 5950 | 7.7671 | 39.7745 | 19. 2922 | 19. 4961 | 46. 1521 1. 7803 
RRR RS SEE 33. 6841 | 40.2799 | 19.6003 | 11.1770 | 3.2832 - 5958 | 7.5993 | 41. 3333 | 19. 19. 3405 1. 7753 
Ce Se 33. 3728 | 40. 4914 | 19.0780 | 11.1847 | 3.3804 . 5960 | 7.6942 | 42.7404 | 19.0910 | 19. 4374 | 47.3186 1, 7725 
Er 40. 5474 | 18.4823 | 11.1810 | 3.3267 . 5970 | 8.1169 | 42.2400 | 18.7238 | 19.5579 | 47. 5433 1. 7743 
pO REE 40. 4411 | 18.0626 | 11.1839 | 3.3320 . 5966 | 8.2451 | 41.9567 | 18.7049 | 19.5141 | 47.2115 1. 7436 
Re Eat ee 27. 7321 | 40.2740 | 17.6386 | 11.1885 | 3.2240 - 5972 ' 8.0518 | 40.9675 | 18.2190 | 19. 4684 | 47. 5680 1.6717 
Fini cxtnaslivecianicentttetacal 40. 2443 | 17.4101 | 11.1771 | 3.1579 . 5978 40. 1042 | 17.8485 | 19.4528 | 47.4413 1. 6903 
September..._..........-- 29.9159 | 40.1586 | 17.4470 | 11.1800 | 3.1481 . 5982 | 8.1044 | 40.2475 | 17.8055 | 19.3007 | 47. 3900 1. 5892 
i TEESE FIT 31. 1060 | 40.2217 | 17.1752 | 11.1740 | 3.0872 .5978 | 8.1871 | 39.4372 | 17.5334 | 19.3041 | 47. 3466 1. 4094 
| et ee. 32. 2205 | 40.1774 | 16.7252 | 11.1769 | 3.0293 .5975 | 8.1730 | 38.0026 | 17.4314 | 19.2470 | 47.3402 1. 3506 
Monetary units and pars of exchange (in cents per unit of foreign currency): 
Par of Par of Par of 
Country Monetary unit ex- Country Monetary unit ex- Country Monetary unit ex- 
change change change 
Argentina......... Gold peso.......-- 96.48 || Czechoslovakia...| Koruna..........- 2.96 || Netherlands. .-__.. PI. cavénsactani 40. 
CS ees Schilling.........- 14.07 || Denmark......... , | 26.80 || Norway.........-- PD ncnivincwtinnil 26. 80 
pS REE 13.90 || England.......... a tinnnetacnil 486. 66 || Poland............ NE in iadicesninaasiei 11. 22 
| ENE | es 11.96 |} Finland_.......... ee 2.52 |i Portugal.......... OS 4.42 
Bulgaria_......... = ete . Fo 9 eee Pe ihadincnasewd 3.92 umania........-. EEE ee - 60 
ee eR 100.00 || Germany-.-.------.- Reichsmark--.-..-..- SERGE SB iinincctnncnd >). 19. 30 
BEERS era 12.17 PR encnwnitnces D _ RSS 1,30 |] Straits Settle-| Straits Settle-| 38.21 
Mexican dollar !...; 21.07 {| Hungary-.......-.. | RIE 17. 49 ments. ments dollar. 
China (and Hong |jShanghai tael!..../ 29.26 |} India............. EES 36. 50 |} Sweden_........-- RELL TE 26. 80 
| a>. (ee * Yy  ~SSee= Sa 5. 26 || Switzerland......- Rc csecie ciate 19. 30 
Hong Kongdollar!| 20.76 || Japan..........-.- , | Ye 49.85 |} Uruguay.-..-.....- ,, . ee 103. 42 
Colombia. -.-_.....- RE RI 97.33 |} Mexico........-... Silver peso._.....- 49.85 || Yugoslavia.......- SC LEY 1.76 
Gs eck c ice | 2a" 100. 00 | 


























1 Silver currencies—Figures given for parity represent gold value or unit in November, 1932, computed by multiplying silver content of unit by 


New York average price of silver for November, 1932, which was $0.27010 per fine ounce. 


2 Straits Settlements dollar is legally equivalent to seven-sixtieths of one English pound. Figure given for parity represents seven-sixtieths 


of average quotation of pound in New York for November, 1932. 
Back figures.—See BULLETIN for January, 1932, 1931, 1930, 1929, and 1928. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
SECURITY PRICES 


[Index numbers except as otherwise specified] 






























































Bonds Common stocks (1926 average= 100) ! 
Month — England France Germany United | 
(average (December,| (1913 aver-| (average States England France Germany 
erage |°1921=100) | age=100) | price) ? * 
price) 
60 87 35 169 a | ome 300 329 
100. 0 112.0 96. 4 85.4 148.8 101.1 182. 4 93.9 
99.9 113.1 95. 4 83.7 127.6 95.4 169. 5 87.9 
99. 1 112.8 94.7 83. 2 116.7 94.1 162. 2 84.7 
97.8 112.5 94.1 82.7 109. 4 89.0 149.8 80.0 
99. 6 112.8 95.7 82.7 112.3 89.6 156.7 75.0 
99. 4 109. 7 97.1 82.7 119.8 89.3 160. 1 78.5 
100. 0 111.6 97.9 83.8 121.6 89.4 155. 4 83.6 
99.6} — 111.3 99.0 84.8 109. 2 85.1 148.5 84.8 
99. 7 110.8 98. 4 84.2 98.0 76.8 138. 2 76.1 
99.4 111.1 98.8 82.4 95. 1 77.8 141.2 69. 6 
99. 4 111.2 98.9 481.4 98.2 79. 2 132. 6 470.5 
98.5 107.2 99. 5 (8) 95. 5 73.8 130. 5 (4 
95. 6 103.5 97.7 470.4 81.7 67.2 115.5 452.3 
89.4 104. 2 94.8 (8) 69.7 75.6 106. 9 (’ 
89.0 104.8 94.4 (8) 71.7 74.7 104.3 (8) 
81.6 102.2 90.8 (3) 57.7 68. 1 94.8 (’) 
81.0 104.7 91.5 (§) 58.0 69.7 107.3 (®) 
| SLRS CRS FF 80.3 106. 5 90. 3 (4) 56.4 68.9 126. 2 (*) 
a diem nectitescien ea a Ee er 80.8 111.6 90. 5 (’) 56.8 69. 6 117.6 (4) 
i Aniinnbudinindiumintihdiesaaes onsale 79.4 110.6 89.0 463.0 43.9 63.5 107.3 445.5 
i iiidebaeecbatdéccocsneguecoiccousus 75. 2 111.4 85.9 64. 4 39.8 61.6 94.4 46.4 
PM dad bvbektvesénesemhdankountiel 72.2 111.0 85. 2 60. 4 34. 0 59. 3 97.4 45.6 
, eee Sachabinntanwietae 74. 2 115. 6 87.4 62.2 35. 9 63. 5 100. 4 45.8 
ikintcimitionianinennnsittnaedetiad 83. 2 116. 1 88. 6 63. 2 53.3 69. 5 103. 4 47.9 
EE ccadmasinatencascnmambunbenmal 85. 8 118.4 89.5 67.4 58. 2 72.7 104. : 54. 1 
a icitndinatncs dna onk@winncdenmaiite 84.1 120.3 89.1 70.1 49.9 72.4 97.4 52.5 
1 Stock price series for England, France, and Germany have been converted from original bases to a 1926 base 
2 New series —- by the Statistisches Reichsamt; weighted average of the prices of one hundred sixty- -nine 6 per cent bonds. 
3 Figures not available because of closing of the exchange. 
4 Based on data for part of month, no quotations being available for remainder of month. 
Back figures.—See BULLETIN for February, 1932, page 121, and sources there cited. 
WHOLESALE PRICES—ALL COMMODITIES 
Month = Canada | England | France | Germany Italy ‘oan — 
. (1926 = 100) (1926 = 100) | (1913=100) | (1913=100) | (1913=100) | (1913=100) 1900= 100) | (1913=100) 
e . 
84 82 116 556 123 374 172 112 
83 81 113 552 120 364 165 lll 
81 80 112 551 120 361 162 110 
80 78 109 541 118 350 161 107 
78 77 107 541 115 342 158 105 
77 76 106 538 114 338 158 104 
76 75 106 539 114 339 158 108 
75 74 106 540 114 337 158 102 
73 73 104 520 113 332 154 102 
72 72 103 518 112 327 151 100 
72 71 102 500 112 324 153 97 
72 71 100 488 110 322 152 94 
71 70 99 473 109 319 150 91 
70 70 104 457 107 322 147 89 
70 71 106 447 107 320 147 89 
69 70 106 442 104 319 151 85 
67 69 106 439 100 317 160 84 
66 69 105 446, 100 314 161 83 
66 69 105 444 100 315 159 82 
66 68 102 439 98 311 154 80 
64 68 101 438 97 305 150 79 
OF 67 98 425 96 297 146 78 
65 67 98 430 96 296 148 76 
65 67 100 ° 415 95 296 156 75 
65 67 102 413 95 300 167 76 
Se ean aaudddnienabmhabnca 64 65 101 412 94 299 169 7 





* Revised. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 


WHOLESALE PRICES—GROUPS OF COMMODITIES 
{Groups are those included in indexes shown in preceding table] 







































































| 
| — 
United States (1926=100) | | “ee Germany (1913=100) 
Month Indus- | rraus. 
| Farm Other Indus- | Farm | Indus- | Agricul-| p,oy;. | trial raw | tris) fin- 
| products} Foods |commod-| Foods trial j|andfood| trial tural sions |#24semi-+ “ished 
| P ities products | products | products | products finished 4 
products products 
| 
85 90 83 124 lll 562 551 114 108 116 148 
83 89 82 121 109 562 543 109 108 114 147 
| 79 86 81 121 107 570 535 112 108 113 145 
75 82 80 116 105 570 516 110 105 110 143 
73 81 79 113 104 580 507 107 102 108 142 
EE 6. cio wncaseonn 70 78 78 112 103 575 505 106 100 106 140 
| ean ae ee 71 78 77 lll 103 581 503 107 99 106 139 
, Steins 70 76 76 113 102 592 495 108 97 105 138 
PR nici lan niekiuaicctnn ie 67 74 75 113 100 566 480 109 96 103 137 
(EE oe 65 73 74 113 98 571 472 107 95 103 137 
(SE EEE BSS 65 74 74 110 98 541 465 105 97 103 136 
Se aad 64 75 74 108 95 528 452 103 96 102 136 
SS ee ae 61 74 74 108 95 508 443 101 94 100 135 
| ETS 59 73 73 113 100 489 429 99 95 99 133 
A PTS 59 71 74 115 102 482 416 99 94 99 132 
| TEES: oA 56 69 72 113 102 491 400 95 91 97 130 
EE a ark 53 65 72 114 101 496 390 92 90 92 125 
ED oo ic nasnawgeaen 51 63 71 114 101 611 389 95 91 91 122 
Ie tetera arenincsesnaanicnaachcn 50 62 71 116 99 510 388 97 89 90 121 
(6 eR 49 61 71 115 96 506 381 95 88 89 120 
SB ss DR ae 47 59 70 114 94 611 374 93 87 88 119 
SRE eS 46 59 70 112 91 490 369 92 85 87 118 
it SP ERE ok 48 61 70 108 92 498 370 93 84 87 117 
lek nal stomata coins LL 62 70 107 95 453 383 91 83 88 116 
ET arn 49 62 70 107 99 445 r 384 89 85 89 115 
eae poe 47 61 70 106 98 450 379 88 83 88 115 
RETAIL FOOD PRICES | COST OF LIVING 
———— | —__— 
United England France Germany United England France Germany 
States (July, (July, 1913- States uly, (Jan.-June, (1913- 
(1913=100) | 1914100) | 1914=100) 14=100) ! (1913 = 100) 1914=100)} 1914=100) 14=100) * 
Month Month 
1931 | 1932 | 1931 | 1932 | 1931 | 1932 | 1931 | 1932 1931 | 1932 | 1931 | 1932 | 1931 | 1932 | 1931 | 1932 
Se 133 | 109] 138] 131 132} 114| 134 SD BI innitacccsadlsnindetiianiia | fe of a ee 140 125 
February ......cas<- 127 105 | 136} 131 132} 115 131 ee Ses Sameers ieee fe 2 eS See 139 122 
SESS: 126; 105| 134 129; 131 115 130 ON SES SIRE TIES! 150 | 146] 120}; 108] 138 122 
ee 124 104 129} 126} 130; 115 129 Co eS ee ee eee £2 2 er eee 137 122 
eS ae 121 101 129; 125 129 114 130 113 EES = Rae ESE: Pr 147 7 ee Sea 137 121 
SA sascityaaiice-teee abies: 118} 100] 127; 123 128; 111 131 Sit, =e 150} 136} 145] 142] 120| 109] 138 121 
Re ee 119} 101 130} 125 125} 108}; 130 3 € SS SF sae See ee, eee Se 137 122 
pS Ee 120; 101 128 | 123 121 104 126 , gf pO See: SES Scat fe tae eer 135 120 
September-.-......-- 119} 100; 128; 123 119 | 102 125 big fe eee Bees eet 145 | 141 115} 105 | 134 120 
SE 119} 100; 128; 125 116 | 102 123 pk | | SE, Se eee ke ee ane 133 119 
November--.-_....-- ty iy A . 3 REE cb) Sama: |, ae SS RF Se |e ee EE PGES 
December........-- 3” See ig Pee = yt See December-.....---- 5B bins os ig eee pd ere a 





















































1 Average of October, 1913, January, April, and July, 1914=100. 


r Revised. 


Sources: Wholesale prices.—For original sources, see BULLETIN for March, 1931 (p. 159). Retail food prices and cost of living.— United States— 
Bureau of Labor Statistics, Department of Labor; England— Ministry of Labour; Germany—Statistisches Reichsamt; France—for retail food prices, 
Statistique Générale, and for cost of living, Commission d’études relatives au coat de la vie & Paris. 
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FEDERAL RESERVE STATISTICS BY DISTRICTS, ETC. 
DISCOUNTS BY MONTHS DISCOUNTS BY WEEKS 
" [In millions of dollars} {In thousands of dollars] 
1932 | 1931 ‘5 Wednesday series (1932) 
SS Federal reserve bank m : Federal reserve bank 
yYovem- Novem- Nov. 2 | Nov. 9 | Nov. 16| Nov. 23} Nov. 30 
. her October ber : 
n- | 
eae _-| 12,369} 12,076] 12,591 | 13,521 | 14,130 
“ts ie cdi dont cp auiaacusied 13.0 13.2 26.0 | New York...........-.. 64,514 | 58,478 | 59,903 | 63,464] 61,577 
SE ES ok nicki nage kocadnioaindons-a 61.7 64.6 120.5 | Philadelphia----_--_-._- 47,875 | 47,490 | 47,515 | 49,592 , 
—— Ps cankase~stasknanndeasenee 48.6 49.4 108.3 
148 CR 6 gies cae tnkeaneatinn piled 28. 4 30. 1 98.9 | Cleveland............_- 30,146 | 27,057 | 27,393 27,231 30, 365 
147 Psa discc csc cdnnwsinachukuecess 18. 6 20. 5 40.5 | Richmond............._| 19,692} 19,015} 18,588 | 17,956 18, 181 
145 ME Mite so xielkignsesneeaagnaahawe 21.0 19.8 eS "aaa 20,936 | 20,640! 20,707 | 20,808 583 
143 SER Sin Sade PirlacekeieGgeidenas 18.0 20.4 69.9 
ne ee nc cuguinmnl eons 8.3 8.9 pO Be ee ee 18,247 | 17,630] 17,403 17,559 18, 549 
142 CR iicinipaerscseiatoncsterenl "EES 11.6 7.01 Oh. LAW. ......-....5- 9,152] 8,792] 8,849] 7,918] 7,532 
140 DE ccc dhnemaddddaaenasoncess 15.4 16.7 33.8 | Minneapolis_.__..-.---- 11,969 | 12,195 | 12,046] 12,344 12, 728 
139 Diced cnwenergpeiatescnnyianqosis 8.0 10. 1 | 23.0 
138 ss sin Stnigtidho antenna tudicaed -| 59.9 62.3 89.9 | Kansas City..........-- 16,293 | 16,551 | 15,442] 13,847 13, 901 
137 cS eS eee 8, 584 8, 246 8, 138 7, 616 7, 202 
137 TRE iD at Ne Se | 313.0) 327.5 | 695.1 | San Francisco.-.-------| 66, 267 | 62,783 | 58,597 | 55,664] 51, 861 
! 
4 ee 326, 044 | 310,953 | 307,172 | 307,520 | 308, 973 
135 Back figures.—See Annual Report for 1931 (Table 80), 1928 (Table 72), 
and 1927 (Table 55). 
4 Back figures.—See Annual Report for 1931 (Table 83), 1930 (Table 78), 
ete. 
130 
iss RESERVES, DEPOSITS, NOTE CIRCULATION, AND RESERVE PERCENTAGES 
= {Amounts in thousands of dollars] 
119 — 
oo Averages of daily figures 
4 
ll 
115 Total cash reserves Total deposits Federal er in cir- | Reserve percentages 
—— Federal reserve bank 
1932 1931 1932 1931 1932 | 1931 1932 1931 
Ly Novem- Novem- | Novem- Novem- | Novem- Novem- |Novem- Novem- 
¥ ber October ber ber October her her October her ber October ber 
) Z 
—— ] 
cas cucdednunneia 235,397 | 219, 348 167, 494 131, 185 130, 735 149, 463 194, 255 199, 369 148, 293 72.3 66. 4 56.3 
32 4 ee 1, 055, 286 |1, 020, 278 |1, 033, 957 |1, 195, 741 {1,151,518 | 980,075 | 584,972 | 587,629 | 496, 742 59.3 58.7 70.0 
cael Philadelphia ---...-..--- 206,720 | 204,593 | 270, 785 124, 725 121, 642 145, 218 | 238,929 | 241, 782 3, 56.8 56.3 64.6 
125 sn cn cccécessunnn 244,462 | 243,764 | 304,063 147,378 | 148,599 | 175,543 | 276,045 | 276,385 | 312,781 57.7 57.4 62.3 
122 pS Re { 96, 995 86, 528 56, 819 58, 275 64, 408 101, 078 102, 617 100, 062 61.1 60.3 52.6 
122 Pe iiinitinnotducauanase 79, 077 85, 653 83, 622 45, 584 45, 783 56, 815 98, 555 102, 489 120, 708 54.9 57.8 47.1 
122 7 
121 CI oc nicusien ace uniod 804, 817 791,394 | 575,027 | 383,402 | 367,267 | 312,647 | 672,198 | 678,790} 492,958 76. 2 75.7 71.4 
121 See 95, 962 89, 435 83, 550 62, 030 57, 265 72,412 | 101, 491 100, 807 85, 958 58.7 56. 6 52.8 
122 Minneapolis... ---.....-.-- 56, 087 57, 406 65, 293 40, 200 39, 377 51, 236 79, 063 80, 573 64, 256 47.0 47.9 56.5 
20 
Po4 Tenses Ciéy..........<..<.- 89, 687 87, 139 7, 972 67, 789 67, 729 80, 172 90, 635 91, 595 80, 381 56. 6 54.7 48.6 
119 pT Ra SRS ee ae 43, 457 42, 073 53, 908 46, 746 45, 821 56, 546 39, 241 37, 707 50, 922 50.5 50. 4 50. 2 
oe San Francisco-----_....--- 210, 274 207,104 | 213, 459 148, 293 147, 286 | 178,339 | 230,935 | 232,607 | 226,373 55.4 54.5 52.7 
ad WE Ortaca te 3, 217, 716 |3, 145, 182 |3, 015, 658 |2, 449, 892 |2, 381, 297 |2, 322, 874 |2, 707, 397 |2, 732, 350 |2, 453, 400 62. 4 61.5 63. 1 
t Includes ‘‘ Federal reserve notes of other reserve banks” as follows: Latest month, $13,428,000; month ago, $15,857,000; year ago, $17,370,000, 
es— Back figures.—See Annual Report for 1931 (Table 8), and 1928 (Table 2). 
ices, 
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EACH FEDERAL RESERVE BANK—RESOURCES AND LIABILITIES, ALSO FEDERAL RESERVE 
NOTE STATEMENT, NOVEMBER, 30, 1932 


{In thousands of dollars] 































































































| } 
| . ‘ San 
| Bos- | New | Phila-| Cleve-| Rich- | Atlan-| Chi- | St. |Minne-|Kansas 
| ‘Total | ton | York |delphia| land | mond | ta cago | Louis | apolis | City | Dallas — 
RESOURCES 
Gold with Federal reserve 
agents _....-...--.-----------]2, 242, 398 ||179, 127 | 610,178 |163, 500 |178, 470 | 70,500 | 50, 500 |647,870 | 69,990 | 35,885 | 61,480 | 22,635 | 152, 263 
Gold redemption fund with 
U. Bi «5 canpsacewee 40, 048 1, 821 4,134 | 5,267) 65,751 2,022 | 3,460] 3,979 1,624 | 2,281 | 2,235 1, 326 6, 148 
Gold held exclusively 
against Federal reserve 
Re ee 2, 282, 446 |'180,948 | 614,312 |168, 767 |184, 221 | 72,522 | 53,960 |651, 849 | 71,614 | 38, 166 | 63,715 | 23,961 | 158, 411 
Gold settlement fund with : 
Federal Reserve Board --.---- 339, 926 || 10,042 | 109,403 | 23,043 | 27,530 | 2,857 | 4,862 |107,196 | 7,442 | 9,167] 9,334) 6,044; 23,006 
Gold and gold certificates held 
SS eee Ra 426, 952 || 15,10 | 298,505 | 8,060 | 19,354 | 8,801 | 9,091 | 25,411} 5,879} 2,370 10,102 | 4,199 | 20,079 
Total gold reserves- -_-..--|3, 049, 324 ||206,091 |1,022, 220 |199, 870 |231, 105 | 84, 180 | 67,913 |784, 456 | 84,935 | 49, 703 | 83,151 | 34, 204 | 201, 496 
Reserves other than gold__--..| 192,635 || 16, 814 58, 580 | 23,000 | 11,589 | 8,177 | 5,490 | 28,241 | 9,980) 65,351 6,655 | 8,071 10, 687 
Total reserves _-_.-.--- .---|3, 241, 959 |/222, 905 |1, 080, 800 |222, 870 |242, 694 | 92,357 | 73,403 |812, 697 | 94,915 | 55,054 | 89,806 | 42,275 | 212,183 
Nonreserve cash. ........-.-..- 77, 071 3, 724 20,716 | 4,267 | 4,077) 3,190 | 5,714 | 14,245) 3,782} 2,150] 2,664 | 3,078 é 
Bills discounted: 
Secured by U. S. Govern- 
ment obligations......--- 103, 253 4,912 31, 720 | 13,699 | 10,456 | 2,287 | 2,565] 5,854] 3,934 1, 145 1, 149 861 24, 671 
Other bills discounted -.- --- 205, 720 9, 227 29, 857 | 36,656 | 19,909 | 15,894 | 20,018 | 12,695 | 3,508 | 11,583 | 12,752 | 6,341 7,190 
Total bills discounted_-_.| 308,973 || 14, 139 61, 577 | 50, 355 | 30,365 | 18,181 | 22,583 | 18, 549 7, 532 | 12,728 | 13,901 7, 202 51, 861 
TT DIE. hn saccrensien sedans , 88 * 10,262 | 3,169 | 3,096 | 2,137 3,782] 4,122 1, 008 634 889 858 2, 585 
U. S. Government securities: 
SEE = 420,714 || 20,334 | 187,716 | 31,171 | 36,493 | 9,649 | 9,557 | 40,775 | 13,939 | 17,234 | 11,775 | 16,802 | 25, 269 
Treasury notes_-.....-.---| 377,693 || 20, 6% 152, 806 | 29, 162 | 38,252 | 10,112 | 10,001) 46,639 | 14,087 | 10,116 | 12,268 | 7,127 | 26,485 
Certificates and bills....-- 1,052, 359 || 55,741 | 395,270 | 78,936 |103, 537 | 27,371 | 27,039 |174, 796 | 38,130 | 27,348 | 33,209 | 19,292 | 71,690 
Total U. S. Government 
RR as, 1, 850, 766 || 96,713 | 735,792 |139, 269 |178, 282 | 47,132 | 46, 597 |262, 210 | 66,156 | 54,698 | 57,252 | 43,221 | 123, 444 
Other securnties.................-. a et BE . . gt ERR eSpaReerE teres i Leet ene _, - SE Re eee 
Total bills and securities _/2, 200, 030 |/113,190 | 811,712 193,840 |211, 743 | 67,450 | 72,962 {284,881 | 74,696 | 68,343 | 72,042 | 51,281 | 177,890 
Due from foreign banks-_---.---- 2, 861 1,014 310 291 115 1 403 1 12 83 81 198 
Federal reserve notes of other 
OS a SS 12, 256 | 3, 688 418 878 | 1,327 893 1, 558 8 316 789 283 1, 051 
Uncollected items--......--.-.- 353, 468 || 43, 445 107, 728 | 28,628 | 31,486 | 26,924 | 9,295 | 36,458 | 13,772 | 8,824 | 16,819 | 11,896 18, 193 
Dak premiees........--.2--200< 58, 169 3, 336 14,817 | 2,947 | 7,968 | 3,619) 2,489 828 | 3,461 1,835 | 3,649 1,787 4, 433 
All other resources.......------ 4 21,548 | 1,176 | 1,389 | 2,974) 3,855] 1,473 L * 84 1, 343 1, 181 
Total resources -......-.- 5, 985, 694 ||388, 045 |2, 062,023 |454, 456 |500, 526 197,956 |168, 7171), 159, 543 |192, 770 |138, 342 |186, 699 |112, 024 | 424, 593 
LIABILITIES 
Federal reserve notes in actual g 
RLY Oe 2, 692, 286 ||192,834 | 583, 162 |238,016 |277, 887 |100,176 | 96,346 |667, 755 |101,015 | 79,217 | 89,850 | 38,921 | 227, 107 
Deposits: 
Member bank—reserve ac- 
ae 2, 410, 594 |/115, 868 |1, 199, 755 |139, 231 |139, 992 | 48,756 | 41,133 |386,606 | 55,510 | 37,860 | 64,054 | 43,624 | 138, 205 
Government.......-........ 23, 53. . , 402 725 821 1,967 | 2,146) 4,352; 2,501 840 | 1,848 1, 886 , 164 
Foreign bank..........---- , 94 1, 841 9,620 | 2,495 | 2,447 969 896 | 3,246 848 533 703 678 1, 671 
Other deposits_.........--- 24, 150 S 11, 754 179 | 3,043 | 1,559 407 329 | 1,399 306 220 58 4, 836 
Total deposits..........-. 2, 484, 226 ||119, 652 |1, 223, 531 |142, 630 |146, 303 | 53,251 | 44, 582 (394, 533 5 39, 539 | 66,825 | 46,246 | 146, 876 
Deferred availability items__..| 354, 109 || 43, 595 105, 585 | 28, 282 | 30,836 | 26,334 9, 37, 309 | 15,716 | 8,422 | 16,294 | 13,003 | 19,053 
Capital paid in..............-. 58,617 | 16,093 | 14,215 | 5,172 | 4,682 | 16,211 4,400 | 2,901} 4,057 | 3,899 10, 487 
Surplus... ..- se felnleae spews te E 75,077 | 26, 486 | 27, a 10, 449 | 38,411 | 10,025 | 6,356 | 8,124) 7,624) 17,707 
All other liabilities 16,051 | 2,949 | 3,645) 1,540] 2,9 5,324 | 1,356 | 1,907] 1,549 2,331 3, 
Total liabiltties_........-. 5, 985, 694 ||388, 045 |2, 062,023 |454, 456 |500, 526 {197,956 |168, 7171), 159, 543 |192, 770 |138, 342 |186, 699 {112,024 | 424, 593 
Reserve ratio (per cent).......- 62. 6 71.3 59.8 58.6 57.2 60. 2 52.1 76.5 58.9 46.4 57.3 49.6 56.7 
FEDERAL RESERVE NOTE 
STATEMENT 
Federal reserve notes: 
Issued to Federal reserve 
bank by Federal reserve 
SE ee 2,913, 683 |/211, 464 | 651,995 |250,039 |289, 939 |106, 330 |114, 352 |696, 792 |108,865 | 81,710 | 97,844 | 43,899 | 260, 454 
Held by Federal reserve 
Rae s 221, 397 || 18,630 68, 833 | 12,023 | 12,052 | 6,154 | 18,006 | 29,037 | 7,850 | 2,493 | 7,994 | 4,978 | 33,347 
In actual circulation-_---- 2, 692, 286 |/192, 834 583, 162 |238,016 |277, 887 |100,176 | 96,346 |667, 755 |101,015 | 79,217 .| 89,850 | 38,921 | 227, 107 
Collateral held by agent as 
omen a for notes issued to 
ank: 
Gold ee ndetabiapinwehiinaidina esate 2, 242, 398 ||179, 127 | 610,178 |163, 500 |178,470 | 70,500 | 50,500 \647,870 | 69,990 | 35,885 | 61,480 | 22,635 | 152, 263 
Eligible paper -.......-..--- 293, 944 || 14, 111 59, 216 | 50, 235 4 19, 050 | 23,387 | 18,316 | 7,399 | 10,496 | 13,350 | 7,054 | 40,997 
U. 8. Government secur- { 
ERR OES 414, 400 || 18, 400 |...-.-.--. 37,000 | 85,000 | 18,000 | 42,000 | 37,000 | 31,600 | 35,900 | 25,000 | 14,500 | 70,000 
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ALL MEMBER BANKS IN EACH DISTRICT 


RESERVES HELD, EXCESS RESERVES, AND BORROWINGS AT FEDERAL RESERVE BANKS 


{In millions of dollars] 








Averages of daily figures 





Reserves held 
nae Borrowings at Federal reserve 





















































| cute é banks 
Federal reserve district es Excess 
1932 1931 1932 1931 1932 | 1931 
; bl 
| | | Pa 
| Septem- Septe . 
wit . Septem- ° | Septem- , ? 
| October ber October | October ber October | October | — October 
a eT = | 
a i | 127.4 126. 9 154.3 10. 5 13.3 19.6 13.2} 16.2 7.0 
(AE 8, SS Ta eS SE ea es | 1,123.4} 1,050.4 996.1} 249.0 201.3 62.6 64.3 | 80. 7 152. 9 
ES a ae eae | 118.5 117.7 131.5 | 3.5 2.9 3.1 49. 4 | 56.7 89. 3 
ERED REN EIR: 143. 2 159.9 4.5 5.4 3.9 30. 1 30. 2 78.5 
Richmond... ..--.---- 5 ae eos Weiisnnsc es aed 50. 5 49. 8 57.9 1.8 2.1 1.7 20. 5 24.1 35. 1 
I Re ies a Sohn ak PI a oak Sac Spy --| 42.4 42.1 51.4 1.9 1.7 1.7 19.7 26. 5 35. 5 
RL RR cee ee awe | 3629} 3105} 3060) 143.9] 97.5 19.8 20.3| 28.6 | 50.3 
0 SOS ae a ae 53. 8 | 54. 4 64.7 | 4 | 3.7 3.6 | 8.9 | 10.7 18.5 
ee... SIINNIINI] ams] S84] ea] a7) a8 25| 11.5| 123] 6.0 
| } | 
ee re eS eee = 2 65. 3 66.0 76. 8 | 6.0 | 6.1 | 5.8 16.6 | 18.7 23. 6 
| | Eee ae RR 3. 43. 4 43.3 53. 4 | 2.8 | 2.7 | 6.3 10. 1 13.4 20. 5 
| ene as 138. 2 157. 2 | 5.9 | 5.9} 16 62.1 68. 2 81.0 
- cteomenani a ee 
os Ma SR oa Os ee ee | 2,307.4 2,181.1} 2,255.6 | 435.8 | 345.5) 129.1| 326.6] 386.3 | 608. 1 
| | } | | | 





Back figures.—For reserves held and borrowings at Federal reserve banks, see Annual Reports for 1931 (Tables 100 and 101), 1929 (Table 91), 
and 1927 (Tables 89 and 90). 


NET DEMAND AND TIME DEPOSITS OF BANKS IN LARGER AND SMALLER CENTERS 


{In millions of dollars] 


Averages of daily figures 





Member banks in larger centers (places over 15,000) | Member banks in smaller centers (places under 15,000) 


















































Voderal reserve dietetet Net demand Time | Net demand Time 
1932 | 1931 1932 | 1931 | 1932 | 1931 | 1932 | 1931 
a 
| z | # 
October | Peptem- October | October yi Ccte| Ontanent “Eee | oom October | Per | October 
‘ | sz a) y 
EO TOE 981 941 1, 125 692 704 824 83 82 103 140 | 140 | 158 
| 7 2 RE ea | 6,363] 6,184] 6,767| 1,959| 1,898] 2,258 209 214 266 473 | 473 563 
Philadelphia... --- ei atl dia. 818 818 906 606 606 6388 146 | 144 175 394 | 395 437 
0 OTN OO 972 961] 1,070} 1,002} 1,012} 1,152 132 | 134 169 256 258 300 
Richmond....------ a ERS 329 320 381 299 299 328 77 | 75 99 160 159 185 
MN tae i dewl «Sewer 290 291 368 283 285 310 55 51 69 66 | 64 77 
DS I ee | 1,475] 1,432] 1,952] 1,177] 1,178 | 1,486 145 14 | 191 236 236 305 
SBD as cu cwsccud és 347 351 429 300 297 345 87 87 107 98 96 117 
Minneapolis............-- SS ae 184 190 241 193 190 201 96 97 130 192 195 226 
a ee 389 393 470 216 215 233 169 173 210 114 115 137 
TE i in din cnn sativa Las 283 285 331 158 155 168 130 128 157 32 33 34 
BOn DOMINGO. <.....-<4.-..-..5) 826 818} 1,011 1,465| 1,456} 1,618 93 o4 135 103 | 105 | 131 
| owe eee 33,258] 12,985] 15,088 | 8,349| 8,204| 9,609) 1,423| 1,423) 1,811} 2,263) 2,271 | 2,670 
| | | | 
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WEEKLY REPORTING MEMBER BANKS IN LEADING CITIES 
PRINCIPAL RESOURCES AND emacs” DISTRICTS AND FOR NEW YORK CITY AND 


{In millions of dollars] 

















| Federal reserve district City 
Tota! || Bos- | New | Phila-| Cjeve-| Rich-| Atlan-| Chi- | st, | Min- | Kan- San | New | Chi- 
ton | York ola land |mond| ta | cago | Louis —— City Dallas po om York | cago 
Loans and investments: 
SN a Ge 19, 026 |} 1,251 | 7,995 | 1,124 | 1,936 587 504 | 2, 164 §21 306 517 391 | 1,730 | 6,998 | 1,142 
ERT. 19, 026 |} 1, 226 | 8,038 | 1,133 | 1,932 585 503 | 2, 161 513 304 515 391 | 1,725 | 7,044 1, 141 
EE PSA RE 18, 947 || 1, 218 | 8,021 | 1,132 | 1,903 586 503 | 2,143 513 303 514 390 | 1,721 | 7,026} 1,131 
RR a ae 18, 933 |} 1,212 | 8,051 | 1,129 | 1,896 583 501 | 2,125 512 301 611 387 | 1,725 | 7, 057 1,114 
. RE iii celina rmecbiings 19, 002 || 1,210 | 8,160 | 1,100 | 1,893 584 501 | 2,116 612 299 510 388 | 1,729 | 7,169 | 1,106 
.0ans: 
es 10, 441 746 | 4,008 608 | 1,109 314 323 | 1,392 290 183 253 242 3 | 3,404 664 
US eae ee 10, 425 733 | 4,021 606 | 1,107 312 323 | 1,391 286 182 251 243 970 | 3,420 664 
4 SN | Sea S 10, 343 720 | 3,983 604 | 1,092 313 323 | 1,385 284 182 250 242 965 | 3,381 659 
yy SS ee 10, 375 717 | 4,043 602 | 1,089 311 322 | 1,381 281 180 249 239 961 | 3, 443 656 
_ ) SES 10, 413 710 | 4,095 599 | 1,086 310 323 | 1,375 280 179 248 241 967 | 3, 498 651 
On securities— 
SP 4, 311 288 | 1,831 300 501 118 106 611 108 53 78 72 245 | 1,576 372 
LD SRE SRI 4, 295 284 | 1,823 299 501 117 106 610 107 53 78 72 245 | 1,570 372 
SRR eas 4, 249 72 | 1,808 298 491 117 107 605 106 53 78 72 242 | 1,555 369 
eer fr , 257 271 | 1,820 298 490 117 105 606 110 52 78 72 238 | 1, 567 369 
an oa OR er Be 4, 273 | 1,850 297 489 116 107 602 lll 52 78 72 241 | 1, 598 365 
other— 
Rarer ee 6, 130 458 | 2,177 308 608 196 217 781 182 130 175 170 728 | 1,828 292 
3, Sa ae 6, 130 449 | 2,198 307 606 195 217 781 179 129 173 171 725 | 1,850 292 
Ee eee 6, 448 | 2,175 306 601 196 216 780 178 129 172 170 723 | 1,826 290 
OS SR ESR S 6, 118 446 | 2,223 304 599 194 217 775 171 128 171 167 723 | 1,876 287 
eee 6, 125 437 | 2, 245 302 597 194 216 773 169 127 170 169 726 | 1,900 
Investments: 
eee vee 8, 585 505 | 3,987 516 827 273 181 772 231 123 264 149 757 | 3, 594 478 
Re a ae 8, 601 493 | 4,017 527 825 273 180 770 227 122 264 148 755 | 3,624 477 
Ff ee 8, 604 498 | 4,038 528 811 273 180 758 229 121 264 148 756 | 3,645 472 
 * ee 8, 558 495 | 4,008 527 807 272 179 744 231 121 262 148 764 | 3,614 458 
GE SSO 8, 589 500 | 4,065 501 807 274 178 741 232 120 262 147 762 | 3,671 455 
bs * 8. Gov ernment securi- 
ies— 
SPCR eee eeeee = 5, 284 “$14 | 2,689 239 495 157 96 459 117 62 144 91 421 | 2,634 288 
| ETE . 304 , 709 248 494 157 95 456 112 62 144 90 420 | 2, 555 285 
4 , are 5, 303 312 | 2,731 248 485 157 95 443 114 61 145 90 422 | 2,576 280 
Td al en ee 5, 252 311 | 2,693 249 480 157 94 430 115 61 145 90 427 | 2, 538 267 
an _ - __ oer aes 2 5, 266 315 | 2,732 226 480 159 93 423 116 61 145 90 426 | 2,578 259 
other— 
Ae! 3, 301 191 | 1,298 277 332 116 85 313 114 61 120 58 336 | 1,060 190 
j SEERA 3, 310 189 | 1,308 279 331 116 85 314 115 60 120 58 335 | 1,069 192 
on, TE 186 | 1,307 280 326 116 85 315 115 60 119 58 334 | 1,069 192 
yd a iste caenrwieatioal 3, 306 184 | 1,315 278 327 115 85 314 116 60 117 58 337 | 1,076 191 


ey ee 3, 323 185 | 1,833 275 827 115 85 318 116 59 117 57 336 1, 093 196 


















































bank: 
cad 2 ea 1, 929 1, 057 74 111 36 28 318 34 21 41 27 88 | 1,006 263 
REG 1, 907 101 | 1,015 73 108 35 28 329 41 20 43 26 88 969 271 
4 eee 1, 957 1,072 75 106 34 28 335 40 20 44 27 88 | 1,026 279 
oe Se Ee, 1, 966 89 | 1,085 72 107 35 28 332 41 20 42 27 88 | 1,039 275 
ce ee ee eee ee 1, 985 81 | 1,093 95 107 33 27 339 37 20 42 26 85 | 1,047 277 
Cash in vault: 
eee ee 189 15 44 10 23 12 7 34 7 5 12 7 13 34 16 
ot, EEE a 217 16 53 14 26 14 7 39 7 5 13 8 15 41 18 
ES eS 199 16 47 12 25 12 7 35 6 5 12 7 15 36 16 
+ ee ee 211 15 54 13 25 13 7 36 7 5 13 8 15 42 17 
fh , AEE are 209 15 53 13 25 13 8 36 7 5 12 7 15 42 16 
Net demand deposits: 
gicaisicumeCasdicnbbesel 11, 461 771 | 6,891 639 849 288 212 | 1,257 276 159 336 223 560 | 5 878 
Ne wv. ° SPER Oe ee 11, 505 757 | 5,899 647 851 287 217 | 1,273 284 158 337 226 569 | 5,476 889 
| | RNR CES = 11, 584 754 | 5, 984 652 839 288 218 | 1, 267 285 158 343 225 571 | 5, 882 
ERE 5. 11, 559 727 | 6,021 648 836 288 217 | 1,251 286 160 337 222 566 | 5, 595 872 
ON Sa. 11, 745 737 | 6,195 650 837 288 216 | 1,246 285 160 337 225 569 | 5, 768 
Time deposits: 
SS Ce eeceers 5, 709 410 | 1,329 280 810 231 195 904 204 143 181 128 894 901 324 
aes. Mics sadiind kusiegheantie 5, 707 409 | 1,336 280 809 231 192 904 204 143 181 128 910 323 
SS eee eee 5, 694 409 | 1,335 279 799 230 192 904 203 142 181 128 892 910 323 
RS Rs! . 412 | 1,330 279 798 229 192 891 202 142 181 128 898 904 314 
Raia ee SRE 5,668 | 410 | 1,315 276 797 228 193 895 204 141 181 128 900 893 320 
Government deposits: | 
(SOR aae i eet 534 23 254 45 39 20 29 43 8 3 7 23 40 236 30 
Nov. ES 484 21 231 41 35 17 27 39 7 2 7 20 37 214 23 
Sg | IRE Sa 466 20 222 39 34 17 25 38 7 2 7 20 35 205 26 
tt RRS TF 744i 19 209 37 732 16 24 36 4 2 6 19 34 193 25 
ev; <<. eiab che eieneel 423 418 201 36 31 15 23 35 6 1 6 18 33 186 24 
D ‘om banks: 
Lk ee 1, 589 162 134 142 94 95 72 317 99 62 152 91 169 87 222 
ic ates winced in hl 1, 618 181 132 130 94 94 72 323 108 67 151 95 171 82 223 
| S| =e pi gnnmensil 1, 675 189 128 135 98 91 71 335 108 70 168 101 181 85 230 
__ Se. 1, 623 | 170 124 131 89 92 68 334 109 71 159 98 178 78 239 
Peas sani cicemicaesded 1, 639 | 174 136 131 86 89 67 335 108 7 156 98; 187 90 244 
r Revised. 


Back figures.—See Annual Report for 1931 (Tables 112-122), 1930 (Tables 106-116), etc. 
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WEEKLY REPORTING MEMBER BANKS IN LEADING CITIES—Continued 
) PRINCIPAL RESOURCES AND LIABILITIES BY DISTRICTS AND FOR NEW YORK CITY AND 
CHICAGO—Continued 
{In millions of dollars} 
4 Federal reserve district City 
Total : * 
. Phila- Min- | Kan- San 
Bos- | New . |Cleve-| Rich- | Atlan-| Chi- | St. New | Chi- 
_ ton | York He land |mond| ta | cago | Louis “a City Dallas — D- | York | cago 
2 Due to banks: 
1 Win cirinccanki-ond 3, 241 174 | 1,463} 211] 236] 101 79 | 397 104 56} 158 86 | 176) 1,403 302 
4 } & RCE ee 3, 204 173 | 1, 481 209 242 104 80 408 109 57 161 91 179 | 1,419 308 
6 } = | ieee eee 3, 168 | 1,504] 216] 238] 101 80} 413] 108 58} 169 95| 185] 1,444 318 
| eee 3, 267 167 | 1, 498 207 225 77 399 104 55 164 90 183 | 1,439 244 
4 ) eae 3, 290 168 | 1,540 207 226 98 76 388 101 54 159 89 184 | 1, 480 298 
4 Borrowings from Federal re- 
9 serve banks: 
6 , a te a eee 105 1 11 7 13 5 10 2 , | ee i eee | ge eS 
1 je RATS RS Roe dt 8 7 13 6 9 2 _ eee Peete a 
' ff See we Bisascas 9 7 13 5 12 2 Baideces 2 1 4 See eee 
2 | 2 | ROR . B..--. 11 7 12 5 il 2 1 1 1 1 as) lise 
‘5 eae r97 1 10 7 15 5| +13 2 1 1 ¢ ae Sak, kenrg 
9 . 
5 r Revised. 
2 
2 RATES CHARGED CUSTOMERS BY BANKS IN PRINCIPAL CITIES OF EACH DISTRICT 
0 
7 
6 | Loans secured by prime stock | Loans secured by warehouse 
Prime commercial paper | exchange collateral receipts Interbank loans 
8 
Federal reserve bank , » l 
4 or branch city 1932 a 1931 1932 1931 as | 1931 1932 1931 
8 Novem- Novem- | Novem- Novem- | Novem- Novem- | Novem- Novem- 
5 ber October ber her October her her October har her October | “her 
é e | 
2 PSUR, Sacrcent ance 344-5 34-44%) 34-4) 4 -5K) «4%-5 44-54% 5 -544) 5 -5) 5 -Bhi 4-4) O44) O44 CH 
 & he 
0 a 3 -4 8 -4%| 4 -5 4 -5 4 -5 4-5 3 -4%| 3%-46 4 -5 4-5 4-5 446-5 
; ER nctaniccdus 5 -6 54-6 542-6 5 -6 5 -6 54-6 6 6 6 6 6 5 
y 
" Philadelphia____ _- -- 44-5 416-5 44-5 5 -6 5 -6 44-6 5 -6 5 -5% 5 -5% 4 -5% 4 -5% 4 -5 
2 Cleveland_-__.....-- 34-6 4 -6 4 -6 54-6 54-6 54-6 5 -6 6 4-5 514-6 6 5 -5% 
2 Cineianatt........... 544-6 5 -6 5-6 514-6 514-6 54-6 5 -7 5 -7 6 -6% 5 -5% 5 -6 5 -6 
; Pittsburgh - --.----- 5 +6 514-6 514-6 6 54-6 514-6 6 6 6 514-6 514-6 54-6 
Richmond_.--------- 5 5 ee OD 34-5 NS Oe | EEE 5 5 6 
Baltimore. ----..--- 5 -6 5 -6 414-6 5 -6 5 -6 46-6 6 6 6 514-6 54-6 5 -6 
3 Chactee.........-.- 5 -6 5 -6 54-6 514-6 5%-6 5 -6 54-6 514-6 5 -6 514-6 6 54-6 
‘1 
9 a 5 -6 5 -5% 414-6 5 -6 5 -6 5 -6 1 4 -5 5 5 5 5 -5% 
5 Birmingham - - --.-.- 414-8 416-8 6 -7 6 -8 6 -8 5 -8 6 -8 6 -8 6 -8 6 6 5 -6 
7 Jacksonville---.-.-- 5 -7 414-7 5 -7 5 -8 5 -8 6 -7 6 -8 6 -8 614-7 6 6 6 
Nashville.......-..- 6 6 6 6 6 6 6 6 6 6 6 6 
6 New Orleans. -.-..--- 514-6 5%-6 514-6 514-7 54-7 6 -64% 54-6 514-6 6 -644) 514-6 546-6 5-6 
8 - 
6 ee Re 4 -5 4 -5 4 -4%) 4 -5 4%-54| 44-5 44-54} 5 -54) 4 -6 5 -54 5 -5i4) 434-5% 
7 po eee 514-6 514-6 44-54 5%-6 544-6 544-6 6 6 6 514-6 ne 
6 
eee 414-5 4-5 416-5 5 -6 5 -6 5 -6 4 -6 5 -6 414-6 5 -6 5 -5% 414-6 
8 Little Rock......-..- 6 -7 6 -644 6 64-7 64-7 6 64-74% 6%-7% 6 -64) 6 -7 6 -7 6 
9 Louisville. --....-..- 6 6 6 6 534-6 54-6 6 6 6 5 -6 5 -6 5 -6 
2 
2 Minneapolis__ ------ 2 -5 2 -5 4 -544 4 -6 4 -6 416-6 2 -5% 2 -5% 4 -5 54-6 514-6 54-6 
BI: .ccusseccien 7 -8 7 -8 6 -8 7 -8 7-8 6 -8 6 -7 6 -7 6 -8 6 -7 6 -7 6 -3 
4 Kansas City_____--- 4 -6 44-6 414-5 544-6 514-6 514-6 414-6 44-6 514-6 514-6 514-6 514-6 
3 ee 414-5 444-514) 414-5% 6 6 -6%| 5%6 514-8 514-8 514-8 6 6 6 
3 Oklahoma City-_.-.-- 6 6 514-6 8 8 8 6 -8 6 -8 6 -8 6 6 6 
4 CNIS vesedecdse 5-514) 54-6 5-544) 514-7 54-7 54-7 6 -64) 6 -6% 6 6 6 6 
0 
4 -6 4 -6 416-6 6 -7 6 -7 6 -6% 5 -7 5-6 514-6 5 -5% 5 -5% 5 -5% 
0 7 -8 7 -8 6 -8 7 -8 7 -8 6 -8 8 8 8 5 -6 6 -6 5 -6 
8 5 -6 514-6 514-6 54-7 514-7 54-6 5 -6 5 -6 544-6 5 -5% 5 -5% 414-54 
6 San Antonio.......- 6 -6%4 5 -7 5 -7 6 -7 6 -7 6 -7 6 -8 6 -8 6 -8 6 6 6 
5 
4 San Francisco - __--_-. 444-516 414-5 414-514 5 -6 5 -6 514-6 54-6 54-6 514-6 5 -5% 5 -5% 5 -5% 
Los Angeles. -.--..-- 513-6 54-6 5% 6 6 -6% 6 -6% 5 -7 6 -7 6 -7 6 -7 6 6 5%-6 
2 Portland ..........- 6 6 5 -7 6 -64| 6 -6%) 6 -6%! 6 -7 6 -7 6 -7 6 6 6 
3 Salt Lake City. ... 5 -7 | 6 -7 6 | 54-7 | 5by7 6 e an 7 | 6 -64| 6 -6% 6 
0 DR Gcnrcagicnes 6 6 544-6 6-64) 6 -64% 6 -64) 6%-7 614-7 644-7 6 6 6 
9 =e 6 6 6 6 -7 6 -7 64-7 644-7 7 7 6 6 6 
4 
Nots.—Rates at which the bulk of the loans of each class were made by representative banks during the week ending 15th of month. Rates 
from about 200 banks with loans exceeding $8,000,000,000; reporting banks are usually the largest banks in their respective cities. 
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OTHER BANKING AND FINANCIAL STATISTICS 


SHIPMENTS AND RECEIPTS OF AMERICAN MATURITY DISTRIBUTION OF BILLS, ETC. 
CURRENCY TO AND FROM EUROPE 


BY SELECTED BANKS IN NEW YORK CITY eat 


{In thousands of dollars] 






























































(Paper currency only. In thousands of dollars] — bard 16 to 30/31 to 60/61 to 90/91 days Over 
days days | days | days mos. 6 mos. 
1931 1932 aoa 
Bills discounted: 
Net Net Nov. 2 ne 826, 0441237, 414 25, 973 83, 709 19, 704 8, 014 1, 230 
. Nov. 9._..--- 310, 953/221, 935| 26, 786] 34, 283] 18, 3: ’ 1,419 
a See | eae t-aeaie Laie Laie Lae Nov. 16._.--- 307, 172|222, 695| 22, 430] 32, 571| 19,238] 8,845| 1,393 
to | from | (—)or| to | from | (—)er Nov.:23._..-- 307, 520|223, 026] 23, 870| 30, 746] 19,429] 8,934] 1,515 
Europe| Europe receipts Europe|Europelreceipts Bills bousnt ia” 308, 973) 224, 502) 22, 795) 30, 572) 20,088) 9,415) 1, 601 
(+ + open market: 
Nov. op 34, 053 5,142} 5, 516 11, 898 ee SE 
“<8 aan 34,002] 5,957) 8,517; 8,698] 10, 830|.......|....__. 
January....---.---- 470 | 4,051 | +3, 581 25 | 3,335 | +3, 310 Nov. 16....-. 34, 524] 6, 186] 11,3881 9,179] 7,771\.......|...... 
February. --------- 130 960; +830 0} 5,221 | +5, 221 Nov. 23....-- 34,646] 9,047] 9,283] 8,300| 8,016|...---|----.-- 
March....--.------ 1,380) 863) —5I7 0} 8,468 | +8, 468 Nov. 30......| 34, 880| 11,276] 7,850] 7,319| 8,435|...-..-|--...-- 
| Eee 915 | 1,469 +554 0! 4,563 | +4, 563 Certificates and 
 Saeecee ga) am) ca] 2] toe rks | Bie 
~ “ween St 4 . Nov. 2....... 1, 067, 258/109, 100]120, 250] 68, 600|126, 064/330, 044/313, 200 
, ~ enemies a) ouel tae) tel Gael lee Nov. 9......- 1, 067, 160}120, 750} 69, 000] 68, 600}139, 839]355, 770/313, 201 
oo NIE Pan] Sie 7 : 4 = ¢- Nov. 16....-- 1, 061, 657/120, 249]... 124, 600|150, 7391346, 869|319, 200 
et oe T.~.------ re a +8 oa 71 eo es Nov. 23...--- 1; 061, 359] 69, 000|_-.-__- 177, 564|127, 3751367, 219/320, 201 
oo mars , , > . ‘ Nov. 30....-- 1, 052, 365)... ..... 70, 500|149, 064|164, 325|347, 270|321, 206 
November. ..----.-- 52 7,039 | +6, 987 70 6, 013 . Municipal war- 
December.......--- Oe +" HT a Oe boo canes ca 
Nov. 2.....-.| 5,425} 4,669! 507 | a nT 
Nov. 9.....-- | §, 427] 3,921] 1, 257 ED |<: Mn hcg elena 
For description and back figures see BULLETIN for January, 1932, Nov. 16....-- | ‘Ge Gee £008 «6188; 248L.. ....}...... 
pp. 7-9. Nov. 23.....- | 5,350) 5, 058 “ges Ta BORER, ieee 
' Nov. 30....-.| 5,411] 5, 088 ee A CEES: Tepe 
; MEMBERSHIP IN PAR-COLLECTION SYSTEM 





i Back figures.—See (for bills discounted and bills bought) Annual Re- 
{Number of banks at end of October] port for 1931 (‘Table 16), 1930 (Table 15), 1929 (‘Table 14), ete. 





7 ie: 
| 
























































Nonmember banks UNITED STATES POSTAL SAVINGS 
Member banks — 
; F dere} remeve On per list ‘| Not en pat list {Balance to credit of depositors. In millions of dollars] 
| 
} 1932 1931 1932 1931 1932 1931 End of month 1927 1928 1929 1930 1931 1932 
| United States.| 6,886 | 7,426/ 8,202] 9,541| 3,073/ 3,296 ot) acct esl mei aes 
q . 152.0} 155.0} 169.5] 302.7 705. 3 
ny maa —) a Be | -----------<---- 152.2| 154.3] 170.2] 313.8] 722.1 
oe WA Tl ST OE Be |--------|---0---= 162.0 | 153.8] 171.2] 325.0| 742.6 
} Philadelphia pandhietaalie | 697 725 304 SP See 152. 1 153.6 175.3 347. 4 784.8 
qn Cleveland__ onsale aiarteat | 633 73 765 810 5 6 151.7 157.8 180.7 372.5 828. 5 
Richmond_.--_-....--- 389 420 428 448 362 408 152.2 160. 1 186. 5 422.7 » 844.9 
Atlanta__..-.--.-.-. 332) 356) 135) 158) 713 809 152.3} 160.3] 189.8| 469.9| »854.8 
es 805 927 | 2,266 | 2,702 254 255 153. 1 161.6 | 192.5 | 538.1] » 858.0 
_ 2 See 437 488 1, 134 1, 297 405 423 153.9 163. 7 7 565. 5 os 
Minneapolis_ -_._-_- 551 588 330 398 839 899 153. 9 164.3 245. 4 Ce aes fs 
Kansas City_____--- 794 836 1, 472 1, 692 226 211 oe a i 
SS 594 625 431 483 221 226 
San Francisco-_----- 461 541 471 564 48 59 » Preliminary 














. ag cover all incorporated banks (other than mutual savings 
anks). 

Back figures.—See Annual Report for 1931 (Table 88), 1930 (Table 83), 
1929 (Table 77), etc. 
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BANK SUSPENSIONS AND BANKS REOPENED 
BANK SUSPENSIONS AND BANKS REOPENED, BY DISTRICTS 


Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. Figures of suspensions during 
given period include any banks which may have been subsequently reopened. Figures for banks reopened during given period include re- 
openings both of banks closed during that period and of banks closed in prior periods. Deposits (including those of banks reopened) are as of 
date of suspension where available, otherwise as of the latest available call date preceding suspension] 


[Figures for latest month are preliminary] 








































































































Banks suspended Banks reopened 
Number Deposits (in thousands of dollars) Number Deposits (in thousands 
of dollars) 
Federal reserve district 

Members Members 

Non- Non- Non- Non- 
All All All || Mem- All Mem- 
banks mem! panks mem | panks || bers! |"°™"| banks || bers! | Tem 
Na- bers Na- bers bers bers 
tional State tional State 
November, 1932: 

Se Se Sv Mae eee aeeneers © ens Se Seen [a eae eee Sere ee SRE. “on 
New York... -.-- 7 SS ae ee ees a a es ee Le SARS Re Se ee 
Philadelphia. _._..___- 1 RR RRL i ) SR | RRS ae! eee eee ame Kee pe awe 
Cleveland... ........-- 4 | ae 2] 17,431 | a 3, 453 2 1 2] 3, 227 423 | 22,804 
ES See as Se Se ee. See 2 _ ) een 1,354 it | Sere 
/ 2 10 2 1 7 1, 261 174 293 794 _ + Sw 2 > 803 
iis a win wincmeed 21 2 1 18 7, 897 1, 348 2, 745 3, 804 6 1 5 4, 147 301 3, 846 
og ee See 13 | RSS ll 8, 286  ) =e 2, 332 | Se 23 _. |} eee 22,418 
Minneapolis. --__...... 9 2 a 7 Ss) | aa , 093 ) See 1 | ee 423 
Kansas City_.......... 25 5 eee 20 5, 099 ) | Sa 506 ) ee 2 | eee 115 
| SR a 5 | Saree 4 > i as CS Ses See ee eee Eee ne 
San Francisco--....._-- 7 2 4 1 1, 824 158 481 Se eS ee SI: EN dee 

tig Ao ciaty be 95 19 6 70 | 46,322 26, 475 3, 519 16, 328 18 4 14| 12,487 2, 078 10, 409 

January-November, 1932: 
NRT ee RE ll 2 1 8 | 72,563 4, 031 10,258 | 58, 274 3 2 . 8, 571 2, 271 6, 300 
p> eae 14 10 1 3 25, 773 20, 580 797 4, 396 i) 3 6 | 22,610 || 13,623 8, 987 
Philadelphia_-_..____- 27 MP Mecdchain toad 17 | 30,949 i , — ae 24, 324 7 i, = 7, 446 \< | See 
SS ee 56 21 1 34 | 36,923 22, 386 512 | 14,025 17 2 915 ' 1,000 | 3 67, 660 
Richmond... .........- 67  } 55 | 53,271 J. > Se 38, 745 41 ll 30 | 29,377 |, 13,152 | 16,225 
Mo oc cnncieaure 72 18 5 49 18, 571 7, 076 2, 198 9, 297 23 1 322 8, 37,908 
CeOe. cn5---.. Ms 449 73 20 356 | 229, 761 68,220 | 24,775 | 136, 766 76 12 3 64 78, 817 || 19, 231 | 3 50, 586 

2 Sea nike ee 145 21 5 119 | 42,256 15, 023 3, 379 , 854 35 5 330 | 10,636 , 133 | 39, 503 
Minneapolis____..____- 118 | ee 24, 809 i, == 19, 243 14 1 13 5, 582 1, 132 4, 450 
Kansas City... ....-.-- 180 27 2 151 27, 816 8, 660 481 18, 675 a 22 yf ee 3, 812 
i Bac an 33 9 2 22 9, 229 3, 910 150 5, 169 9 3 6 5, 558 4, 231 1,327 
San Francisco. - ------- 127 32 13 82 77, 586 25, 094 5,274 | 47,218 20 4 16} 19,891 7,103 | 12,788 

iis icaictbdunicnitieiie 1, 299 257 50 992 | 649, 507 || 201,697 | 47,824 | 399, 986 276 | 51 225 | 269, 548 || 71,002 | 198, 546 

| 





1 Represents National banks only, except as follows: November, 1 State member in Chicago district with deposits of $301,000; January-Novem- 
ber, 1 State member in New York district with deposits of $12,170,000, 4 in Chicago district with deposits of $1,930,000, 1 in St. Louis district with 
deposits of $339,000 and 2 in San Francisco district with deposits of $960,000. RBS ip : 
een baw a of syosasien, 1 bank in Cleveland district with deposits of $2,804,000, and 1 bank in St. Louis district with deposits of $400,000, were 

mem anks. : 

3 At time of suspension, 6 banks in Cleveland district with deposits of $41,464,000, 1 bank in Atlanta district with deposits of $531,000, 9 banks 
in Chicago district with deposits of $36,151,000, and 1 bank in St. Louis district with deposits of $400,000 were State member banks. 


Back figures.—See BULLETIN for February, 1932, also Annual Reports for 1931 (Table 123), 1930 (Table 117), 1929 (Table 111), 1928 (Table 115), 
1927 (Table 111), and 1928 (Table 98). 
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BANK SUSPENSIONS AND BANKS REOPENED—Continued 


BANK SUSPENSIONS AND BANKS REOPENED, BY STATES, DURING NOVEMBER, 1932 
[Banks closed to public on account of financial difficulties by order of su; isory authorities or directors ofthe bank. F 


ven period include any banks which may have been subsequently reopened. F for banks reopened during 


of suspensions during 


ven period include reopen- 


gs both of banks closed during that period and of banks closed in prior periods. yo 4 (including those of banks reopened) are as of date 
of suspension where available, otherwise as of the latest available call date preceding suspension) 


[Figures are preliminary and subject to revision] 


























Banks suspended Banks reopened 
Number Deposits (in thousands of dollars) Number o> 
State 
Members Members 
Non- Non- Non- Non- 
an j——————= All All || Mem- All Mem- 
mem- mem- mem- mem- 
banks Na- State bers banks Na- State bers banks || bers ! bers banks bers ! bers 
tional tional 
New England: 
7 ae: 
New Hampshire. 
i, PRESET: 
Massachusetts_.........- 
Rhode Island_..........- 
Connecticut............- 
Middle Atlantic: 
ew Yor See epee | aie ae ee ee eee eee Eee. SEND Ee  ewrener, mocap” Seep = ame . 
New Jersey---- eS a 1, 957 7 ae Se ae) ee: en See See tae 
Pennsylvania | See 1 | 17,027 2 ee 3, 049 1 Se 423 | eee 
East North Central: ; 
Sa ae eee ee 1 ee gee 404 a ae 21 i eee 2 2,804 
NEE EEE Ceres ES ee ee ee es eee een ; ee 1 TEE onenares 767 
inois_.... B hccnckou 8 6, 214 5 eee 916 | er. 2 Wl Iiua-> sieaash 922 
| | SESS Be Sere 1 1 2 ee 2, 745 361 3 1 ei hae 301 1, 415 
Wisconsin Sore 4| 1,59 ee Brac 726 eon oo eS See : 
West North Central: 
“sr eS > See: See 4 7 a. Fs Se ees ee ae. Seen 
a os ll if eRe. 10 2, 727 4 ee | RES CS ey, ee ee ee 
SOS 10 Lf ayer 9 2, 820 4 a , 164 Eiicsessul 2 - i Same 160 
North Dakota__......... l |) a ra 102 _, | a SR ee eS et eee Oe eee 
South Dakota_._........ 3 9 ee 2 447 | | eee > Neat RRS ENE Sa Raa Be ie 
SES Re Eee 6 SR SE SES SS Gai i er ie 
rae 3 ey ae 4 | ES ae 602 Ve TRS 1 "}) SSReR 39 
South Atlantic: 
Sees Saat eee: Capes) ere, See. ES UR Ee Pes ES) eS ee See, ee, 
ES SEE REE RE PERE! CEs See OS, Ce aE Ces ee Se) ae See See 
OE SS Ee ee ee ees See Ce! eS OR SR ee. eee eee lar, eae 
\ io Se Tes eee eee See eee ee Sere! a a a ee, ao 
LEE SORES SE eS ee EE SR eS Ea ae 2 Dibokanns 1,854 || 1,364 |....... 
OS OES EE ee ees Se Sa Oe ee, ee ee ae eae eee eer 
South Carolina._.......- enact | SERIES PRED, Cnn, Ge Rares. REPS URE “Seri kao, SEE Ss, cite Soria. SRR: Seeeeeen 
aaa ae 3 eee 2 456 Se TS Se ae oo Se ee 
aa AG Kees SEES 1 eS SES  s RES ee Tee Reo See ae 
East South Central: 
ESS Foes sree sna ans cmencilpid occa bind as Gh DURAieee di ee cubis eine lieben ecebesesan 2 . 
ER | RS, ae 2 . ) ae ae. _ | Re Nas EES SR Re See 
2 





















































1 Represents national banks only, except as follows: 1 State member in Michigan with de 


? At time of suspension, 1 bank in Ohio with deposits of $2,804,000, and 1 in Mississippi with deposits o 


its of $301,000 


f $400,000 were State member banks. 
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BANK SUSPENSIONS AND BANKS REOPENED—Continued 
BANK SUSPENSIONS AND BANKS REOPENED, BY STATES, JANUARY 1 TO NOVEMBER 30, 1932 


{Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. Figures of suspensions during 
given period include any banks which may have been subsequently reopened. Figures for banks reopened during given period include 
reopenings both of banks closed during that period and of banks closed in prior periods. Deposits (including those of banks reopened) are 

) as of date of suspension where available, otherwise as of the latest available call date preceding suspension] 


(Figures included for latest month are preliminary and subject to revision] 





































































































- Banks suspended Banks reopened 
Number Deposits (in thousands of dollars) Number Deposits (in thousands 
| of dollars) 
State par 
- | Members Members 
| Non- All Non- All || Mem-} Non- Non- 
x. 4 | * — banks = _ banks || bers ! — a — mem- 
P ; Na- ers a- ers rs bers 
“ | tional State tional State 
—— | | 
_ New England: ' | | 
_ ee eee aise aN esecllli aimee aero aaa ee Vee Spe anos een ees! See Smee NR ee 
New Hampshire--__--.---|...--.-- chase | SE EE BER eee) PF ore aes | Seater 1 3. SS 402 7) eee 
. Vermont--.-.-...-..-- eS a tidhsawwete SEPEES, E a Ee et eee 5 ae --|--- Rae ee SY Le ee! ee 
- Massachusetts------.--.-- 5 1 1 3 29, 678 1, 334 | 10, 258 18, 086 2 | 1 1 8, 169 1, 869 6, 300 
- EE SS Se ee eee es ae ERS SEES, RE eee Tere Saar ee CTY NE ES 
- Connecticut...........-. 6 || |, eee 5! 42,885 OF t.<...-. ae | SE DN PEE Ne RS 
- Middle Atlantic: . 
= 2 =e 10 a 2] 15,316 | Se. 3, 300 5 2 3] 18,453 || 12,677 5, 776 
New Jersey......------- 8 || 5 1 2| 14,636 10, 947 797 2, 892 6 3 3 8, 725 5, 514 3, 211 
- Pennsylvania_........-- 42 |} 20 1 21 | 51,336 || 22, 208 512 | 28,616 6 5 1] 5,575 |} 2,509] 3, 
East North Central: 
- (| ESS 25 |} ny 23 8, 216 7 6, 538 13 1 212] 64,024 577 | ? 63, 447 
, eee 65 || a 54 36, 843 3 3 Se 25, 562 Be Mi einai 11 | 5, 725 
4 tine Aithintinnnbinnn 191 | 45 9 137 | 117, 231 45, 660 | 12,931 58, 640 23 | 6 17 10, 018 5, 720 4, 298 
7 DR kcctinictnccsc<« 76 |) 4 10 62 | 29,647 2,404 | 6,734 | 20,509 33 | 6 227 | 20,754 || 11,394 | 2? 18, 360 
2 ss SSSR 53 || i) 50 | 15,929 | a 14, 016 16 2 14 9, 364 2, 220 7, 144 
5 West North Central: 
5 Minnesota.......--.---- 55 || 49 | 10,502 S 9, 315 r) See 4 5 | 1, 205 
Iowa...-.- | 124}) 22 3 99 | 57,389 || 17,776 | 5,561 | 34,052 7 || 1 26 | 31,327 || 1,409 | 2 29,918 
- Missouri- 76 |) 8 1 67 14, 201 4,324 9, 422 _& Seer 4 | =a 573 
. North Dakota- . 14 5 % | 823 4 ji. “ 4 if eee 597 
0 South Dakota-.-- : 20 5, 037 *  ;, a ae eee EPpy! SERRews Bd og as 
- 2 +4 5, 527 4 481 4, 638 | =e 13 cy] 2, 650 
- _ - re 60 8, 788 9 on t........ 5, 484 , ; Cee 2 | oo 286 
- South Atlantic: 
9 elaware....- a oee heme 1 792 ) blast 1 5 ee t 792 WH a. 
Maryland--.......-. nan 4 5, 520 es 4, 681 © Biesuece 8 i ¢ See 2, 957 
- District of Columbia - -- 4 *  —o Sa ae eo ee Rees? ee eee ie Oe. ee 
- Lj aaa 9 879 ee 2 1 1 591 567 24 
- West Virginia. --...-- sa 1 528 | | ey 11 6 5 | 12,961 8, 043 4, 918 
- North Carolina__-_-...-- 31 14, 129 J | ae 4, 162 14 4 10} 11,800 || 4,542 7, 
- South Carolina_......-. 16 |) 28, 826 < | 25, 587 i 8 y< | eee 2, 215 
- inci edgdidivesd 19 3, 062 738 358 1, 966 owe 1 ica 
- = 9 2, 879 | eee 2, 447 | 4 , |, Sage 933 
- East South Central: 
- eae ee 38 10, 493 4,186 | 2,347 3, 960 8 1 7 1, 084 160 924 
RI cnddadsnininnsas 26 4, { | =e 2, 918 |] Seon 5 _ £ 2a 642 
pO Sa 17 5, 789 3, 155 1, 309 1, 325 , ) Ss 2 _ >} Saeko 803 
- Mississippi-_-........-.-- 10 1, 506 ee 1,051 SR 215 _< | ee 27,411 
3 West South Central: 
4 ardeiccanacecas 10 859 85 126 648 7 2 5 1, 216 593 6 
Louisiana -.- --.. sienna 7 2, 450 680 531 1, 239 6 1 25 3, 097 680 | 22,417 
- 29 8, 108 _ ) Sane 3, 889 DO Biicaae Se | GR Bimitemse 
- 30 8, 097 3, 910 150 4, 037 9 3 6 5, 558 4, 231 1,327 
- 8 1, 384 | ae ar een eee eee SE viata 
23 12, 387 8, 181 213 3, 993 8 1 7 8, 254 5, 258 2, 996 
.- 2 ae ee ia te RE EE DER Ssieetey: Satie: Sevres 
- 21 2, 352 a ef eee nee oe ee ee eee 
- 1 a ee eee eee ee Se 
= 7 5, 967 354 clieeniesiai v oe eee Soe See ee oe 
- 14 |) rare 863 8, 953 5 2 3 2, 194 960 1, 234 
= 3 RE USI ee SRE) AEE eee ea: SRN 
" - 
- 28 5 5 18 | 23,7! 3,955 | 2,545 17, 288 - | Sees 2 3 oe 1, 223 
25 7 4 14 6, 545 2, 244 1, 653 2, 648 3 1 2 6, 726 885 5, 841 
- 29  ?) a 16 19, 151 pt ) 8, 791 Wn wscetiae 2 je | ae 1, 494 
- 1,299 |! 257 50} 992 649, 507 | 201, 697 | 47,824 | 399,986 | 276 || 51 | 225 | 269,548 || 71,002 | 198, 546 
- I | | 
9 
1 Represents national banks only, except as follows: 1 State member in New York with deposits of $12,170,000; 1 in Illinois with deposits of 
' $628,000; 3 in Michigan with deposits of $1,302,000; 1 in Arkansas with deposits of $339,000; and 2 in Utah with deposits of $960,000. 
2 At time of suspension 6 banks in Ohio with deposits of $41,464,000; 8 in Michigan with deposits of $9,293,000; 1 in Iowa with deposits of $26,- 
858,000; 1 in Mississippi with deposits of $400,000; and 1 in Louisiana with deposits of $531,000, were State member banks. 
Back figures.—See BULLETIN for February, 1932; also Annual Reports for 1931 (Table 124), 1930 (Table 118), 1929 (Table 112), 1928 (Table 116), 
1927 (Table 112), 1926 (Table 100), and 1925 (Tables 97 and 98). 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES 


(Index numbers of the Federal Reserve Board. 1923-1925 average= 100] 












































Without seasonal adjustment |Adjusted for seasonal variation 
en 1932 1931 1932 1931 
Oct. Sept. Oct. Oct. Sept. Oct. 
NII. eeksin ans dcicacvckatucunsiccunasnsyatscuusdachunuboape > 66 67 72 > 65 66 71 
BE I I ska ici ic andes 20a on bs cnn daeebeeaseeee 30 27 44 31 28 45 
RE No oi cn bia hkcR pdeuicorentth ik ineaioie aaa nana adeeenaes bana heh ede aeaaitae 21 20 39 21 21 39 
NE a ine tnccitinmicninnvankecnnesnneavhienuicensntesedd de umeageana 31 28 44 32 28 46 
I ii i ik: cnneicdapensindamisonnenlaivn aman aeedee 102 104 95 99 104 93 
oe TEETER, ERLE OT. 99 96 88 96 99 85 
REET RE, SAIS A SLES ae CO SPREE? 81 s4 75 77 82 71 
itd, nculenibbenshins mire +h weaieteiaubivane kins Megeiieniananuie 91 99 88 83 94 80 
REEL I OA Se! 90 89 65 (?) (?) 
oe ee ER EOE Le SAS ae 39 33 52 (?) 2) (?) 

RE ST: SES Re ek ee SS Se: Se Ie es SS 140 154 144 140 148 144 
I os) | es a SEI bmi maiaemsanbaveeshineueeindiomasdsal nels aoe 157 178 159 157 170 159 
SS SC ee a es Se ee ere 106 105 115 (2) () () 

a de ian ddbicacakistenensnd son accuse enielpitabeben Dads 89 93 92 89 95 92 
eee ES ELE SOR ES 89 88 92 100 95 
ak atid stn sips iid ch ch cesjasgsidehs ds ae led shabsaaallindils kaa wae 86 80 86 101 107 101 
i ch a ao onda ptt ag ie ksdielntanpiendin cried wii aie ep aclbcak ee ba eee ike 86 93 93 74 83 80 
ERE a ICE Se REO RE, SOE RR Re HEE RS PAR RS EN EIR 93 92 94 89 95 90 
a nity Ciccone ss ieiahinemaiie dendewks guciumiemieghainskastabemilaaamin 160 173 173 145 149 158 
in as a: cases sabes alte ies eoeesnenuns fos Mlk a ceacheaiiic eam ead ananes Rae 98 95 99 88 80 88 
SELLE EAE IONE LF FEE DE OE LTE ON 75 106 82 79 99 86 
ie oo occcdcmcncecddcmesatechthsun Sémecuibe as keenaeeess 2 93 89 103 » 90 88 100 
I EE NOSE ANA Le ROE OT NP » 84 81 91 » 82 80 89 
hd 6 dich, Son cubcnaminheigedion bie 61 59 75 61 59 75 
itn bcgnannueyidddwnagucees she pit hvgnesUepbinekenskeaaennuninaaeinien 85 ae 85 96 
IE idc5cnacendbacbnénadinas inthadnacmmaatgenccspebesusawabaseeend ene ee 72 Ser 71 80 
EN iipls dendagiancke chante ne ahnsscnenkuilalintnlapituneseuh Jecsstltkeeaenaeeen 80 Dt dendutenena 81 79 
eee 109 100 113 104 94 107 
OE EBT PETE EL LDS OREO ER RO GRRE INS 55 _, | ERS 67 80 
I  seicdcavicnsnehonatubicdbacdiiugdtcncanpabeecssahypieeiaheal 82 SS 82 82 
Rs Ei hte nbagasincancyennckneiiee neu 157 151 161 150 137 153 
TEES OEE, EPO SO) OLE 106 99 127 100 101 120 
Aye ee a eee ae LA TE Me ee ee 27 25 34 26 24 33 
TRANSPORTATION EQUIPMENT: 
SN kid -g uihdbavcdecicldacuctindannsspakchaeupnecsakiodacataetapeenieiee 15 26 23 17 24 26 
CE ELLE LEE RE EEL TETEGEL IRE LE TEESE NTRS NPR ES 6 a 5 5 
SE oiled cnckahanknuctesnncuumeesdentd shibinbuiuanwiaehige wasn ieee aseeie 84 FO baduodsacs 84 96 
ee I iis oi ernie cen vcanncnudandasbusibimsnscndelececdcaeuiila » 103 » 107 88 7 94 » 93 81 
4 git hatinneccsindawsninensssnqnéneevesnshesensubsonnnasntepnesseeieneeimedinsemndansind af Re Ee 84 
CS EERE ILLES TRATION A ORE EEE SORE OER: REA. 83 (4) @) () 
Upper leather— 
0 ee ae re are ee SRN! See ea RA A: ene _ | Seek See 84 
NN N05 nici nnconenandinseonseppncboncheblinenasekbscenncankdlisinesashseedbiogiaceshd EE hccuetadiainadaesia<d 60 
Te TTS, SS PES EN OSS | EE REP Beck eannadismeenecen« 110 
ides 5, canis cciond accnaabwicendaiady wen tedeanmedieaaiaamun eek and 120 * 126 89 107 105 79 
CEMENT AND GLass: 
thi Miiiccnhad ccnectinvctnhubwanannaiadudanbignmeasaaeaaiad cman 63 67 85 55 54 75 
2 aS EE ee ae Peer eR ie es AEP ee ee 52 45 56 52 45 56 
Nompnmnots iorars *—Tin Gollveries. ...... 2... one cceccvcnsncccnscnnccncccaccne 50 45 89 (?) (2) (2) 
FUELS, MANUFACTURED: 
te nent scence neisibaknnasdbedepes ameeeeaaion senate 137 133 159 137 133 158 
a nickink nnGiapudiipnnitiuncens ciagadbundbnnnigicommilmenetdnete 180 173 206 (4) @) (2) 
SL. uhlvcudn ndash anasdeanionssssstdhanwbelt haewnsedeamabeeedae 70 72 74 66 70 71 
RES IE SE STEAL BR i ou RR PR ieee 85 87 102 (2) (2) (2) 
SSS ES EE RE ESS AE NE ee De SEF 72 71 95 (4) (?) () 
i dit ntmiiccnnwiwednena ode nan daweicin la ccdeuniaelanesdae nied 55 51 75 55 52 75 
ance tnxtccnandnnanalboedceepasneduieaieiiasuaabiein 60 61 67 68 64 76 
I a a al an cet aetinin Mieid dss cai dies hdeopush ies Ade eee Sale oo 62 63 68 71 66 79 
I iit cis 5 ot os or panainn nimigannateinnilingtho bids kaannhieeena baleen 39 48 53 44 48 59 
I iiineck caw diciscedeiominddeeemheonhesdwckalin nial titan aeamatooes 112 123 120 104 lll 111 
te a a ia i ait ee aan 77 73 90 63 64 74 
| SIE SE TETRA, RE CA PERLE iO RII eM RE Dee! 140 159 144 133 145 137 
EE a ee ee Rae eee ee a 80 73 90 74 70 82 
Ba i ra oa sl aadas caste pul oa wich ante Mabie eae ala a 74 61 78 67 58 71 
Fl i Rg ELLE D LLP IE LST LDL EAL IID TIE A RE: | ST 79 62 95 61 61 74 
Se IE stiles w ucis oo ctsch acre cnisinersdaramessicdigntabarataredtieniddoalnctaiaglnmiaaselowaaaaciinb iain 104 108 117 103 104 116 
CCR pear ae Ae Sor CRN meee Ae en ME FURNES ES 22 15 71 13 8 41 
ES Ee I TEE BS REY SRA RE IR Rae Ses Sh AF, 32 29 46 33 30 47 
Lapa A ae ES Eh EE ERS REISE OE SAS RS RE IN GMS AEE IR PE 39 39 38 41 66 
SONNE ii scesninssnibisetrodegs ib a naketia wren gles pliainaiaemubsnenasial ddvenane eemmuiaiaiaiiaan bila aamateaina 36 34 40 36 36 41 
1 Includes also lead and zinc; see ‘‘ Minerals.” » Preliminary. 
4 Without seasonal adjustment. t Revised. 


Note.—For description see BULLETIN for February and March, 1927. For latest revisions see BULLETIN for March, 1932, pp. 194-196. 
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES 


{Index numbers of the Federal Reserve Board; adjusted to Census of Manufactures through 1927. 1923-1925 average=100] 






































Factory employment Factory pay rolls 
Without seasonal adjust- Adjusted for seasonal Without seasonal adjust- 
Industry ment variation ent 

1603 1931 1932 1931 1932 1931 

Oct. Sept. Oct. Oct. Sept. Oct. | Oct. Sept. Oct. 
PA SEN baka hile di at ahi amadioninnetiie 62,0 61.5 71.4 61,1 60,3 70.3 43.5 42.1 59,4 
IRON AND STEEL AND PRODUCTS_.....-..-...------ 53.3 51.7 66. 3 53.2 51.3 66. 2 26. 2 23.4 43.9 
Steel works and rolling mills................... 55.9 §4.1 66.9 56.3 54.1 67.3 25. 2 22.2 41.7 
i apt h niin de nade ancanadiblanenan 50.1 49. 2 63.0 50.4 48.6 63.3 25.9 24.3 45.1 
Structural iron — ED SP 47.2 49.0 75.2 46.1 47.4 73.4 27.7 28.0 57.5 
I ides counties cniwcinntibciocsn« 50. 4 47.4 63.8 47.4 45. 2 60.3 33.9 29.0 48.6 
Steam fitti —y - OE ae eee 41.2 39. 2 59.0 40. 4 38.3 57.8 27.0 23. 4 43.9 
Cth a Adititkhcbagutktetn eenwcewnwnaseee 58.9 54.8 68.3 53.9 51.6 62. 6 40.4 34.4 53.0 
I Rhiisikn bi meninuduseonccecopenssanen 33.8 32.0 58. 2 33.7 31.6 58.0 17.0 18.1 42.0 
i adie icin acceseucnassreensuscnace 45.8 45.9 65. 2 46.1 46.0 65. 6 27.7 27.0 50. 2 
Foundry and machine-shop products__......--- 44.4 43.8 59.4 44.8 43.9 59.9 24.8 23.5 42.7 

| ee 36. 8 37.6 67.7 36.9 38.0 67.9 21.4 22.2 50. 

Agricultural implements. -._..................-- 25. 5 7.6 42.1 26.8 29. 8 44.1 19.6 20.3 32.8 
pS Ee eee 52.3 53.7 80. 2 §2.3 53.7 80. 2 36. 5 36. 6 69.8 
Te BI BI 6 oi on ces k cccccsnessane 75.7 71.9 77.4 74.3 72.2 76.0 55. 6 53.1 66. 0 
jf =" aS ara 76. 2 72.6 75. 6 75. 5 73.6 74.9 55. 2 51.7 62.9 
SS SE a aa Slee 75.9 71.9 74.1 75.3 73.0 73.5 52.1 48.9 58.4 
Woolen and worsted manufactures_._..____- 65. 6 64.0 61.7 64.3 64.8 60. 6 44.9 43.1 48.3 
Woolen and worsted goods_........._.-- 68. 5 67.8 61.2 66. 9 68. 6 59.7 47.9 47.5 49.0 
0 "Saas 50.1 43.7 64.4 50. 6 45.2 65. 0 31.0 22.6 45.5 
Hosiery and knit goods. -.............-....-. 91.4 85. 2 88. 9 90. 7 86. 0 88.3 77.1 7.3 81.5 
FS EEE TET 66. 7 62.9 75.1 66.3 63. 5 74.7 48.9 44.9 67.9 
Dyeing and finishing textiles_............__-. 88.1 88. 0 93. 8 87.9 90. 2 93. 6 69.0 71.9 84.9 
(se °C STE RR 74.4 70.3 82. 2 71.2 68. 6 78.7 56. 3 56.0 72.2 
a ciinacunianiinnsanesnen 55.0 53.0 59.8 54. 4 51.8 59.1 38. 2 37.3 47.7 
ELLE: LA, 73.0 65. 6 86.8 71.6 66. 2 85.1 49.9 41.3 67.8 
CTA. 5. anainninoleta dihaas aiestbinns 104. 4 95. 6 117.0 98. 1 93. 6 109.9 83. 9 79. 6 107. 5 
(re Seep aE ally Pr ie ER 71.6 74.7 71.2 65.1 69. 6 64.7 47.5 65. 0 63. 2 
Foop ond IN ook oncccmmpietibauauess 85.0 83.8 89. 2 81.3 81.8 85.5 70.9 70.8 85.9 
pS a aT 5 85. 2 84.7 94.8 82.5 83. 4 91.9 72.9 73.1 90. 4 
= Siadine and meat-packing...............-- 83.1 82.6 84.4 83.5 83. 4 84.8 70.3 70.3 84.3 
ES a EE Sa te 100.9 92.2 96. 4 83. 6 83.9 79.9 78.1 73.4 88.5 
heer nn Dik dibodedubinceheactiedubcdsnecadades 70.3 78. 4 78.7 71.8 71.9 80. 4 60.9 68.2 79.6 
ele de thenadcuseneigadeduaceadaunemes: 75.9 75.8 79.3 73.0 73. 2 76.3 66. 3 63.1 77.0 
Co EEE EE a ee 75.7 75.3 77.5 73.1 74.4 74.9 59.1 62.6 68.8 
FO Be NG in vse cccnecnccsscccscsnsccscs 82.3 80.9 91.4 82.0 81.1 91.0 71.7 70.0 91.4 
Pg OE DS eee 78.1 77.1 91.6 78.8 77.5 92.4 66. 4 65. 3 89.0 
Printing, newspapers and periodicals_.........- 94.4 93. 4 101.9 94.3 94.4 101.7 89.8 89.0 110.3 
Es winded satindinbatiedation waeinesince 78.1 76.9 82.7 78.2 77.0 82.7 56.7 53.8 71.2 
PE EE atbinkanatdinébencannsedsecencacees 75.9 72.0 87.3 72.0 70.9 82.9 66.4 61.5 86.3 
LUMBER AND PRODUCTS..-...........--.-- 39.0 37.7 50.1 37.6 36. 6 48.4 22. 4 20.9 38. 2 
pe A See 34.1 33. 2 43.1 33. 4 32.2 42.4 18.4 17.4 32.1 
Lumber, millwork 35.1 35. 4 49.3 35.1 34.9 49.3 20. 2 20.1 36.8 
po SER: SEN eee 55.4 51.9 70. 4 50.8 49.9 64. 6 32. 5 29.1 52.4 
TRANSPORTATION EQUIPMENT 41.3 43.1 51.5 41.4 42.8 51.7 29.1 27.3 45.3 
Car building and repairing-.................-.. 42.1 40.1 49.0 41.9 40.0 48.8 31.4 23.9 44.7 
Dinas tinthaninickiadndeckcnhskadivod 37.3 44.3 50. 5 37.3 43.0 * 60.5 23.3 22. 2 41.4 
tte pcan accencthabakeribed 63.4 64.5 84.1 67.6 69. 2 89.7 53. 4 52.4 83.5 
LEATHER AND MANUFACTURES.--........-.---...-- 79.0 78.0 79. 2 76. 1 74.9 76. 4 55.0 54.5 56.4 
OT EE aS ee 81.7 81.1 80.8 78.1 77.3 77.3 54. 6 55. 2 53.7 
RR tak tate etdhdcvedusdinechdecsesascteonn 67.9 65.0 72.4 67.9 65. 0 72.4 56.3 52.3 66.6 
CEMENT, ber ANL GLASS PRODUCTS..........-- 44.9 43.4 59.0 43.8 41.9 57.6 26. 4 24.6 43.9 
Clay, GG eae 39. 4 38.5 54.4 38.8 37.3 53.5 20.0 18.4 35.9 
Brick, ie and terra cotta. 30. 7 31.6 46.2 30.0 29.9 45.1 13.4 14.1 28.6 
te 63. 1 57.2 77.0 62.7 57.3 76. 5 37.4 29.8 55.1 
56.0 53.4 68.1 54.4 51.6 66. 2 38.7 35.8 57.0 
44.3 43.3 58.8 42.6 41.1 56.5 27.0 26.3 48.5 
NONFERROUS METAL PRODUCTS.........-....-.-.- 47.1 46.6 60.8 47.8 47.2 61.7 32. 2 30.3 49.9 
Stamped and enameled ware._...............-- 24.2 24.7 39.7 24.7 25.4 40. 6 17.4 17.5 34.3 
Brass, bronze, and copper.-..-.............--.-- 55.0 54.0 68.1 55. 6 54.6 68.9 36. 4 34.0 54.4 
CHEMICALS AND PRODUCTS......-...-...-...-.-.-- 75.1 74.0 85.7 74.9 73.7 85.4 60. 7 59.8 80.8 
Cc "A eee 79.4 76.9 92.1 78.6 77.0 91.2 61.9 58.4 84.4 
SER LEN 74.6 76.6 83.0 74.7 75. 2 83.2 63. 3 66. 3 80.8 
eee te tindesnngenddaseataucnsbon 49.6 46.7 53.9 51.4 47.4 55.8 33.7 33. 2 46.3 
pe ES 60. 5 60. 2 70. 2 60.7 58.6 70.3 38.9 36. 4 53.7 
Automobile tires and tubes. 62.9 63. 3 69.9 64.0 61.6 71.0 38.1 35.6 51.9 
Rubber boots and shoes_................-...-.. 53.3 50.7 71.2 51.0 49. 4 68.1 42.4 39.9 60.9 
TOBACCO MANUFACTURES...........--.-.-.--.----- 71.9 69.9 79.9 68.3 67.9 75.8 52.6 51.0 64.6 
ie, nc eciuhisosabelnen 71.8 69.9 81.3 67.7 67.5 76.7 51.6 49.7 64.5 
Chewing and cmehieg tobacco, snuff_.........- 72.4 70.6 68.4 73.0 71.3 69.0 60.9 61.7 64.9 
































Note.—For description of these indexes see BULLETIN for November, 1929, pp. 706-716, and November, 1930, pp. 662-677. 
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BUILDING CONTRACTS AWARDED, BY TYPES OF BUILDING 
— {Value of contracts in millions of dollars; figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation] 



















































































































































































— | 
Public works and 
Total Residential Factories Commercial public utilities Educational All other 
Month 
1.0 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 1931 1932 
3 4 
t ee 28.0| 848] 544! 27.5/ 101/ 34] 289] 91] 968, m%1| 194| 44! 25| 163 
9.8 BE  Gacivenanianien 235. 4 89.0 77.9 24.4 7.3 4.4 27.1 10.1 79.0 28.3 16.7 10.8 27.3 11.0 
Rk nnknwtnahinnearnéenine 370.0} 112.2 100.9 33. 2 20. 6 4.5 36. 2 10.6 152.2 29.9 24.3 9.8 35.7 24.2 
5. 6 , 7 a Sp eeae 9| 121.7]) 95.9] 239) 113 4.5) 2.2] 129] 133.4] 47.3) 230/ 10.7] 47.1 17.5 
8.7 Si wecnsicd babteeiak oie -1| 146.2 || 889) 25.6] 16.3 3.0] 25.7] 122] 109.6] 61.7] 23.8 6.5| 41.8 37.2 
6. 8 MR iniainhiehexsenseney 316.1) 113.1 727) 21 8.9 21) 29] 13.0} 141.6] 50.1 22.5 7.2} 436 17.6 
5. 6 isa tetinnabandvenienand 286. 0 128.8 63.9 19.7 10.4 3.5 28.4 8.3 117.4 60.0 26.1 6.4, 39.8 30.8 
.7 BE cisnsbibinieunamdindl 233.1) 1340)|) 60.2) 208) 47 33] 101] 184| 733] 642| 103 5.5; 56.5 21.9 
7 September-..........----- 251.1] 127.5|| 646] 228] 110| 63] 26] 8&8| 865] 687] 212| 7.4, 403 13.5 
4.7 Ce i cn dkawennceene 242.1 107.5 60. 5 21.9 8.9 3.2}; 41.3 7.0 83.0 58.5 14.7 3.6 | 33.8 13.3 
4.4 pO eee ) § | =a a Ge benotadas th | ee | eae ee 
4.2 co Eee _ | See i | See eee |) ee __ & Saaaee: | 31.0 }-.......- 
4.3 
46 Di ccrdsctccndeaiea 3,002.8 |........ Os Gemciaaaee | eee eS eae RATE Rscccees 228.8 |........ _*} soem 
4,7 
4.1 
= BUILDING CONTRACTS AWARDED, BY BUILDING PERMITS ISSUED, BY DISTRICTS 
— DISTRICTS [Value of permits in thousands of dollars] 
a { Value of contracts in thousands of dollars; figures for 37 States east of 
the Rocky Mountains, as reported by the F. W. Dodge Corporation] 1932 1931 
Federal reserve district Number 
4.4 of cities 
. . 1932 1931 Oct. Sept. Oct. 
Federal reserve district 
#t Oct. | Sept. | Oct. | Boston........... E Coane 14| 1,055] 1,360] 2,92 
22 On ci nticwngeuibnbies 22 5, 892 5, 689 32, 133 
6. 4 | ane IROF LEED LR SR 14 1, 4 1, 557 3, = 
‘ OS ee o Seaee e e 9,125} 10,363 24, 126 eveland_.....--...--------- 12 2, 02 2, 411 5, 
5.4 CN i sk a. a 22,780 | 27, 284 101,345 | Richmond................--- 15 3, 032 1, 338 4, 019 
4.6 tana a RR Se 5, 398 6, 952 23,066 | Atlanta............----..---. 15 2, 517 1, 923 1, 763 
96 SS re re oS ee 9,830} 10,551 13,159 | Chicago....-.--..--.--------- 19 1, 715 5, 250 4, 488 
41 TP AAR iN SRR 13,464 | 10, 685 23, 342 | St. Louis..-...-.-..-..--..--- 5 1,310 745 1, 708 
19 eC a 7, 387 9, 470 11,961 | Minneapolis---..--...--.-.-- 9 628 1, 693 1, 306 
. a a 11, 924 22, 043 18,606 | Kansas City..............-.- 14 716 1, 137 3, 194 
25 os na ncaa 7,303 | 10,064 7,538 | Dalllas--...--..--.-.-.------- 9 705 724 3, 163 
6.2 SS EEE: 3, 234 4, 948 5,754 | Sam Francisco.-------.....--- 20 3, 270 3, 463 8, 545 
1 ERED ee RES ES 0, 9, 166 4, 822 = 
4 —. eR AS REE e 40 6, 002 8, 376 Total. ..-.--.---------- 168) 24,114) 27,200) 72,334 
6.5 
77 Total (11 districts)............---- 107,474 | 127,527] 242,094 
ay BANK DEBITS 
1.1 
6.7 COMMERCIAL FAILURES, BY DISTRICTS [Debits to individual accounts. In millions of dollars} 
74 {Amounts in thousands of dollars; figures reported by R. G. Dun Co.] : 1932 1931 
‘ Number 
4.7 of centers : 
0.4 Number Liabilities Oct. Sept. Oct. 
au 
Federal reserve district 1932 1931 1932 1931 | 1 12, 944 14, 163 20, 678 
5.3 Outside New York City__--- 140 12, 354 11, 768 18, 124 
9.0 
; Q Federal reserve district: 
ey Oct. | Sept. | Oct. | Oct. | Sept. | Oct. — - on on — 
7.5 New —_ Sea eee an : 13, be me *= 
5 ae: eR aE eee ee Ge, Re es eee eee RES 1 1,1 1,1 1,87 
4H SRNR ACY igs | 194| 187] 4,187| 4,407| 4,406 in  n—penenee “° 13} 3217] 1138 1’ 960 
0. New York.........-..- 486 | 417| 403 | 12,535 | 14,920 | 16,496 a. - ” 505 483 ’ 664 
9.8 Philadelphia-..-....... 94 117 165 | 3,370 | 4,582 | 8,924 le lingdalaianee RRS 15 592 580 847 
5.9 Cleveland.............- 234} 220) 255) 6,387] 4,619 | 10,554 CN - ccccswesens 21 2, 845 2, 860 4, 273 
3.4 Richmond............. 119 150 92] 1,934 2,638) 1,365 ros I aaeeipaaammts 5 633 599 855 
85 pee 137 125 131 | 2,181 | 2,069 2, 891 Minneapolis. _..--------- 9 424 437 555 
; CE icidscainccscen 312 338 353 | 8,7 12,082 | 14,670 Kansas City._.--.--.---- 15 690 681 959 
4.7 * ee sereeee---- 2 = = 1, on 1, = 2 = tienda imonioseng 10 395 354 568 
; nneapolis-. . ...--.-- ,397 | 1, ,493 | — San Francisco.....--.---- 18 1, 744 1, 716 2, 495 
12. 8 Kansas City=--°-----— 103) 122] 125] 's40| 1484] 1,055 aiaeemnats 
. een 105 1 » 16 ’ ’ <r 141 25,298 | 25,931 38, 802 
“y San Francisco.......--- 320| 255| 287| 6,.846| 5,608] 4,377 - 
se Re ee 2, 273 | 2,182 | 2,362 | 52,870 | 56,128 | 70,660 1 For back figures see Annual Reports for 1931 (Table 71) and 1925 
2 1 (Table 100). 
— 148900—32——_5 
tics. 











790 FEDERAL RESERVE BULLETIN 


DECEMBER, 1932 








NOVEMBER CROP REPORT, BY FEDERAL RESERVE DISTRICTS 
[Based on estimates, by States, for November,1, 1932,! as reported by the Department of Agriculture] 


{In thousands of units] 



















































































Corn Total wheat Winter wheat Spring wheat 
Federal reserve district Estimat 
Production,| Estimate |Production,| Estimate |Production, N y e Production,| Estimate 
1931 Nov. 1, 1932 1931 Nov. 1, 1932 1931 1932 1931 Nov. 1, 1932 
Bushels Bushels Bushels Bushels Bushels Bushels Bushels Bushels 

TEE LAER A ARE Ye SR Ne 7, 929 7, 418 65  g RE Te 65 86 
CO ee ee ee ee 25, 837 24, 098 6, 197 4, 662 6, 012 4, 470 185 192 
SIN, op. icipnnntcbenditns dkumenedenedl 55, 42, 887 18, 764 12, 212 18, 577 12, 107 187 105 
EL: adc niidacheseiinkbenkinideaominia 206, 456 161, 702 56, 086 35, 533 . 35, 364 254 169 
I Ss ltnakeinsig othe bibigie i setbuimAinetae 146, 866 106, 450 30, 194 16, 807 30, 194 ka: eee aa 
BR id dninccenckusnncdssbbabesestininasabea 165, 412 146, 216 4, 612 3, 027 4, 612 i ) RR En 
SN hs: cncnisiaains ea ghia clwetemeanees 887,842 | 1,094,780 77, 259 48, 919 73, 636 45, 527 3, 623 3, 392 

NS ic asics ibaeialow atin ohne uN 383, 052 380, 395 66, 586 34, 527 , 260 . 3 
DD 5... cuca mackonden sain pened 173, 273 . 973 82, 089 240, 300 8, 943 20, 473 73, 146 219, 827 
CO a ae ee 393, 884 582, 624 402, 121 169, 957 , 096 163, 559 025 398 
LL AMS i aR TA EIR eee 109, 442 117, 226 60, 041 30, 431 59, 876 ¥., 165 131 
ETRE REI EET 7, 973 9, 920 90, 190 115, 246 67, 424 75, 862 22, 766 39, 384 
Ne skein osc hatin athahp ihn ties iin saehicas liane 2, 563, 271 | 2,920, 689 894, 204 711, 707 789, 462 441, 788 104, 742 7. 919 

Oats Tame hay Tobacco White potatoes Cotton 
Production,| Estimate, |Production,) Estimate, |Production,| Estimate, |Production,| Estimate, |Production,| Estimate, 
1931 Nov. 1, 1932 1931 Nov. 1, 1932 1931 Nov. 1, 1932 1931 Nov. 1, 1932 1931 Nov. 1, 1932 
Bushels Bushels Tons Tons Pounds Pounds Bushels Bushels Bales Bales 
Ee eee 6, 359 7,7 3, 346 2, 848 39, 043 29, 364 58, 475 I ile oils 6c Mein done dao 
= 25, 819 27, 763 5, 563 4, 755 1, 462 1,113 32, 651 oS S| RES Care 
Philadelphia -----_--- 17, 687 157112 2, 304 1, 954 57, 669 42, 100 25, 212 ESR SSeS 
SS ee. 75, 247 59, 476 4, 742 3, 784 191, 060 127, 656 19, 771 «SERRE SESS 
eee... .. 2.2 23, 671 19, 016 2, 928 , 666 , 996 , 696 32, 600 23, 917 1, 803 1, 253 
ie i onsen 14, 558 11, 218 2, 182 2, 205 172, 950 102, 120 14, 538 10, 282 3, 597 2, 152 
ee E: 469, 972 531, 147 11, 939 13, 400 48, 904 35, 042 50, 418 6 Se See ee 
8 eS See 63, 142 50, 385 5, 458 4, 891 395, 016 275, 855 12, 472 13, 413 23,740 32,328 
Minneapllis__.-....-- 183, 049 325, 603 7, 039 9, 626 5, 036 2, 760 49, 934 | Ra ee eee 
Kansas City........- 147, 712 147, 057 7, 270 8, 546 4,774 5, 494 , 780 32, 087 1, 336 | 1, 080 
Se 63, 026 45, 991 SE Ti Zk cist ss tein se al bilan 5, 916 5, 261 6, 339 | 4, 938 
San Francisco-_------ 21, 795 25, 263 10, 451 pe RE 2 Se 45, 751 41,177 281 196 
NE... cineca 1,112,037 | 1, 265, 341 64, 213 68, 543 | 1,600,910 | 1,024, 200 375, 518 359, 403 17, 096 11, 947 
; 1 Figures for spring wheat, oats, and tame hay from estimates for Oct. 1; for winter wheat from Aug. 1; no estimates made for Nov. 1. 
; 2 Includes 12,000 bales grown in miscellaneous territory. 


3 Includes 10,000 bales grown in miscellaneous territory. 
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I NIN oe wn cronkacscnoscheande 72, 128, 155, 236, 299, 359, 428, 491, 572, 641, 695, 756 
Buying rates at Federal reserve banks— 
Riis Samiihtisi note o sentaneentnensengweiiemansieetnneemiaih ees 94, 146, 205, 416 
EE ae eee er aoe 17, 107, 157, 238, 301, 361, 430, 493, 574, 643, 697, 758 
Held by Federal reserve banks----_.-.------------ 15, 105, 155, 236, 299, 359, 428, 491, 572, 641, 695, 756 
Held by group of accepting banks..-.---_--------- 15, 105, 155, 236, 299, 359, 428, 491, 572, 641, 695, 756 
Held by member banks on call dates_--_---_---- 14, 104, 129, 152, 233, 296, 356, 425, 488, 569, 638, 692, 753 
Open-market rates— 
RONNIE o.  binid am ceipicnaewanceneee 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
me OS EE coeepe evecare <> 17, 107, 157, 238, 301, 361, 430, 498, 574, 643, 697, 758 
cts: 
Assessments covering cost of examining trust departments of banks___-.__--.-----.------------- 537 
Emergency relief and construction act of 1932— 
nin eae ieee Cbdngn neat kn raminns dba anea seeirengad eaeimand ane 473 
a RRR ep a era 2 SRE re Seen eee ee ee eee Ree, Leena D 520 
Federal home loan bank act— 
i i as re aie cls in ba nk aia Ac ee Gnas ee a genie 474 
National bank note circulation under provisions of— 
I OU a a as nr adel mili Skala ve aS ma le cade ee wi oie aeae see 478 
ee Cr sent CHOIOUED IRIN oa nec c eee n wk ce ad secseedededloenues 535 
MEU De Ress ih ge Ree RG a a eh ane ema da ne ens Sime koma auee nee 527 
Federal reserve act, amendments to. (See Federal reserve act.) 
ne ns © CUOMO BOG ee ia da gn ch nana ke anbenencccdessdacdn wean =e Same 94 
Adjusted-service certificates: 
Duaecans OF Dis BeCtred DY... 5.25 - nn cwcsecces 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
Loans on, secured by— 
Pt) DOOM Oso sp pen an cheb mtakaik naam use wee Ree ae epee recs PAE 598 
ee 2. Vay DION so incntcncadcewecnsseeseresdsooussenasnacasubenll 600 
Oe Cs wis danni ons cenecineectcannkscpaanhnesessntededvémescssenekmenseal 598 
Advisory council, Federal: 
rs On CHG BE- Ot, CRED) 6 oun ~ o cdmd conn dn ction dc deeesneetnea tesa seem eae 203, 222 
CE sn 6 Hine nd ese wwatensnaes Kae Rene engheant hb wim be one ede sitheie-éoueiaiedn 146 
I EE COI os in nie ctancwann as enne kawaon 112, 168, 256, 319, 378, 440, 506, 586, 648, 702, 763 


Agricultural implements: 
Factory employment and pay rolls— 


I oni cen nc nin cas ocean sadep eededebbessaace= eee eee eae 197 
iii nad bv nntncpecethannwe’ 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
Re ik ccisindes nn cnncceocnechaeeuse 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 
Agricultural products, wholesale prices--.--~------------ 64, 122, 179, 267, 330, 389, 451, 517, 597, 659, 713, 774 
Albania, National Bank of: 
SS SEE eee ree meer 59, 117, 173, 261, 324, 383, 445, 511, 591, 653, 707, 768 
CN es an enamabacinnaein aie 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
NI: PPR nn cece n emma scheesabonmcoecsececasesccesscesensudeuuen<tas 311 
Legal reserve requirements. -..-...-..-..----.-- 2-2-2 2-22 oo o-oo oon ooo 5 3 oo oon noone 437 
Algeria, gold reserves of: 
en vineenmnnn a casacnqusdtbhbéwnteeuansunectose’ 311, 377, 439, 505, 585, 647, 701, 762 
an mim ebedeet dat Ebi nminkdahsducearecsndenhwansonndetednegl 311 


Amendments to Federal reserve act. (See Federal reserve act.) 
Annual reports: 


EE I ES OTR LL SEATED EN EE OR AE Tn EE OT een 365 

eee nn ee ee en 348, 562 

Foreign central banks— 
Ee ee ks dean eaan a wedsenoe nea aene 305 
Deemt of Pelebumt...... ... .. 2-2 nn inn nnn nn nnn nn nn nnn noe noone nose encecces 242 
Nee ee wae Seige ap en eb denn end e uid «osc ele elaw a wir mlet 161 
Bank of Japan........-~-.------ 20 2-22 on oo nn oe oo nnn ee nnn ene en enon ne en cneee 309 
I a eM abe acho oy Aacdacalag tm oh tm eh chew ow ai tain aaa ge ee 49 
I ai gb ak tl a nt ss en ch a Ueto eed oh ae 244 
ne ar Ce 8 cn cmncnwenenctuasanchoubeascusctonsecaceumeee 434 
I Ne eee ha dee nunn eee abn bene aeae caleee a 251 
I ne. os owe calc mee aden heketsbnpedswak daca dake caeminet eea 578 
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Argentina: Page 
Commercial banks, condition of..._........------- 61, 119, 175, 263, 326, 385, 447, 513, 593, 655, 709, 770 
Foreign exchange rates— 

I i ia ln nc nme 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
enn a ee dat kee ee De a oe es eee 56 


ROMS ERR EOE nc oes oe uke es Se ans eet 


54 
Gold imports and exports to and from United States__ 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
Gold reserves— 


NN ER eae ee ee 52, 111, 167, 255, 311, 377, 489, 505, 585, 647, 701, 762 
SD IE ccscbtrwicidiin eit inieaphcividige 6 © tneardntale oletcnger eae te aaa inte enlate icaaanareiane 311 
Government note issues and reserves. _-_.-...--------- 61, 119, 171, 259, 322, 381, 443, 509, 589, 705, 766 
IN AI I wats academe eid inne aici Oh mieialin ey one ees alana 438 
Aasomment for expenses'of Federal Reserve Board... ..... 2... no ence en deccnssvacceenens de 130, 550 
Attorney General, ruling of, regarding national-bank notes issued pursuant to provisions of the Federal 
Se BO MOONE 2s ec Oe wd eued sowed denen cee ees Wc ss hens eee eel eet tae 535 
Australia: 
Bank of— 
RN i inna anin ig mid blie aan wae ete an 59, 117, 173, 261, 324, 383, 445, 511, 591, 653, 707, 768 
Gold reserves— 
BROIGES NOPOE 6 oo ck inne daenmee 52, 11, 167, 255, 311, 377, 439, 505, 585, 647, 701, 762 
Pe ME iri wos ood deine ene eeabos ek enke Coe eee ee ee eae a ae ees 311 
ee ee Oe Ne ee MEE TM ee 437 
Gold imports and exports to and from United States__._...-------------------- 486, 567, 636, 690, 751 
IN. cnictin cb cuuneeuenatuniad Boeken dete t ek 112, 256, 319, 378, 440, 506, 586, 648, 702, 763 
Austria: 
Foreign exchange rates— 
ee SS A NE Pe ae 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
Pn I SEI ce ence euscus neds sat bokseeooeLswesaeehneos cca 55 
Ee IEE, TOPE Ea nc 6 co cndndhunkenendevangenbereaginabinnedndansh eee macs 54 
TNR Le oa ae ae kde eee Sapeeaee 62, 120, 176, 264, 327, 386, 448, 514, 594 
National bank of— 
OE. on ccncicncecness+noecusésdnedueesedinghd bebbeseisteiem asda eealie 305 
SS A es eter anion en ee tee epee 59, 117, 173, 261, 324, 383, 445, 511, 591, 653, 707, 768 
Discount rates— 
NS SEE OE ENE EL RE nT a Ne NE ee eae oe 205, 562 
i artes ee Gee 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserves— 
i nian anamnunihdegene 52, 111, 167, 255, 311, 377, 439, 505, 585, 647, 701, 762 
pe Re ene ae ee pre eee nee a A ee es | eee 311 
STE CII, 0 « nnn cee cement enn cudien benno sds baseesen Sees enna eecaes 437 
Automobiles: 
Factory employment and pay rolls— 
eA HN nn nce nancdac mies nncnee ne eeeeee tess oe teh ana AEe man weenee 197 
PT nite ees “$3, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
I eg oe oe al ees es 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
I ON 5 SS Sie) ee ee 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 
Bailey, W. J., retirement of, as governor of Federal Reserve Bank of Kansas City-.------------------ 5 


Balance sheets: 
Bank for International Settlements— 


POT EE MODE nncccincniaccicudcsehe«nkaneebnasewanebtnneenenbepene ieee man a 376 
EE OEE TOE 57, 115, 171, 259, 322, 381, 443, 509, 589, 651, 705, 766 
nn ie ee eeueee 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
Foreign central banks— 
De A I ne kn ncdick ckeen eed wee wie acdn a ae een ene 308 
EE OE oii nin oer cree se ndnndedennccncscendecdcenncedceeeantunsneadenheten= 243 
I A nna bk ei nleemaba ails inl a akema wale ea ne ee 166 
RIE OE Ione cin no on eee nnd nbbaeneeansndeasakesnees+Sassecntme secre ieteennenne 310 
OR ons sg he chem ‘poems sis sh a tn weak wl Cp ace a ane 50 
Se a er eee er me ree ee eee ee 250 
iin tii oumawurdass omen dae 58, 116, 172, 260, 323, 382, 444, 510, 590, 652, 706, 767 
eae me CARO RMINGRNNG ec no a. am ns a dinka en kee eeeess hale eek ee kenee es eae 436 
a I NN a ans ecm tip eubibsinwras ait at eb eneenne aa ote ines dane 254 
a a tag asl a ea tas cs pnt Ons mda rem ven a 584 


Balances, reserve, of member banks. (See Reserves.) 

Bank credit. (See Credit.) 

EI AOI ee en ee ae ea ee 85, 138, 200, 284, 343, 409, 471, 557, 619, 677, 727, 789 

Bank deposits. (See Deposits.) 

Bank failures. (See Bank suspensions.) 

Bank for International Settlements— 
Annual report... - . ....-------------------- ~~ oo on nn een ee enw nn sone n een n eee 365 
leek CERNE. ok... an occ cacsa aceundsactennsbacvashus apa eee ehe ieee eens ee eee een eae Sas 376 
pe eS RE ee a ee nee een Me 57, 115, 171, 259, 322, 381, 443, 509, 589, 651, 705, 766 
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Bank for International Settlements—Continued. Page 
Report of committee appointed by, relative to economic conditions in Germany - ke 21 
fee eS ee ee ey eee ; . 34% 

Bank premises, Federal reserve banks: 
ee peeks Comiomed.. ....................... _... 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
I ss sin: tot > te rm tw sm do ain a ln alta ea a a oes es 
a _..-----............. 68, 124, 183, 269, 382, 392, 460, 545, 604, 662, 716, 776 

Bank suspensions: 

By Federal reserve districts. ___.._.._..._.__._-_._- 73, 182, 189, 278, 337, 403, 465, 551, 613, 671, 721, 783 
CO Ee ee eee _...-----..---- 16, 106, 156, 237, 300, 360, 429, 492, 573, 642, 696, 757 
By States— 
Current month---.........._._._-.._------. 74, 133, 190, 279, 338, 404, 466, 552, 614, 672, 722, 784 
Rs eee ato 75, 134, 191, 280, 339, 405, 467, 553, 615, 673, 723, 785 
CL RE ey eee eee eee... SAM SC ey 
ee SS See eee Ss eee oe, teh Se RR Pe ; - . 203 


Bankers’ acceptances. (See Acceptances.) 
Bankers’ balances: 


All banks, on call dates_-_-_-_- Pe ee eR ee ee os ae ie 


i a non ww nets ecllep ek lac ni ankles > wee aan aor 2 
Classification by a member bank of certificates of deposit payable to other banks within 30 days; 

Fane OM. ......... ¥ ROLES ee Ea a RO ee ee Sen SRAM eS 2! Nao ee Yel Oe 714 
a acs fa enw sins es tse saan he ws daisies Aceh tet omaha eee ee 1 
mepereues Geemewer bOnks........................ 71, 127, 186, 276, 334, 400, 462, 547, 607, 668, 718, 778 


Banking laws. (See Acts.) 

Bankruptcies. (See Failures.) 

Banks, Federal reserve. (See Federal reserve banks.) 

Banks, member. (See Member banks.) 

Banks, number of, in United States_____.________-__-----_- 14, 105, 153, 234, 297, 357, 426, 489, 570, 693, 754 
Banks reopened after suspension: 


By Federal reserve districts. ___._...___.___-_----- 73, 132, 189, 278, 337, 403, 465, 551, 613, 671, 721, 783 
i a al i es cr igh nail eh son cl ae 74, 133, 190, 279, 338, 404, 466, 552, 614, 672, 722, 784 
Belgium: 
Foreign exchange rates— 
ES ee TS» 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
IT II NI cack co sith Sepsis a i Se ee lai ee eae 55 
Sn URI I as os age Fach igs ts vad eet bo ad whe ap le ca ae ee sn ac a 54 
Gold imports and exports to and from United States _- 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
RE CR os SP eye ee See ee 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
National bank of— 
PEMUMLrenort. ....-.<.-.<. a =e Ee ae oe EN ee Sn mM be Wee Lb 242 
Oe a < : 3 Gacerig 59, 117, 173, 261, 324, 383, 4: 45, 511, 591, 653, 707, 768 
Discount rates— 
ee i anc wos ee cca’ SAM ASS PRE 94 
Monthly figures...............-.--¢.---- 62, 120, 176, 264, 327, 386, 448, 514, 594, 710, ) re 
Gold reserves— 
Monthly figures. ----- ~~~ pis caedate wee 52, 111, 167, 255, 311, 377, 439, 505, 585, 647, 701, 762 
Years 1910-1061 ..........- i mein aay a ee ee a ae LE a BE ae Se EST Ses 311 
I RETO OES AT AAAI L LD tee ES ear e tree 437 
Bills: 
Bought by Federal reserve banks— 
eet ON IND ns ein cnn cnadasiuas 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
a SS ce 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
Averages of daily figures, end of month series, W ednesday 3, Se Re, 
101, 149, 229, 292, 352, 421, 484, 565, 634, 688, 749 
SE eae sr tas i eo 2 stl a ie ia aoe acted ga cs 3h ad es 130, 550 
EEL OE 72, 128, 188, 277, 336, 402, 464, 549, 608, 670, 720, 780 
Buying rates— 
Federal reserve banks— 
ak caches clad ws sy siniok i ak seattle Va teehee 94, 146, 205, 416 
NN aise canes Sa ws abled hela Gl 17, 107, 157, 238, 301, 361, 430, 493, 574, 643, 697, 758 
ES ee 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Discounted by Federal reserve banks— 
ce a's ain Gera ew metereailany 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
Averages of daily figures, end of month series, Wednesday pe aA AIRE ERE ets e 11, 


101, 149, 229, 292, 352, 421, 484, 565, 634, 688, 749 


EEE ae Se ae ee ae 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
District data, by weeks and by months_-_-_--__-_- 69, 125, 184, 268, 331, 391, 459, 544, 603, 661, 715, 775 
ie bela ein ws ist vsk thw ow nck in te ta ig inna eon teenie aed asin ed 130, 550 
Maturity distribution.................-...... 72, 128, 188, 277, 336, 402, 464, 549, 608, 670, 720, 780 
Held by foreign central banks_--_-.._...--------- 58, 116, 172, 260, 323, 382, 444, 510, 590, 652, 706, 767 
Held by member banks on call dates__---_----- 14, 104, 129, 152, 233, 296, 356, 425, 488, 569, 638, 692, 753 
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Bills payable and rediscounts: 


ll banks on call dates— Page 
ee ain an co se ipeenenciion an bia Wn ange lianibighalal odeeanntnnadiimaienanaidie 78, 270, 663 
i Ai ite, a a ei heli i th ws Ss wt ton te ett a agli tn eb a habla adie 79, 271, 664 

EE SS DS ET ED ED LE EL TURE TE YS 192, 609, 781 
wos hmtioninianpl onsnindensiereies Shiai Miahias goal aes te iRaiadie ie ddan 80, 272, 665 
een I lee cieial i ona es onl gh mous mn ore eter ener cimcauioteaeee 78, 270, 663 
Dee en an de wuimacenesmedadas bealninne teem enik Menwenica «actin 81, 273, 666 
Bolivia: 
Central Bank of— 
eee e 59, 117, 173, 261, 324, 383, 445, 511, 591, 653, 707, 768 
Discount rates— 
an nd ph megan nde ii tein ei inate laa a a 477 
I AEE ERE EI Me Fe 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
ETL TELE LE EL ETE RE EE IT SE BEE IIS OS AS LEE 312 
III hao nn ce rcenenndes cnsnscescsecssanebchiadbensastllindbumahnes 437 
Foreign exchange rates— 
I ws an av veh ce bn ch. bh Wigs Adie Waele oul glia a or Sistine ebsneth 57, 115, 177 
I I EE ene ciated en ne Kaman nhs wenn spine iam adamuepmmnhibnath tei 56 
RE SE OEE ow a viconndhccddnegaciniiniinduwacine kdiod dimanins étdenipm tient 54 
Bonds: 
Industrial— 
EEE EE SE RE ORR ee 18, 108, 158, 239, 302, 362, 431, 494, 575, 644, 698, 759 
Prices of— 
I cn a san bn ip de Sms cn es a ea 18, 108, 158, 239, 302, 362, 431, 494, 575, 644, 698, 759 
COUR, os wncnnennccenceks 63, 121, 178, 266, 329, 388, 450, 516, 596, 658, 712, 773 


Loans by member banks secured by. (See Loans.) 

United States. (See United States Government securities.) 
Boots and shoes: 

Factory employment and pay rolls— 


OS EEN EL A A EEE SNCS EC GTS IA TOE Ren eon ies a MRP Ge Seer 197 
sia ahs hin he emai imaieet 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
Ce a ciel ince wero maanel 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
EEE ETE ATES) AR TEC OE EE 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 
Borrowings of member banks at Federal reserve banks: 
All banks— 
By Federal reserve districts. .......---------- 69, 125, 185, 274, 333, 393, 461, 546, 605, 667, 717, 777 
Compared with eligible assets held_-----.------ 16, 106, 156, 237, 300, 360, 429, 492, 573, 642, 696, 757 
ici itind ccrtams ea ecdn twa issn nniaténukitlenenienikedhumbinn sate cane 192 609, 781 
Reporting member banks— 
Monthly averages of weekly figures------------ 15, 105, 154, 235, 298, 358, 427, 490, 571, 640, 694, 755 
a eae cre inane ne dvannneee 72, 127, 186, 276, 334, 400, 463, 547, 607, 668, 718, 778 
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ER RE ESS ate mea 52, 111, 167, 255, 312, 377, 439, 505, 585, 647, 701, 762 
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ee cris iiduidka ma ed edcadd wth 59, 117, 173, 261, 324, 383, 445, 511, 591, 653, 707, 768 
Discount rates— 
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, FTE a a ae 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
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| EE ES | RP RE ME we a RSE 9 437 
Debits to individual accounts_-_--...........-.------.- 85, 138, 200, 284, 343, 409, 471, 557, 619, 677, 727, 789 
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Ne cdo died ialeisiel Vandals Ga Sach ibdiakinniwendmichunes wen eineteiuia 372 
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FS EE Te EE 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
) EE Ee ee een a = 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
EE IER ee Veen EeY ee ey ir et > Lee He 130, 550 
Demand deposits. (See Deposits.) 
r Denmark: 
‘ Foreign exchange rates— 
} RSs sa hc ce oo ean 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
3 UN 5 as Sy Gc SSS a sa be a lg as Pe es 55 
8 2 ee eee Aer ae ee Pee ee Sp eet ee 54 
4 National Bank of— 
L OS a 5: 5 th op Ni hiigiwn dined 59, 117, 173, 261, 324, 383, 445, 511, 591, 653, 707, 768 
Discount rates— 
, EE ES 5 EEE Le ee ee 146, 348, 683 
3 ic cane ncidvup wis dscns lana 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
4 Gold reserves— 
rin ae bmn ante 52, 111, 167, 255, 312, 377, 439, 505, 585, 647, 701, oo 
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5 EE RIT Se a .-- 20, 110, 160, 241, 304, 364, 433, 496, 577, 646, 700, 61 
t Deposits: 
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ee ee ee ae ee eee Me See | eee, kee 78, 270, 663 
3 ON OTS OTe aE Re ele ee oe RS TE) 79, 271, 664 
5 ea a. eka Dacha nan aa wd aie en ach Secs doom octal 14, 104, 153, 234, 297, 357, 426, 489, 570, 639, 693, 754 
9 Banks suspended— 
‘] By Federal reserve districts. __.........._._-- 73, 132, 189, 278, 337, 403, 465, 551, 613, 671, 721, 783 
0 e — ES Ee Cae ee eR 2 16, 106, 156, 237, 300, 360, 429, 492° 573, 642, 696, 757 
y States— 
2 ee ee EE ee 74, 133, 190, 279, 038, 404, 466, 552, 614, 672, 722, 784 
6 BO ives 75, 134, 191, 280, 339, 405, 467, 553, 615, 673, 723, 785 
4 I TIE oi oo wk kis wren oe Cade awe ans ile a ha ee 75, 134 
Classification by a member bank of certificates of deposit payable to another bank within 30 days; vee 
I aria ea oe ee ie ne sw ss wisi eh a ne A oe Rs en es es 
b Foreign central banks....................- eee 58, 116, 172, 260, 323, 382, 444 510, 590, 652, 706, 767 
9 Held by Federal reserve banks— 
1 Averages of daily figures________..._________- 69, 125, 184, 268, 331, 391, 459, 544, 603, 661, 715, 775 
1 End of month figures— 
7 Al Danks combined... .............. _.... 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
6 INN iia Salven nwa vnlcin sete we 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
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6 Nee nse ibalsden IOliiiestces ia elise a 5 LA eee 192, 609, 781 
1 Time and demand— 
0 By Federal reserve districts______________ 69, 125, 185, 274, 333, 393, 461, 546, 605, 667, 717, 777 
9 I nS cb deal aan ee aac cheno kick ee > 7 
3 a sb ake nc eels ds ca ns 1h lt goon mae an las ida ake ek a eee ee 346 
In larger and smaller centers____________- 70, 126, 185, 274, 333, 393, 461, 546, 605, 667, 717, 777 
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2 103, 151, 232, 295, 355, 424, 487, 568, 637, 691, 752 
15 Reporting banks in leading cities__________ 71, 127, 186, 275, 334, 400, 462, 547, 606, 668, 718, 778 
L United States Government— 
INN sis os osc wc wid bein es a a ahs ne om a hehatia culm tumeek annie 192, 609, 781 
34, i a a ae aimee 71, 127, 186, 275, 334, 400, 462, 547, 606, 668, 718, 778 
8 2 0 a cn een ean mea sen gil oltre iacais Alain alin w'aval actie ddaiaaeen 80, 272, 665 
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‘1 101, 149, 229, 292, 352, 421, 484, 565, 634, 688, 749 
Total, EN kos wis citiasmeearinad 14, 104, 153, 234. 297, 357, 426, 489, 570, 639, 693, 754 
32 ETE Ce A RE oT ee ORES 188, 277, 336, 402, 464, 608, 670, 720, 780 
2 Public moneys by the United States which are exempt from reserve requirements; ruling on.@.__- 65 
37 ee en ee eee eek sn gn | Sie ere See 81, 273, 666 








800 INDEX TO VOLUME 18 














Page 
Depele Peters seserve agente, appeataeet OF... 6... conc ccwocccsn ce scnnnecessccksssccesetebaned 5 
Directors of Federal reserve banks: 
NI oo ee a os ok ace aw nk aati ai mnn wali ma eine eee ius airless eee 
I a sere sige Mia pains hile aie es om eemnaTend alee & pie ac SA ie 130, 550 
Discount rates: 
Federal reserve banks— 
Buying rates on bills— 
2) SE ree er See re ee eee 94, 146, 205, 416 
A. ccdedinneesxvuhineGee 17, 107, 157, 238, 301, 361, 430, 493, 574, 643, 697, 758 
Changes in— 
EOE LOE FOE OE A EOE ETE A a PTT Ee ne Ee 5 ee Ee 416 
Nh ahs ng cain ic Grd ob eds AGAIN ARG a TE Sans np whch go lS ea Ee a eee een 94 
NG I ane con wy a ae Sarcasm fae ac ee 146, 416 
GION. cos oo bids Ci iene ansaséurdbliguammedad ve ees anh alee ee eee 94 
See ene es ene 17, 107, 157, 238, 301, 361, 430, 493, 574, 643, 697, 758 
Foreign central banks— 
Changes in— 
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Drugs—Continued. 


Wholesale prices— Page 
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Election of directors of. ......_.-- ads sce issence cc armneral eee ee pelicano ncaa Se er er eee 5 
ih aes and hse is mallee aaa ial eee atin Gi eapdiei sik ehdlla ub teeta niaielid 131, 550 
a a a ain lik ills tare nind vinta win dhie bin win oe aah bac eee 131 
Daeeees Ge Demees Sel Geiustelal eonsnnitiees..... .......... 5 nn nn eee nc cc eeu races ah ae 
Hamilton, George H., appointed governor at Kansas City____..._______- bse late ace athe alee 5 
Federal Reserve Board: 
ee neti enh ee en wane Shas erntadénkows reuneeenaeeadeuibe anki 348, 562 
EE EEE ED AT ES RE EE Oy ee 130, 550 
a I ede anno aie mane nee mand ceussncalne eee 302, 206 
ee TS, DANN C0 in cern mndatacnh monsusstieebaciuk keeweubnel 146 
Mills, Ogden L., appointed chairman. .-.................------.--...-- a1 srs ti daichii Aiea dena i dint 146 
Paulger, Leo H., appointed chief of examinations division------............--.-----.---------- 5 
i io near, 25 OE GES GRIIOR a ci iiiw ccc cesacnncescenncennsccbéndnecsadttions 623 
NN Oo cto om ncanccnevebaabethtuusehen amas & Sak i tik aa 598 
Federal reserve notes: 
Circulation-— 
Averages of daily figures - - - -- wisiiadlish esha sialanballiiad 69, 125, 184, 268, 331, 391, 459, 544, 603, 661, 715, 775 
All Federal reserve banks combined _-____------ 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
Each Federal reserve bank--...........------ 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
ESE OP OREC EO 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
Collateral held by agents as security for— 
All Federal reserve banks combined - ---------- 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
Each Federal reserve bank. -....------------- 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
aaa crn ale ce acs ec Wie a Ate ew ws nips el bh cceietin tien ecg al aime ie waren on ade ol 130, 550 
United States securities against, under Glass-Steagall bill— 
IIE 5, ck td aha atis Saas IE ale Ein ele meno anes aie Eine ste A oh Wk Rie @ oS ee ae 143, 286, ron 
POR Gn 6's an cikakGen hts wn Woon end Wein eecinmna mann sain <i sca lesa oceanic RL ce Ia Oc 
Fertilizer: 
Factory employment and pay rolls— 
CC  EPALEE ELL DEAE TE 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
EE SIRI a. osc. 0 6. Seiki owe > ow ni x a wm eeleeg tl ccaceadelnaent talib a poeple niga te aa ae 197 
IID ideo soa nhin erence ore wis <mresinca nin aringie 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 
Finland: 
Bank of— 
NE EE a a OE ae ee See 59, 117, 173, 261, 324, 383, 445, 511, 591, 653, 707, 768 
Discount rates— 
OR i aun i oe om on os ww msn sw nk co mw ok Sagan Gh i a Gh a ape a 146, 288 
did x sian ew chat anieaiiem 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, ae 
RE SR Eng iran canncanncadeawasibncuds unin ewahal pense G Ses awe wea 312 
IIIS. 6. a on cnc cannes nadmninadconetine sackeieks ane ewan 437 
Foreign exchange rates— 
SEE 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
I I sees tahr arin lida she i epreel eimai bat ner aidds emiahetiaigelate te tcehiaiaiathatet 55 
DN iin oe SCR eE KERN SRC eenateer senses anna met mainsail 54 
ee nas OF Peneees reserve banks. ...... ....206sicncndeserescceecnssscanccsncssenennens 131, 550 
NS oe nk cnn dawns eenver-eswenee 68, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
Flour: 
Factory employment and pay rolls— 
ithe edasveneewn encnceccesenshGanes aie ebadstesieeadieeneieiallls 197 
Monthly indexes. .......-.------ «-anerniias wade $3, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
las cd oucuuntinnsd nw desonawas 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
ee en visu an Sais Sheth dite tab tiethn dati -n-entnins ai nasenes totinnecaan aap saaiamaenin 196 


Food and food products: 
Factory employment and pay rolls— 


BI OE OC AE LE OE A I ALE RT ER 197 

IE EE ee 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
oe a sou niwwedmeniind 82, 135, 195, 281, 340, 406, 468, 554. 616, 674, 724, 786 
I a scence ton wht ine tsp ted nr i ele arta malta ee and 196 
Ce ine cas sidncte a~ semen nmmny 54, 122, 179, 267, 330, 389, 451, 517, 597, 659, 713, 774 
Wholesale prices— 

EE eT 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 

EE ND in ined wenn ecwutnncwes 84, 122, 179, 267, 330, 389, 451, 517, 597, 659, 713, 774 

Revised indexes...-.---.---- rcs hh cc PS ld isl ST ir ia Me el ip ine tinea orate a ae 199 
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Foreign banks: 
entral banks— 
Annual reports. (See Annual reports.) 
Balance sheets. (See Balance sheets.) 
Condition of. (See Condition of banks.) 
Discount rates. (See Discount rates.) 
Gold holdings— Page 
I oo ina ion cdneadansun ccd ca eane dub natu sds eects halts tees 624 
EE Ae eM es eee RT eT: ey te 624 
Si SG RE in anne rideknwe spud ana cauaee eee eat eee 437 
Commercial banks, condition of..........--.------ 61, 119, 175, 263, 326, 385, 447, 513, 593, 655, 709, 770 
Deposits of, held by Federal reserve banks— 
iO) DR OT kn wos be coves sce wcudons 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
III 88 oN ie ee ee aba eees 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
Due from, to Federal reserve banks. ---_..-------- 67, 123, 182, 230, 293, 353, 422’ 485, 566, 635, 689, 750 
Foreign exchange: 
Discussion in annual reports— 
ne, eR ian Sn Sdn CadREe WES EL GRR ona Reels «wubeeee exes 307 
SE ie TION IORUIOINIOINNG,. 2.0. oa rnctaddinahledhhecces aus ceteeenea ewe ce weer 371 
RR aha cc San eel wide pe ah oe op Bhilai nee oe el ead Ee Ed ls 162 
NS EE ES RES 9 EEE OG AEC RE LTT AR MPT Pn re eee Soi aha ial tyl tied tate 309 
a SS ee eee EES ee eee ae eter ne per Rabe Cee EE ey inti EE Ran a eee 50 
re Laine acim bh ate el ole mie Am eee RA a wate tail ae 
i ssn asad whet i Ici as: dct Ni aN ll gna ak oC ea as 434 
I Ta TO I oe os is we wee eee tel eect iin Seen Beane oe 252 
—" review, England, France, Germany-_--------- 3, 92, 144, 204, 287, 347, 413, 476, 561, 622, 682, 732 
ates— 
EY PNR, ne, ein en cdanensnadn 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
en EC ceawen en cede enw ne melsW alee EW emery euch bmee Geis 55, 56 
EE RR tn a Sac aaienea +e dcnedn cad mae ama db Meme ee eue ecb ee as 54 
Sherine SHES O45 TOW: Tele, Chart GhOWING......n 26s nncsccnnscsetwbnecowndseescusasesnes 733 
France: 
Bank of— 
NUN Ge a os oases on nc ce eteee en cdece seed eee ee ae eee ee ee 161 
EG ATT AAR AERO Ee 58, 116, 172, 260, 323, 382, 444, 510, 590, 652, 706, 767 
; ER ik a ktns pe amehaninme caw 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
; Gold reserves— ~ 
4] NT i. Sn win dnnne sawed 4, 93, 145, 204, 288, 347, 414, 477, 562, 623, 682, 733 
: OO ee oe see ena 52, 111, 167, 255, 311, 377, 439, 505, 585, 647, 701, 762 
I in wsicacinntdeenasimasdbmb aed asker eee elie oh Siac maaan eae 311 
Si OD DIGS. oo vo we nnn sn ned weeseewae see eee ee eee eee 437 
Commercial banks, condition of..._......---------- 61, 119, 175, 263, 326, 385, 447, 513, 593, 655, 709, 770 
a i sy we sine lbh wiehikaee 64, 122, 179, 267, 330, 389, 451, 517, 597, 659, 713, 774 
Foreign exchange rates— 
EE ET Oe EE 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
In, NII: ON a eck ws Gm we hc ms ah mR ela pak ae ns ner eat Ge 55 
Pe IIE FOR AOS hin & 6 onic cowed cnadaccwuvekshupesweNenaduse reeemel wranee weeny 54 
Gold imports and exports— 
EES eC oe eo EO 113, 169, 257, 320, 379, 441, 507, 587, 649, 703, 764 
To and from United States..............----- 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
open | URE s a ON TAT Tent eer er 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
rices— 
; CN) OUND ioiik nw ole oewceewndns 64, 122, 178, 266, 329, 388, 450, 516, 596, 658, 712, 773 
{ SEES Se ee pereperarars Sate 64, 122, 179, 267, 330, 389, 451, 517, 597, 659, 713, 774 
: Security (stocks and bonds) --_...------------ 63, 121, 178, 266, 329, 388, 450, 516, 596, 658, 712, 773 
fi Prenenee ie oe OY Foaeral sresive banks... .. 2.2.02 626 nccnnnnnnamencen ese xatats sss aeenaeue 131 
4 Freight-car loadings: 
g RES Re ere Pe Der cage Nae ee eC 20, 110, 160, 241, 304, 364, 433, 496, 577, 646, 700, 761 
[NS Se eee ee a eye 19, 109, 159, 240, 303, 363, 432, 495, 576, 645, 699, 760 
f Fuels, manufactures: 
; NOD oo a ene Sane eewn aaa ke wen 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
j Rs em nubhanccndpadmsboarmaesas hie ens ween en eee kia see - oe oe 196 
Wholesale prices— 
; ney Sant Sere 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 
Le IN nin cine aitictbdindiniucnm act siannn nine degen keisha ea k[ aa aiaee 199 
4 Furniture: 
| Factory employment and pay rolls— 
PRR ORION 6 iso's wanda nddddcbied abbas ocaspbeeed skein see ee 197 
eens NOS oe Sewn 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
I. cick bn cakannditaninp axsanmiiee meeag 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 
i] 
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Gasoline: Page 
Consumption, chart showing seasonal variations in. -................-.-..-.--------.---------- 737 
Oe bt tatingeinwanetaebndwakinscmd 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 

DS a win and ohana mde endnninm anche pete eee an daiwa setae edna 196 
Germany: 
Commercial banks, condition of_.....-._-.-------- 61, 119, 175, 263, 326, 385, 447, 513, 593, 655, 709, 770 
oe wanndwdcntinnnnemdegelia 64, 122, 179, 267, 330, 389, 451, 517, 597, 659, 713, 774 
Foreign exchange rates— 
SSE Ee SE eT 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
RE RG TIPFIED 6 gn vac ~ Se wseonddw nade dawns aanwaiewe annuen oaeawanacaeoe 55 
pe PES a eee Ne Gee er en AEN 54 
Gold, imports and exports— 
a a as win we aiin ts sane 53, 113, 169, 257, 320, 379, 441, 507, 587, 649, 703, 764 
To and from United States___.......---.----- 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
ie ee ai Sak eae id te ws se ssl ne at ec 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Reichsbank— 
Ri icc nc ncecinwdsndsevesncankdunen eben es kheineauee haeeaaarenelane naan 244 
ad inc don wind b wba ad welinens 58, 116, 172, 260, 323, 382, 444, 510, 590, 652, 706, 767 
Discount rates— 
ee, ee a ee fe ee ee ee ey ep ey: 5, 146, 288 
EE TE HO ED 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 623, 710, 771 
Gold reserves— 
TEES LR EEE ATE TT 4, 93, 146, 205, 287, 348, 414, 477, 562, 623, 683, 733 
SEE SSI one ee Ee Te 52, 111, 167, 255, 311, 377, 439, 505, 585, 647, 701, 762 
NPR Bs oe Sos cack aon jaehwe nace ehenwed a annum as ais ie eed eae 311 
SE A ae ee ee ee 437 
Prices— 
ee | ae ee 64, 122, 178, 266, 329, 388, 450, 516, 596, 658, 712, 773 
le 2 eine wi dicin wenden daen mind 64, 122, 179, 267, 330, 389, 451, 517, 597, 659, 713, 774 
Security (stocks and bonds) ------.----------- 63, 121, 178, 266, 329, 388, 450, 516, 596, 658, 712, 773 
Reparations— 
es A ee ek CE 8. ec eke eiebaindeenk at enbdemcene mean 497 
és Report of committee appointed by Bank for International Settlements___.........-.-------- 21 
Ass: 
Factory employment and pay rolls— 
NE IN a a0 node winded our w Ante m wits asad ec ceedtiggieeetinsiineeinn disk i ines tain silane tion ie den tales iacsiiia tle 197 
ren 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
ais ecinden be el aia ilatiai adenoid 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
dha di seen en tniey wt ths lel nen sa thee edna ide Gel et milan ta wh einen niidaiadgiealntaaaDe 196 

Glass bill (S. 4115), comments on: 

a I SO a ens ns ih rh aN a eh Una LA ni le dm hc apa tml 203, 222 

es a Sanne UII IN nt’ ceviche en sin sel cng tn cesta which Nps picasa aca ana aa 203, 206 

ro) 
Coin and certificates, circulation. __.........------ 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
ee eine me nmiameabaint 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
ff SS ee een eee re IC ene epee eS ES EL) Ee REE 144 
Held by Federal reserve agents as security for Federal reserve notes— 
Fee 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
a ae etc ir ninth eependbagiaanaiel 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
I Oe ich nkdd canncnerd cust densétbbonews ceddtudssnsudenaenennGumaneie 621 
Holdings of central banks and governments, 1913—-1932___._...------------------------------- 624 
ORAS GROWING... .... - 2 222 nnn no nen nen nn none nnn n neon wens none nnn cesseceeees 624 
EP Ee EE PE Oe ee Te en eee ee 626 
Imports and exports— 
a ee eee ee 345 
Movements to and from United States___._---- 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
Net imports, principal countries__.........---- 53, 113, 168, 256, 319, 378, 440, 506, 586, 648, 702, 763 
a niin istneé alien aintine isu mr bien eeeammatuenmpiavalinnhts ae wealaaeeasmiianaen tered 626 
Production— 
ia eis ee wick lic slid babii 112, 168, 256, 319, 378, 440, 506, 586, 648, 702, 763 
w+ a ae alae ia aint es ieahdihe iw scainnenaile 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690 po 
Chart i i idicteincetetsbintininaeitinennneinansubbgettethaeeaeende 625 
Reserves. (See Reserves, gold.) 
Stock, monetary, in United States— 
FS a 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
Averages of daily figures, end of month series, Wednesday series_--_-........--------------- 11, 
101, 149, 229, 292, 352, 421, 484, 565, 634, 688, 749 
i. c eres wissen eves cst sodium piesa an iesie eset os rie en aecineg ieee nen 345 
Based on monthly figures_--......--.------ 1, 90, 148, 228, 291, 351, 420, 483, 564, 633, 687, 748 
A a eae owe Gicieesiai isda mas ibid Das & wad dine 345, 411, 559 
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Gold redemption fund, Federal reserve banks: Page 
SE CPOE eRe LOR Le MEY 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
a sax en ns Sa ws hipaa wits tel tal cbr ea nes te 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 

Gold settlement fund 
A NG on cites neni inte medic eas eek abun 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
AEST SRE TSE eae: SESE eae PC See ane a Oe ee Pe 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 

Gold standard: 

Seen te eamens sumesd at Sees BOE oa oi ccc wdkind dciintiensutibkwiesdaus beliwis 580 
Discussion of, by conference of South American central banks-_-...............-...------------ 43 


Government deposits. (See United States Government deposits.) 
Government note issues and reserves, Argentina, Canada, India, Ireland__..............-.---..----- 
119, 171, 259, 322, 381, 443, 509, 589, 705, 706 
Government securities. (See United States Government securities.) 
Governors of Federal reserve banks: 


rs a, ee i no wcicinibnnins mashunmednkemubesdmadhesakucnbainin 5 
Expenses of (| es i RI eS ee a ae RN RARER: eR CAARREBETON 9 130, 550 
soeeeeem, 4enenes be., Apeeeted at Bananas Cl. ..« occ cncccncunscnnancncabasskuabiadubbinin 5 
Grain, freight-car loadings te Ae ES ae oe) a 20, 110, 160, 241, 304, 364, 433, 496, 577, 646, 700, 761 
Greece: 
Bank of— 
EERE REY 8 Ast SOE RU ep Te 59, 117, 173, 261, 324, 383, 445, 511, 591, 653, 707, 768 
Discount rates— 
I ns pecs. wig dh. db dit wins ein ett meypesn-sn an eeipapiensildigteniiiuheeaie ii ae in Danelle ie ek aera 94, 146, 562 
BREESE ESR CE ea ne eyerere 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserves— 
ne pr are eee ae! 52, 111, 167, 255, 313, 377, 439, 505, 585, 647, 701, 762 
it octewdsnencnws nse cnimneindia nisi tama imine miata 313 


Foreign exchange rates— 


ini ontehinnnanadbennne 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
en aR I ates in een ah sri so 0h cle nln ss abla ag i leks Sn a Relies ells a i 55 
YE IE a. wo & ts 0 ars hind Hoi dsr tele leis mete tadeadeaiasabaianabastaladiddbedteuia Letbinidsls 54 
Guatemala, Central Bank of: = 
I oiiars an csi aonb inelideh did ails Witkin wie Wie inaniae 60, 118, 174, 262, 325, 384, 445, 511, 591, 653, 707, 768 
es nn ausn sme ie sau pindiginiihn Maem ai ee Eee. | a 
I ee Sa in oc ein tn tec cnn cane hinsg hone beipeltin Ala haliaie iis dace 437 
Hamilton, George H., appointed governor of Federal Reserve Bank of Kansas City.........--...____- 5 
Be iit eddmncneen ee squndna snes ndmisinndenensmnainibmmencimmeth 86, 558, 620, 678, 728, 790 
Se CUNEO nsdn iti in os wie civitn sn le ssi isith'en esp en nghdip hina beta ile cn de eels tna 621 
I iia ahi issnieimsaiairitels hansen Simie sp dcieeceineiiin 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
Home loan bank act: 
IIS SO fa i Ain sense decinsas mata doienenspn ts do emcee chilean a ia kia pice ees: ie ee | 474 
Ruling of Attorney General relative to national-bank notes issued under provisions of- ~~~... ____ 535 
ik cihgicnknne-Gegdnhhveendan pauses whkdekmns wade siin meee ens dain 527 
— goods, wholesale prices_-_-_.......---- 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 


— 

oreign exchange rates— 
Pe ea rE 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
Monthly averages, 1930-31 55 
Yearly averages, 1923-1931 


da ini A a es nt id rie a eg a amt a cn A a a2 54 
ELI IE ELLE NE ONE EEE 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
National Bank of— 

a i Sane bln ge sco ces badd i cies 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
Discount rates— 
i oie nine a nee © eicin nw i teinin mee -6 tendon tensile nei dete atau 94, 288, 416, 683 
ES SECEDE AMIE ee EE 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserves— 
SN ing acsnien tile saan pitiesne salanicldenlicinns 52, 111, 167, 255, 313, 377, 439, 505, 585, 647, 701, aps 
inicio ow bine thts nee ncinntiineme nisms bait endian i ah a 313 
RO EUS SRI 6 oe wicanincadusandevetisccegubiahbedadesk baplantecwendadienl 437 
Imports and exports: 
Gold— 
INN I cic: shes dares scents ssn is wis ct eg i a i Ria NL 345 
Movements to and from United States________-_ 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
Net imports, principal countries__.........._ _- 53, 113, 168, 256, 319, 378, 440, 506, 586, 648, 702, 763 
Deco lined cutee acne enue 20, 110, 160, 241, 304, 364, 433, 496, 577, 646, 700, 761 

ROG; SRNR Gh SOE CRUENE.. oo cd ennivtinidnsc cncnssenpunsatbethinndsiandibwiedivens 731 

Indebtedness of member banks at Federal reserve banks. (See Borrowings.) 

India: 

Bank of— 
Discount rates— 
ee ETE NSE STR ee: MRNA eeu. 94, 146, 288, 477 


Monthly figures 


enecib aahaia nei gale eohabe tee divest 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
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India—Continued. 
Bank of—Continued. 


Gold reserves— Page 
SO oo a Ie 52, 111, 167, 255, 313, 377, 439, 505, 585, 647, 701, 762 
sh sss ome ks mv os ech ao Seco ht lio ech cle nes nlp vt cps aan 313 

Foreign exchange rates— 

I oc ainlaie bm ctntiam meen nadcmen 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 776 

i. ket mend ouadtndntii adden ndlamnd tata e hsm 55 

Renee Srermew, 1920-1061... .. ~~... soon ce ene ciel tienes gas wien de ids mncghe ea edne ole 56 

Gols Renee, pravese, 1014-1062, chart showing. . «2... 4..<<6..6. noes ccs cnn es ccccscwonesbaees 625 

(lol mes eee SEOFE. 4... ou. ccs 53, 114, 170, 258, 321, 380, 442, 508, 588, 650, 704, 762 

i oo wmerieenineeinananan 112, 168, 256, 319, 378, 440, 506, 586, 648, 702, 766 

Government note issues and reserves_-_-_.-..------ 61, 119, 171, 259, 322, 381, 443, 509, 589, 651, 705, 743 
Industrial production. (See Production.) 
ns Ey CO, UNE GE os cic on ceed ennebacindnbenscansnnneshneahnaweeaeene 130, 560 
Interbank loans: 

a oa a dita chien beebith in ses pe 70, 126, 187, 276, 335, 401, 463, 548, 607, 669, 719, 779 

Percentage distribution - ..................--.-.--. 72, 128, 153, 234, 297, 357, 426, 489, 570, 639, 693, 754 
Interest rates: 

Charged customers by banks— 

n Federal reserve bank and branch cities_____- 70, 126, 187, 276, 335, 401, 463, 548, 607, 669, 719, 779 
In New York City and other cities.__..._.___.-- 17, 107, 157, 238, 301, 361, 430, 493, 574, 643, 697, 758 


Open market rates in New York City_......._----- 17, 107, 157, 238, 301, 361, 430, 493, 574, 643, 697, 758 
(See also Discount rates.) 


Intermediate credit banks. (See Federal intermediate credit banks.) 
Investments. (See Loans and investments.) 


Ireland: 
Government note issues and reserves__._.____-_--- 61, 119, 171, 259, 322, 381, 443, 509, 589, 651, 705, 766 
i cin eine noon awa eomqen wen upiinelaitbin dat tie diéiimdae eaaene 438 


Iron and steel: 
Factory employment and pay rolls— 


OOD... 6 ik. Can oe chs wee cnc a cmp eicecmig te dled Aleit acaaie eae ca eae 197 
NS TEE Pe A EE 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
I, nn wenden dn wdiwenwncalaaenil 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
OO LOL AEE EOE ERT LS LE PPLE DE ME A ROE ABIES | SEE ELE ORS 196 
I dcr henigipaneweitedige achidientpeaaieedl 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 
NN et ne OEE AE eee ae RS ES Se 730 
ai ke Aa i fai koh pl ch ws wis na nn ge 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
Eo 6 cu eae ate nwns anv cn uen tn dekede tee Renanie bennihheks sieareneaeae 196 
Italy: 
Bank of— 
SE EE AE aE ee 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
Discount rates— 
bs ms sie sv pains is tes clipe aor spn ced I EN oo See 205, 348 
EE ee 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserves— 
Ee ee ee 52, 111, 167, 255, 313, 377, 439, 505, 585, 647, 701, 762 
cas os 9 win th 2 ww os eine, wliedpiaaedmainae marmchanttints sitatinanie iigabatibiaiaeiendtinn ataiie 313 
Fee TR MOI a5 ceo as sss ic nae cs a ss i oh cc gc dns lr came el 437 
Commodity prices, wholesale ___............------ 64, 122, 178, 266, 329, 388, 450, 516, 596, 658, 712, 773 
Foreign exchange rates— 
NEE ee EE Ee 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
i so ssi esas ill ales hen wnat meine ain ee dots deen fd wx doenimcaer tide aaa 55 
SE PIRI BERRI BOND oa. wes ci ce ie creak coed al din ence dah hw ie iia ine eee oa 54 
Gold imports and exports to and from United States___......--..---- 12, 102, 150, 231, 294, 354, 423, 486 
ee adh dik winpeidthlad onan eienialielilns 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Japan: 
Bank of— 
EEE SS To eR ee aC CREE EN RE ee ne ee ee 309 
sa, oi sialiincainh i wide nie inane 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
Discount rates— 
i in cin issn ese sh aepichcas RINT cae Ae al Nib iin cc cate ts desnah p aeenalia 146, 416, 562 
ee nee fren 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserves— 
elo ww an we ete 52, 111, 167, 255, 313, 377, 439, 505, 585, 647, 701, 762 
a <a wan ence eset Sei es niecciainie mae ae atin ns alia meddainlianta Sebi chat leds 313 
I rT ss cso ws cn ss cso us es cs cg epelns Sacer oct oo he eae rae dios aemeilaibin tae 437 
Commercial banks, condition of.._..-.------------ 61, 119, 175, 263, 326, 385, 447, 513, 593, 655, 709, 770 
Commodity prices, wholesale - --_._.........-.--.--- 64, 122, 178, 266, 329, 388, 450, 516, 596, 658, 712, 773 
Foreign exchange rates— 
ERE a 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
a ac eae ena nes man dann ona Nees eSan uses 56 


so os nt nc ncg eam RheN@bnadadla Lktewmaséenmcien mandi eis 54 
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Japan—Continued. Page 
Gold imports and exports to and from United States. 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
ID i msi hes missin i malls eee aeeaeeeie 112, 168, 256, 319, 378, 440, 506, 586, 648, 702, 763 

F 0 ERROR at ee eee eee * Re eee 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 

ava: 
Bank of— 
ING, 5.000 mn nce bad winieintn mules wad wm wilmiaeaiies thine ni bale iiiai ee ae aA aN 49 
0 Rr ee eee ee Se 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
EAL LA 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserves— 
ce i, DE Ee ee 52, 111, 167, 255, 313, 377, 439, 505, 585, 647, 701, 762 
rN I 5 stir th cso ds wove inh o oh csineiadighaen nage Gan ik ae aaa ete st iiaalsdacdaataa AaaNnee e 313 
ey ONION So oc cadicwauie Reema wee Ne eee ee Ee ae ee eee 437 
Foreign-exchange rates— 
DE NIN on 95s wit koa can oa wane ean Sane an RO ee eae eee See 57, 115, 177 
SONNE Se oo aw mre owt cake pe we wowace ee Um ae ans Rane eee 56 
ATONE RUNDE s iim eee wk cnn ce denclnws eee cheese eae bee 54 
IO oc oaicu sce sewn ne anbananeanuccaw 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
Latvia, Bank of: 
IE a ee ENE 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
in ch a ckine ndmde eine came 6 aeunil 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
a es asses el ei cess madara lle cela ad ts Rl aati aca alia 313 
NE I os. Gincienecevnnendeetbiengastedianne sobpadkndandenadaweshees 437 
OT SORA ATE EE Lae Pe Te RE WE Soe fe 497 


Law department: 
Act authorizing Comptroller of Currency to assess cost of examining trust departments of national 
ER SS: ORR Pee eR Oe re Rp eee aOR ae Pre hee Rk eee ee 8) ae 537 
Amendment to sec. 13 of Federal reserve act authorizing discounts by Federal reserve banks for 
individuals, partnerships, and corporations— 
a a nin nn ob ehibn ce banks pene ea ed b~ hgeeeene mee meas 518 
ek ete sint kann nakdat nuxdnhdenneedecn ste Mae Rel ckeeyaaeseebacaos 523 
Rulings of the Federal Reserve Board— 
Amendment to Federal reserve act— 
Glass-Steagall bill providing for advances by Federal reserve banks to groups of member 


NE SERRE ELE Se eee Pe oe aL Ren a ee Sete Se Te a nee ee eet Ree em 180 
Discount by Federal reserve banks of paper of Federal intermediate-credit banks_____---_- 390 
es ar eg by a member bank of certificates of deposits payable to other banks within 
ES carn bh peron sb keke ham hey deiebea ens mat cite ene Kees samlaceAaen oe == 714 
Deposits of public moneys by the United States which are exempt from reserve requirements - - 65 
Emergency reliel and construction act of 1032, text of . . ... . nnn on cn ee eee ence ee cnn eens 520 
Senn Ca SOG ONO rn nc eiedencaceneudc agen hdeue enaen un doadeeurukex 527 
Opinion of court with respect to right of Federal reserve bank to require collateral security in redis- 
EL LE AAT EE OE Re Tee OR en Lr yt CO EN tee eek ee 452 
Regulation G, rediscount of notes secured by adjusted-service certificates, revision of __.-...------ 598 
Regulations of Veterans’ Administration regarding loans on notes secured by adjusted-service 
NN i gi iS inc sh cae sae nica ge ancien Pr aN te ade i So tas me it naa ate 600 
Reserves against funds collected by banks under the revenue act____.__..---------------------- 660 
Ruling of Attorney General regarding national-bank notes issued pursuant to provisions of the 
eto ain al nein ao dine Suiin Sed anid em eeliome nee eaee uieie: 535 
State laws relating to branch banking, changes in_-___..........-----.------------------ 455-458, 660 
- Treasury ruling on check tax, etc., arising under revenue act of 1932____..-_--.--.------------- 537 
ws: 
Dente, Seeting (0. bramen banking; changes in. . ... << sc scdenc focac cc keeneceesnssscceees 455-458, 660 
(See also Acts.) 
I Od a lal wale inl ee a kane 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
Leather: 
Factory employment and pay rolls— 
a itt xs te nk Yu tlio meses dn pea tn a ant a iodo 197 
ENR ee 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
nae awenebdceknadwiiieeeas ee 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
IN 5 rn won 4a cst tc shoo bn i eae nt ea a een a es 196 
Wholesale prices— 
Chart showing... .......-..-- wn G0 io .0 nin wih oriavw Sethi bee iar Geta iene nae eal 730 
a ads in dip Seen ope 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 
IR aS occa n bnew nba htkah wee cee nie eee eee eE oe thee eee 199 
a a IN a. ain sis di sale ian do © teen is tiv malaga cig a i rea a Sepa 130, 550 
Legal-ceserve reaumementes of foreian central banks... -.. . . co 5 oe cs bce cdsne ici ccksenceune 437 
i ne os eal ig ca alesllaligh Slide tat te cng nl Gain cal Sasa cic ee eons ini ha 477 
Lithuania, Bank of: 
ERIE TES AE sae aap eon ee fre 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
REESE SN ae a aay eat te am eae 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
ne NI: RUT oo oe ee owas aie ade nig gs conc) ae mt rr ms res ee ce ee 313 


Re ene DONO san eek ncn. c tape nckck ind vce MaRetaeeeun eel eee thuesuas 437 
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Livestock, freight-car loadings__............._-.------ 
ee hae. wench amniaeee ce mmcancatcs 
Loans: 
Discount rates. 
Interbank— 
UI ON i 
Percentage distribution. -...........-.------. 


(See Discount rates.) 


Made by Reconstruction Finance Corporation___-__-_- 


On securities— 
By member banks on call dates__________- 
By reporting member banks-----_..-.---_---- 
To brokers. (See Brokers’ loans.) 
Loans and investments: 
All banks in United States on call dates— 


By Federal reserve districts. ...............-..- 
EL. <n am thin tele nta eins wigitnmiebaabiiin 


Total 
Member banks— 
All banks, classification on call dates______- 


Reporting banks in leading cities— 
Monthly averages of weekly figures______-_- 
I Te cae ccs ania 


Reserve city banks, discussion of__.___________- 
National banks, on call dates__..._._._.______--_-_- 


Nonmember banks, on call dates__._._____________ 


Bence Denne, on Call Gates... . .<..-.....- ee 


Locomotives, production index.....................--- 


Losses, Federal reserve banks, reserves against_________-_- 


Lumber: 

Factory employment and pay rolls— 
it a on sick icin enn ols Slpdigecaien 
III oes oS oe eee 

EOL EY AE TE 
EEG SESE ee oe ee eee oe 

acc clinica iinet ces wn viniiss git nich tases Sag 

Machinery, factory employment, and pay rolls: 


po ES ee en eee ee ee. ee OL ee ee te 


a a i a cdi a aikerasieueel 
Manufactures, production of: 
po a ees | ee ee ee 


5 EE a a 1 ape te eee? 
os i tahitian esta thngitias eelatn wivihins nid Gia 
ES a ee rere; Fe 


Maturity of bills and short-term securities__________-_- 


Mellon, Andrew W., resignation of, as Secretary of the Treasury_-__._......-----------_----------- 
pueiney UGE Grr TODOTG.. 2.5... 5 oo io cc soi se es 


Member bank credit. 

Member banks: 
Bankers’ balances. (See Bankers’ balances.) 
Borrowings at Federal reserve banks. 


(See Credit.) 


Condition of. (See Condition of banks.) 
Deposits. (See Deposits.) 


a ois sninns rote dienes wtninin thw wabibeedki 
I CL AE TF ae 
(See Loans and investments.) 


Loans and investments. 
Loans to brokers. 
Number of 
IS EE EO 
Reserves. (See Reserves.) 
Suspensions— 
By Federal reserve districts___-........------ 
By States— 
NE a 
SS Eas ae ee ee 


(See Brokers’ loans.) 


Page 
20, 110, 160, 241, 304, 364, 433, 496, 577, 646, 700, 761 
64, 122, 179, 267, 330, 389, 451, 517, 597, 659, 713, 774 


70, 126, 187, 276, 335, 401, 463, 548, 607, 669, 719, 779 
72, 128, 153, 234, 297, 357, 426, 489, 570, 639, 693, 754 
225, 481, 628, 684 


14, 104, 129, 152, 233, 296, 356, 425, 488, 569, 638, 692, 753 


71, 127, 186, 275, 334, 400, 462, 547, 606, 668, 718, 778 


78, 270, 663 
79, 271, 664 
14, 104, 153, 234, 297, 357, 426, 489, 570, 639, 693, 754 


14, 104, 129, 152, 233, 296, 356, 425, 488, 569, 638, 692, 753 
doe en, OP OAT CBNOBK. o.oo 5 cc ccc 
od a A dao nein eh nected 
Country banks, discussion of. _..._....-.--.--- 
a i ee 


192, 609, 781 
Sucgicesia hed «dw tsdhinaPnc desis spelen aia ale 
sh ihc pula chase nib snieaigeaeaataasdaaina a 92 
aaa a 2, 90, 346 


15, 105, 154, 235, 298, 358, 427, 490, 571, 640, 694, 755 
71, 127, 186, 275, 334, 400, 462, 547, 606, 668, 718, 778 
agli i lethal asalisaitihs nied eileen: Aa 80, 272, 665 
14, 104, 153, 234, 297, 357, 426, 489, 570, 639, 693, 754 
81, 273, 666 
82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
131 


197 
83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
19 


197 
83, 136, 198, 282, 341, 407, 469, 555, 617, 695, 725, 787 


82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
eA Dik GE ASME RIED Rall, Si PEI 194, 196 
680 
a A a Sl 680 
19, 109, 159, 240, 303, 363, 432, 495, 576, 645, 699, 760 
72, 128, 188, 277, 336, 402, 464, 549, 608, 670, 720, 780 
1 

192, 609, 781 


(See Borrowings.) 
EE RE LS RS Ee A ee eee ea - 


_ 14, 104 


76, 349, 394-397 
76, 349, 394-399 


14, 104, 153, 234, 297, 357, 426, 489, 570, 693, 754 
72, 128, 188, 277, 336, 402, 464, 549, 608, 670, 720, 780 


73, 132, 189, 278, 337, 403, 465, 551, 613, 671, 721, 783 


74, 133, 190, 279, 338, 404, 466, 552, 614, 672, 722, 784 
75, 134, 191, 280, 339, 405, 467, 553, 615, 673, 7 i 
5, 1 
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Page 
Membership in par collection system---_.__......------ 72, 128, 188, 277, 336, 402, 464, 549, 608, 670, 720, 780 
Merchandise: 
I a ids Sle is wn es nt 20, 110, 160, 241, 304, 364, 433, 496, 577, 646, 700, 761 
- puaperts Gnd exports..............-..212-------- 000 20, 110, 160, 241, 304, 364, 433, 496, 577, 646, 700, 761 
exico: 

Foreign exchange rates— 

SEE ee a eR ee 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 

I I I ist: cscniin tein seh tagline hag ion has eas aadanes hen due Ww wien aula 56 


Yearly averages, 1923-1931 


54 


Gold imports and exports to and from United States_ 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 


I iil clea ebeinieneineiiciaere 112, 168, 256, 319, 378, 440, 506, 586, 648, 702, 763 

er I od ee aa be cnca keane nee Web ean lew eweued eae 313 

Mills, Ogden L., appointed Secretary of the Treasury..............-.-------.-------.---.-.----.--- 146 

Minerals, index of production: 

a wane wd rian ceva arial 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, Li 786 

EE SE Ee a ee PET RL Te Fe I ee Verney Ot UES IVER TA vena Oe eR IE we? 194, 196 

| EET EE, ae Yes a ne one eee 19, 109, 159, 240, 303, 363, 432, 495, 576, 645, 699, 760 
Monetary gold stock. (See Gold.) 

—— stabilization, conference of South American central banks relative to. .._......._..._------ 43 

oney: 
irculation— 

Averages of daily figures, end of month series, Wednesday series___-____.__-.._---_--------- i8® 

101, 149, 229, 292, 352, 421, 484, 565, 634, 688, 749 

I i 12, 102, 150, 231, 294, 354, 423° 486, 567, 636, 690, 751 

CUNT R  e e ee L o . ak e eaee k eae ret  Sar e 621, 739 

Based on monthly figures__-.......--..---- 1, 90, 148, 228, 291, 351, 420, 483, 564, 633, 687, 748 

Denes Seneens Th PO OR... | 8 ok ts chee Sica SC SR 735-746 

Charged customers by banks in New York City and other leading cities__..._.........-.----- iy A 

107, 157, 238, 301, 361, 430, 493, 574, 643, 697, 758 

IIL iu cicacsdiltiis desnl sh hin threading di tiel 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 

Prevailing in Federal reserve bank and branch a Nii A ERR SS ES CORY 8 RGM 70, 

126, 187, 276, 335, 401, 463, 548, 607, 669, 719, 779 

Moratorium, discussion of, in annual report of Bank for International Settlements......_..___.___------ 372 


Municipal warrants: 
Held by Federal reserve banks— 


Maturity distribution......................-- 72, 128, 188, 277, 336, 402, 464, 549, 608, 670, 720, 780 
ikem cimitenesiasananesacwe 67, 123, 182, 230, 293, 353, 422) 485, 566, 635, 689, 750 


National bank note circulation: 


SII I eo tec i) otek chaser ein tas ctteparinese tein 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 


Under provisions of the Federal home loan bank act— 


a i eck wen fe ea ksueam nls i ee aa ek a oe ew ee 478 
III 2 age Nr Sh es aS c's, ai sie ole Raa a aiaainn een SE 474 
Den en NINN SROUNINRE oo os a eo ece Sate aus eke eee em aah da Seeelees 535 
IRL is G5 oo wade nl ae dele oR aee as Gast woe bate be ee pula baae 6 527 
National banks: 
Act authorizing assessment for cost of examining trust departments----_-_-__.---_--------------- 537 
No ats sg le aa a a a hit eat oh a a 14, 104 
Condition of, TIN 20 bin a: lie dah in: eke ndes tbvoe essa iabeanadidineidlas ee laoironenibeeaeainieiniontie 80, 193, 272, 610, 665, 782 
Dividends paid Tee Ne: lilscaiel ich Aad fa we les lbtib oh aidinson ioremtearrch acd anedlan Re BE) Se ek ee bs aaa , 398 
I ginseng nse thas vith kis ss a bobs niagara  Whlad ccee 76, 398 
a ts a thas a Nicaea io rigs es Gada 14, 104, 153, 234, 297, 357, 426, 489, 570, 693, 754 
Suspensions— 
—d oe IS x 6 kc wececacinmants 73, 132, 189, 278, 337, 403, 465, 551, 613, 671, 721, 783 
y States— 
ai ioidininin seas amie 74, 133, 190, 279, 338, 404, 466, 552, 614, 672, 722, 784 
0 ESSER eae ana DER 75, 134, 191, 280, 339, 405, 467, 553, 615, 673, 723, 785 
SPUN BOD oo ie eee ne deel ie ee ee ee ee oe eee 75, 134 
National summary of business conditions____________--- 10, 100, 147, 227, 290, 350, 419, 482, 563, 632, 686, 747 
Netherlands: 
Bank of— 
NING 5 oe ce ch ca ace ee ee ek) 578 


Condition of 
Discount rates— 
RE PEPE mem SE CoM Ga OE Ne ge Ger Up IS ra 
Monthly figures 
Gold reserves— 
Monthly figures 
Years 1913-1931 


Legal reserve requirements 
Commodity prices, wholesale 


288 


sg aaksih sl chistes wip eI 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
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Netherlands—Continued. 

Foreign exchange rates— Page 
EE IEE NEEL OT 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
ST EEE SR ete eee SI Se 55 
I asc as sts wick sardine ccs eel gece ce as da arenas an ee Pl 54 

Gold imports and exports— 
te ee inn wen nanan culmea 53, 114, 170, 258, 321, 380, 442, 508, 588, 650, 704, 765 
To and from United States..................- 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 

i a A eS Gp 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710. 771 

New Zealand, gold reserves: 
i iin ds ici ch tines ccnniedaneae 52, 111, 167, 255, 313, 377, 439, 505, 585, 647, 701, 762 
I a a os dasa sta ar pm nies onal eu eomeaih bes x1 ed SO BR 313 
Nonferrous metal products: 

Factory employment and pay rolls— 

I no ag chars iy ito hc wr eam ew Ae aa ee ee ae a ee ee 197 
IE SEE pe A Te 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 

ne ona, calelanictas @ i in soe viicssheteindeinaton abil 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
EE ene os wee ee ee a Se ee 196 

No is et A an ccaiomin to eee 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 

Nonmember banks: 
Bills discounted for, secured by adjusted service certificates___...........--.----_------------- 67, 
123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 

aoa 5 ck oh ch ap intesineinseinimn cesta cect oneal OR NS atk Sc digalipennaa coh a eae ee 14, 104 

CAN, G0) MAIR CMOER So ncn bain mecancadtamencatbe newuusb stiesdabws Junaws eee ee 78, 270, 663 

Deposits— 

Averages of daily figures, end of month series, Wednesday series______-__.-..-_------------ 11, 
101, 149, 229, 292, 352, 421, 484, 565, 634, 688, 749 
Pn ic a ctnrmio piel 14, 104, 153, 234, 297, 357, 426, 489, 570, 639, 693, 754 

Loans and investments on call dates— 
ee ee ee a eee a ee 78, 270, 663 
ile nactannaik 4 Aig Unicnidintilaits ainda dake hees anette . 14, 104, 153, 234, 297, 357, 426, 489, 570, 639, 693, 754 

BI canis nin uc ce didi tehin tiaininen these en aan aaa 14, 104, 153, 234, 297, 357, 426, 489, 570, 693, 754 

NN SEAS FLEET MT EE 72, 128, 188, 277, 336, 402, 464, 549, 608, 670, 720, 780 

Suspensions— 

By Federal reserve districts. ............-.-.- 73, 132, 189, 278, 337, 403, 465, 551, 613, 671, 721, 783 
By States— 
IIT ee Sees a 74, 133, 190, 279, 338, 404, 466, 522, 614, 672, 722, 784 
Ne iit an aint bh eiasipaine manila 75, 134, 191, 280, 339, 405, 467, 553, 615, 673, 723, 785 
a OOO os cael clon op Saw mids em I ae ins x etre eb on a ae aes 75, 134 
Nonreserve cash held by Federal reserve banks: 
TEER AEE L LL PALE 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
sia le oats ins seich acinladicin atin taiaedo an. achat 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
Norway: 
Bank of— 
EEE Oe Cp aE RTS Loe 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
Discount rates— 
ok i wa ca se ois win aia eG ORI a onan Ale ae en 146, 348, 562 
a a a ela 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserves— 
San ak apie eee 52, 111, 167, 255, 314, 377, 439, 505, 585, 647, 701, 762 
sis ensign th ith naib du So iprlabivan bakin dein aller eal 314 
NS FEELS FOR LI IE TT PEE ON eT Re 437 
Foreign exchange rates— 
ET RT ne EY © ota 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
sil sen cin no sf en nak Sh mn lds ina asshole a ine 55 
ast is spoons ables) aio call UE Es to ta enon ste we i lg da a 54 
Number of banks in United States____._.._____-------- 14, 105, 153, 234, 297, 357, 426, 489, 570, 639, 693, 754 
Number of banks suspended: 
By — II eo ais i ww ennnnwecindon 73, 132, 189, 278, 337, 403, 465, 551, 613, 671, 721, 783 
y States— 
i a ans ek hes hg 74, 133, 190, 279, 338, 404, 466, 552, 614, 672, 722, 784 
io sa are on ba ica te thins initia aah 75, 134, 191, 280, 339, 405, 467, 553, 615, 673, 723, 785 
I st wis nnnadinnen ve mows cs mngrmuinavetetnmeilgmateltameineantapliae nein 75, 134 
i ci Jn « ankadavnincn Giana tamale alan deanna aaa 86, 558, 620, 678, 728, 790 
~ manufactures, production. --...........----------- 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
‘aper: 

Factory employment and pay rolls— 

SEL LATTE AEA PT LAN I 197 
ns li AL us ind venenatis 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 

ee ee 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
I was din ws cir ps ms xi dh seid oxo on eins see ral cade elo ete ois ce os ic a 196 

Wholesale prices - - --- ---_- (ihedeciimepiasbenaue 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 
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Page 
Par list, Rumba CU GANES ON. . 2.60.06 50055-565ccc505 72, 128, 188, 277, 336, 402, 464, 549, 608, 670, 720, 780 
Par Paine Of Toreign DATIONOY os os oo ck on dc ceeesonus 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
Pauer, leo H., appointed chiat of examinations division... 64 -sscastse sd vdnewceeeasobeacanss 5 
Pay rolls, factory: 
By industries— 
PN 5). dood cdc kieaaen dae oenuabeaole Keeenam eee cee en ems aie ene 197 
RE RII oS io oc meme ee eee poucwed 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
EO Se) a eee Oe RO ele epeeene mean rl ene enw pape (NGI OER Oe SLE SP 681, 737 
DOIN oo noo hie cs kd cane cadacvuhanduddncenameene on omeae soe ee tee. ae ae 681 
PRN he Sa AAR ee ts dc alent eam taser ewe 19, 109, 159, 240, 303, 363, 432, 495, 576, 645, 699, 760 
PR EINOe CON eG DEGIWOS sn nce ee tnnids anutoaceuweee cencmete eee hi eee eee 130, 550 
een AINA RUIN ic onc werk chk ce kkawduwkeoc eed 85, 138, 200, 284, 343, 409, 471, 557, 619, 677, 727, 789 
Peru: 
Central Reserve Bank of— 
RN ni 2 POs eee bee den weeeawia 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
Discount rates— 
I istic eco wel awn as swiacme canes mpm ete eae nee eee a ee ae aera 348 
;, PNET NOPON 6. ened ccewtnnndaenace 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserve 
PN os . cence maad@dwcwuss 52, 111, 167, 255, 314, 377, 439, 505, 585, 647, 701, 762 
I 6 6 Si Supe aus Macias ee adieu el aa Gaw ine sa Ree ees ae 314 
TE EE NINO oe ioe 6 ein ce dane ede wk haan cmp ein awinnwe desea « iaaaie 437 
Foreign exchange rates— 
I I i ii ss i tsb ihe sc See dik tna tall dala ca 57, 115, 177 
DRE RE BOIOEE sbio a ceo idwrie oud cnddenn dewsneence dn ebewek une wote«sees eben 56 
EE I, TO Ea 6 we ok hh pen ssi nandexnweccas ewer babowauedeseescee wees 54 
Gold imports and exports to and from United States. 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
Petroleum products, wholesale prices_--_....---------- 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 
Petroleum refining: 
Factory employment and pay rolls— cs 
Pos chs 3 avg a ahd ests x ts ei ls Se mc me lac se eae ide cae bec 197 
INI. ic mewislcuain wna am we seus 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
PI IOR as So a wesc aweemitiownucweencea 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
I NN i ten 4 www ieta alsin am wis aig teres a eae ieee dee ade eae ee he ae es 196 
Philippine Islands, gold imports and exports to and from United States___._......------------------ 12, 
102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
Poland: 
Bank of— 
LN ian a tebe eaeeeni en ain 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
Discount rates— 
a hd sail issn tan ccs a Se cecon on ide Amin cs cart er ac aca es 683 
NS Re Owe neat ee pa ee 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserves— 
IR ili on tw neninadenain wena 52, 111, 167, 255, 314, 377, 439, 505, 585, 647, 701, i 
Me I hao sac reaiiav ois niece sh ash tichap iv ides ake. nliista el lee aad dd aaa ee 
Rien) I Wn NINE on aioe a aia weracencemaWws ame e cena eee ae ehee ete 137 
Foreign exchange rates— 
I a rn dail ninco amin webanbiereinn acasaden 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
Sn tn IN, UN os i ct sere owls ad wh wl Ra a ln aa ei at eee ree 55 
TE IEE, AIOE OE on ik x ti aio Nee he Sane Reed bee aad Coun ers 54 
Pole, J. W., resignation of, as Comptroller of the Currency... ... 2. occ cncncnn cc cccccnwnccccccsccss 623 
Portugal: 
Bank of— 
SI otter icarinds is emipnldapaniadinsindamabeaiatiande 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
Discount r 
| Se ee ae eee Ete er ime) Ae et Erle Aer eo Tet 288 
I ts nts hk nny tn bg ms stan apbeakan tn nats 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserves— 
ET pT Re ee 167, 255, 314, 377, 439, 505, 585, 647, 701, 762 
a rik pare Stes i doce sis elisa edinat abelian eddies aniline eink einai aaa 314 
I nn PanN nen sk sehen si eet sig ce sce So eh pide ds ena ann a aa 438 
Foreign exchange rates— 
FEET EC Te NTT 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
Senn GNU a ono’ sath ei aiw/ib'n mieten al tee dieie ebisin misiae weiatenaena haeniee eee 55 
E  ccetis: Petite rec Rhee note “Blgnncy OT ee en rea 54 
Gold imports and exports to and from United States. 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
POeiaes, Pemerel seenrve hans, 6000 OF... 0. 225 n ccna cccteuccccesaausegnnenckievenaeudenaiin 130, 550 
ITT is asta ttniia ese lube idalabe einai 188, 277, 336, 402, 464, 608, 670, 720, 780 


PR CII oo hve: ches othe Bids peta hb alnsidl Sarita nw me patniatieaiauhaw anid meena 86, 558, 620, 678, 728, 790 
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Prices: 

Commodity, wholesale— ‘ Page 
a oo ain ean 6.00 wii wher ew bainmmra adam daa ied aalical aale ae iee 729, 730 
ta stn ets wets ll cag a cele Sh he 729-732 
eo iaiah to do ta wie te nm sh igh db ian 84, 137, 199, 283, 342, 408, 470, 566, 618, 676, 726, 788 
EE ER Se er Egy OTE. Se LRN IGE ST MRE PL ON 199 
ci eh Sarnia 64, 122, 178, 266, 329, 388, 450, 516, 596, 658, 712, 773 
United States— 

By groups and subgroups----_------------ 64, 122, 178, 266, 329, 388, 450, 516, 596, 658, 712, 773 
, Se ee cline sblekautheoull 19, 109, 159, 240, 303, 363, 432, 495, 576, 645, 699, 760 

EERE. RE IS ee En Ey Se 54, 122, 179, 267, 330, 389, 451, 517, 597, 659, 713, 774 

Security (stocks and bonds)— 

a las ahi ess esd blade 18, 108, 158, 239, 302, 362, 431, 494, 575, 644, 698, 759 

EF TO TT 63, 121, 178, 266, 329, 388, 450, 516, 596, 658, 712, 773 
Printing and stationery, Federal reserve banks, cost of... ........................-....--.---.--- 130, 550 
Production, industrial: 

ESSE eee ne sila Aepiicaiaen 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 

I eo donk arise cnn 0 Ose ~ ise thsi wk we lambada ieaaainienas mendallaeean ae 679 

ik st mdd nn eneeiedn owns wawdinuneinmmnneedmedtesen dade 679 

EEN ee ee eee Ein ee oer ee 8 Ee eo are eae 194, 196 

AED SAS a AR PS SP Pg ee ere 19, 109, 159, 240, 303, 363, 432, 495, 576, 645, 699, 760 

ey i I, SS SOO I ink on sinensis iinet Sahn ox ein tnimentidannt wera aan caste 131 
Public moneys deposited by the United States which are exempt from reserve requirements; ruling on_- 65 
Public utility stocks, prices of ....................-.-... 18, 108, 158, 239, 302, 362, 431, 494, 575, 644, 698, 759 
Railroads: 
Loans to, by Reconstruction Finance Corporation. _-_-_--...-...-.------------------ 225, 481, 629, 685 
ial ets Wh an in em ible 18, 108, 158, 239, 302, 362, 431, 494, 575, 644, 698, 759 
ates: 


Discount. (See Discount rates.) 
Foreign exchange. (See Foreign exchange.) 
Money. (See Money rates.) 
Real estate, loans secured by, made by member banks----_----_-.---.--_-------------------------- 


Reconstruction Finance Corporation: 


ds ee he lew ps a ee ela a nar pn ee a ieee ee 94 
a iis erik iki ile we cating Whelan cig id a ladsin cca ss:dsp ssphptialald iain 89 
ass ch a I Saab lo de tog cn se pene nile PRU inated a Naas iw eieniattncetihe ee eS 89 
Powers broadened under emergency relief and construction act of 1932_....______-_--- ee 
I os al ate ala ee bihemaia emai dada 22 25, 481, 628, 684 


Rediscounts and bills payable: 
All banks in United States on call dates— 


oo awn bdiedviannsnncditanecimetien wns esmmeeieamiellh 78, 270, 663 
Mi ain map awennnkmansthwainanh RY Ra eT ie ee Ue 79, 271, 664 
nee INI ON No on ne cancun neccshbaceceenaces distin wads ainehktemiaaaentiacmseaes 192, 609, 781 
SE i I 2h a's aa ed ase ce areola ws aS ee ge aan 80, 272, 665 
i anata tai nnisionmiehiakeinnedetantehiaws dikemdbeee ... 78, 270, 663 
State banks, on ee. I i ko 81, 273, 666 
Regulation G—Rediscount of notes secured by adjusted-service certifiicates, revision Ris 598 
Regulations of Veterans’ Administration regarding loans on notes secured by adjusted-service certifi- a 
Ns ps wie va ws can a A i Sansa uae ssl Ro Bi il os eas on gS 6 
Reichsbank, German. (See Germany.) 
i edd ols cn cea id hae st ats aa 130, 550 
Reparations, German. (See Germany.) 
Reports: 
Annual, of foreign banks. (See Annual reports.) 
Conference of South American central banks relative to currency stabilization___-__..-.-_------- 43 
te re CRN ot aad nedadnedamkdeudainnsawaocceneee 225, 481, 628, 684 
Special advisory committee appointed by the Bank for International Settlements relative to economic 
i a rin mcs 0: Wis Smal con sich AL lcs tn nla TI 21 


Reserve balances of member banks. (See Reserves.) 
Reserve city member banks: 


Deposits, time and demand ....................... 13, 103, 151, 232, 295, 355, 424, 487, 568, 637, 691, 752 

LEE EL EE 72, 128, 153, 234, 297, 357, 426, 489, 570, 639, 693, 754 

Loans and investments— 
somite et aca Sad wna cam sete 92 
es rt a ta hs ee ae 14, 104, 129, 152, 233, 296, 356, 425, 488, 569, 638, 692, 753 

i wc atilaewalee 13, 103, 151, 232, 295, 355, 424, 487, 568, 637, 691, 752 

Reserve ratio of Federal reserve banks: 
Avera Of Gay Geures......................... 69, 125, 184, 268, 331, 391, 459, 544, 603, 661, 715, 775 
oe al i ar ws arsenide ld le 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
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Reserve requirements: Page 
a I in cnicieiicitcnine weeiecisiditaisatagonsh iiaddinee wis esafiiah dela laaikosadiaiaboinaeimniimaadaniane 437 
ES lt AT LE LD SLL ELAS LIE LE ALT LALIT ENN RES RE Ce 477 
Public moneys deposited by United States exempt from; ruling. ..........-....---------------- 65 
Reserves: 
Excess, of Federal reserve banks under Glass-Steagall bill amending Federal reserve act, discus- 
On ask asec enema isle ac ene 143, 286, 412 
xougs, Of member hanks. ...............2..<..5.< 13, 103, 151, 232, 295, 355, 424, 487, 568, 637, 691, 752 
Federal reserve banks— 
Averages of daily figures__...............-..- 69, 125, 184, 268, 331, 391, 459, 544, 603, 661, 715, 775 
End of month figures— 
ean 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
iin i tated vcs ick halani nines ameter eatcinneet 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
oO — 
Argentina, Canada, India, Ireland.._______-_-_- 61, 119, 171, 259, 322, 381, 443, 509, 589, 651, 705, 766 
Federal reserve banks— 
All banks combined ----..........------- 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
i i de Lin nadie ws shecesabicincs 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
Foreign central banks— 
Discussion in annual reports— 
Bank for International Settlemente___....................---.--- Sk ce dtealahine eee 371 
I isd kg ie vo ers os ia ns ses SS I see eee eek ree 242 
IIIS 5.25 nee vicina be a nk aa ee EW ode wae eae Oe cee 161 
MRI CR aes ADL gs cies sl ccralea alabdaie aadueah grains we ear Oa wea 50 
eeeene en Cn ION cn ik cians nak Rew cem boob en = = een ee 252 
RR a sc mn nnd eran oe Le loa = ae he ee ee 581 
a ol yids sem gw: ck hp siemens ec inca as ne 247 
REEL IEE Ie eRe me 52, 111, 167, 311, 377, 439, 505, 585, 647, 701, 762 
EE EERE TENE ENE. 3, 92 144, 204° 287, 347, 413, 476, 561, 622, 682, 733 
eS | ee erea er reer aren MN i A RR, SOT ee 311- 318 
I id ia walsh iscsi miarintighidc odd venti dinips id seth wi eth ge meee ama es eateelD 315-318 
Holdings of foreign central banks, 1913-1932___......_-_---- Clie nape Menthe dtinines 624-627 


Member banks— 


Against funds collected by banks under the revenue act; ruling on____--------------------- 660 
IE UIE NN OO so ws cin isk ee See ae ea cies aA wie ose a a ee et Pete. 192, 609, 781 
Balances— 
Averages of daily figures, end of month series, Wednesday series_-_-_--.-.-.------------- Tt. 
101, 149, 229, 292, 352, 421, 484, 565, 634, 688, 749 
EMD LOREM OE a, l 90, 148, 228, 291, 351, 420, 483, 564, 633, 687, ie 
ene reer repre earner hs Sey PONE SOROS PS ay Lee 
New York City banks, reserve city banks, and country banks_-_-_-_--.-.-.--------------- 13, 
103, 151, 232, 295, 355, 424, 487, 568, 637, 691, 752 
By Federal reserve districts. _.........-.----- 69, 125, 185, 274, 333, 393, 461, 546, 605, 667, 717, 777 
PURO, DODRIGON TOR ooo os on oc ncn cnn cwk ccs anncdbenncecammen cue pas ees 130, 550 
Reporting banks in leading cities___._....__--- 71, 127, 186, 275, 334, 400, 462, 547, 606, 668, 718, 778 


Reserves and note issues, Argentina, Canada, India, Ireland__ 61, 119, 171, 259, 322, 381, 443, 509, 589, 705, 766 
Resources and liabilities: 
All banks in United States on call dates— 


nee nN IO IIIS ei Sk wie ep Se ME Se ee See <a a bee ok 78, 270, 663 
hi chin Gh ala ts st sine tb nin Soe, en to 2m dae tn ds gen eli oe 72, 271, 664 
: Bank for International Settlements_____..__-_-_--- 57, 115, 171, 259, 322, 381, 443, 509, 589, 651, 705, 766 
a Federal reserve banks— 
er ees MOMOIEM . jo. i ke eect kd 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
a i sss sr in en a eg ds 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
EE a A 58, 116, 172, 260, 323, 382, 444, 510, 590, 652, 706, 767 
Member banks— 
ee, C0 Wee Gebee no oo nn ck ed bccn oxen eee ee eke ee 192, 609, 781 
] Reporting member banks in leading cities __ - --- 72, 127, 186, 275, 334, 400, 462, 547, 606, 668, 718, 778 
i SLL LALLA LL LOD FO RIES OS 80, 193, 272, 610, 665, 782 
etme Cee Nk i ee nn onc wed ee euGe ewes te aon eee eee 81, 273, 666 
| State member banks, on call dates___._...-_-.-.----------- sw ath piliphlent = x uetieiees :geed 193, 610, 782 
(See also Condition of banks.) 
Retail trade, department stores____...._.....-_--_---- 20, 110, 160, 241, 304, 364, 433, 496, 577, 646, ey 761 
Revised index, INN I os sh os Sis ses. sso sk lg lhe deja ass bb ale etal ta or Net alae ag ree 4, 196 


' Rubber products: 
; Factory employment and pay rolls— 


A cases ini ttn 0 so js nash nr cnc se + po ech ting ae ple areca ee le as aa ere 197 
is ss es phan emne s 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
Tires and tubes, production index_-_-...-.--------- 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
SI ATE oo imran tc enn tena pababatild bob mance pause bee ed 196 
I isan in ean ss ne msndieilink anaes 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 


Rulings of the Federal Reserve Board. (See Law department.) 
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Rumania: 

Foreign exchange rates— . Page 
EEE OE ._-.. 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
i. |. cic tin coset cet iets Aen cansdiadec dala eNO a 55 
rE? DOUG oe so. on won wicinaciacwein wal awinen éciecin ome aaa ee eerie 54 

National bank of— 

REE IE a a LTT 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
Discount rates— 
a 6 we onsen tt miner ames wink ik fabian lad ons Biadiemndeek senate an nian! 146 
oh a ag aan sn le ible a 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserves— 
ESE a 52, 111, 167, 255, 314, 377, 439, 505, 585, 647, 701, 762 
Years 1913—-1931____._..-_--- a ss ne, alr Ok os si lk aaa at db og a es ag 314 
i SSE ODS DSI ALATA AD ES | NE 438 
Russia. (See Union of Socialist Soviet Republics.) 
Salaries: 
EE AE ELIE EEN A ANON EG Me Ne ey MR ge 130, 550 
a a a eee ee een eee ae PEG 76, 349, 394 
Secretary of the Treasury: 

Mellon, Andrew W., resignation of .______.__._---------- thin stinaniitabisnipectnietinlana a meaatl at 146 

Mills, Ogden L. , appointed LE a es AN CTE NE ce eee Pee ON - 146 

Rulings on tax on checks, etc., arising under revenue act of 1932.............------------------ 537 

Securities: 


Government. (See United States Government securities.) 
Held by Federal reserve banks— 


Averages of daily figures, end of month series, Wednesday series_-___-_._-_----------------- 11, 
101, 149, 229, 292, 352, 421, 484, 565, 634, 688, 749 
EE EE ee NEL ELE IRR NE SATE SAWS 130, 550 
End of month figures_-__-_- PEE 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
Held by foreign central banks_____...__..-__----- 58, 116, 172, 260, 323, 382, 444, 510, 590, 652, 706, 767 
Loans on, by member banks— 
Cog A Sa Se ee ee 14, 104, 129, 152, 233, 296, 356, 425, 488, 569, 638, 692, 753 
Reporting banks in leading cities________.----- 15, 105, 154, 235, 298, 358, 427, 490, 571, 640, 694, 755 
Security, collateral, in rediscounting paper, a of Federal reserve bank to require; opinion of court 452 
Security issues, monthly | CS aie pas oi ee eS 18, 108, 158, 239, 302, 362, 431, 494, 575, 644, 698, 759 
Security prices (stocks and bonds): 
EE ee eet a eee Se Ae 18, 108, 158, 239, 302, 362, 431, 494, 575, 644, 698, 759 
Principal countries_______- eas Se ee 63, 121, 178, 266, 329, 388, 450, 516, 596, 658, 712, 773 
Sheep slaughtered: 
I SR Oa eR aE Pe ee 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
SRE ESRI Ce SI a pees ee cc ANN NERA CE RTE 196 
Shipbuilding: 
Factory employment and pay rolls— 
Annual index... _____- salina ehh ls srs lt pl ive i Sa Nia ls era nts hese cca a a 197 
TELE LS ERLE TT BI 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
Production index____-- iad. tapes nia 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
OS eer eee on ene i ee es EA SE ee Oe Eo oe 196 
Shipments of American currency to and from Europe.-------------------------------------------- 7-9 
Sle a RR ee ce Sere Sere ee pla cietea iam al semaine 701, 762 


Silk manufactures: 
Factory employment and pay rolls— 


CS EEE A LER TE ee RE OR ee EE ne RS 197 
Monthly index__......_------ hae Pe 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
a a ce os a gccds > wiki so em 82, 135, 195, 281. 340, 406, 468, 554, 616, 674, 724, 786 
on Wholesale prices_ __-_--__-- oy ee septate ote 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 
ilver: 
I oh 8 Se ae 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
a iad Og a ae 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
5 kee Si oes 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
ee ee asmisteg welder cee ke en ene AS eke : 196 
South Africa: 
En RRND MC 6 ona cncatncadcbievncenhwecdsaueennsasceseeaees eens 625 
Reserve Bank of— 
OS ee eth ae 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
Discount rates— 
eT ee ME - MNEme st Ls 683 
a ia nis wins tas in to inane 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserves— 
EE RE TE POE OO 52, 111, 167, 255, 314, 377, 439, 505, 585, 647, 701, 762 
oS oe beh ta gsm cnet reap mich cu alin bc am chon gs we Ne a ene 314 


hens ns thespian Nasi sense tbr ig es enc nf tacit ent eet cy yd 438 
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Spain: 

Bank of— Page 
0 EAS eee ee na ee ae eee ae 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
itis oncce ene tiddédonncenhaate 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserves— 

I aca esha tier ich aien e.gh cco er eisalll 52, 111, 167, 255, 314, 377, 439, 505, 585, 647, 701, 762 
es i aiatie aes nine 6a tne 6 does oneiendeididabtie mibedapick tnt ieleataad an Waleed an 314 
a I i, os Seas op snes eh ww el Sha hee hi areas ep ld Neg elaine Gob galin ck alata oa Ia Since 438 

Foreign exchange rates— 

EE eT Pe 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 

a iw ts is atts tess pt ch nn tn Sle agai > hee a a en a 55 

eT rE PE 55 kc ose ani nee deme Dae on robe Ga wkeead doe een 54 
State banks: 

ne ee ee Ee ey en meee Cee Ree ee tye ee a et 14, 104 

nn I De IE INI. ok si os natn ci scncer gst es weiner a Wilk sé nik debw eis ouie kaya ieee 81, 273, 666 

Member banks— 

a I I ic dss eden inne me cae laa ines again aelmiaials are alana ee 193, 610, 782 
I a nw nen an ssn ce dah elt da pdt. ab Shaina ek ec esreeed adlaet >a 77, 399 
I SRE SRRTO IE. nn nn i was arenn abana anaiwulieuc edie ceeete ete etalt eeu tote ne 77, 399 
aso os inion bili pent simedink angie enelaeal 14, 104, 153, 234, 297, 357, 426, 489, 570, 693, 754 
Suspensions— 
By Federal reserve districts. .._......---- 73, 132, 189, 278, 337, 403, 465, 551, 613, 671, 721, 783 
By States— 
ST MU oe ccncencccvdesmanns 74, 133, 190, 279, 338, 404, 466, 552, 614, 672, 722, 784 
TN ey saa Senn cca keane 75, 134, 191, 280, 339, 405, 467, 553, 615, 673, 723, 785 
Se PORT CUS E sonic nk Wiens cewaceekece gates lo lee ree es ke se ee ee 75, 134 
he there TREE er OIE os nS ook cco eaudicnunuceueenkouwe Cseonswnwen 455-458, 660 
Steel: 

Factory employment and pay rolls— 

SI ORE sos aw riemnln Su ees ooee cis sa win Sb Sa ee ee ee 197 
I a ic tesan dean Sutin sic hss alionin WP Stink 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 

PE iciict dinnccamasnianasenasskdnenn 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
PIN occa cbse wee een den bh win ee se a eg ee ee i es ae 196 

TE OR ie oc combi conc senen sees teens 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 

Stock and bonds: 

Interest rates on loans secured by_.-.------------- 70, 126, 187, 276, 335, 401, 463, 548, 607, 669, 719, 779 

RE a eee cuten be ede 18, 108, 158, 239, 302, 362, 431, 494, 575, 644, 698, 759 

Loans by member banks secured by - ---------- 14, 104, 129, 152, 233, 296, 356, 425, 488, 569, 638, 692, 753 

Prices— 
eee ere i insight rita erica 18, 108, 158, 239, 302, 362, 431, 494, 575, 644, 698, 759 
SN inn nt nice evities Seem ekn edie 63, 121, 178, 266, 329, 388, 450, 516, 596, 658, 712, 773 

RIE, HIRING WURNON nc. onc eee cut nnucuaee 20, 110, 160, 241, 304, 364, 433, 496, 646, 700, 761 
Straits Settlements, foreign exchange rates: 

din eticibndowhah wend ae 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 

nnn I I sak sts ch sharon wis wth nit hse leah cinchck So ge aha bated thn i ae ease a 56 

PN I ORE ha Kn anadivdacnccedknedaneduensbinsé leet bnew se ihebaeleds 54 

Sugar: 

Factory employment and pay rolls— 

PIE MONT So anne asccen wc ss ee Sec ecg ane ae ee 197 

Monthly indexes- - - - - - - -- - oe iid hed meee 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 

i i a aw os ats vaya bcs inuiwe 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
Surplus: 

Federal reserve banks— 

All banks combined - - -___---_- EE ta ee eee 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 

NN a acs oy 0st sm’ i> we toni Sigs ans dp i'w em le pgp re i 131 

Each bank -----..-.----------.------.------ 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 

NINN p's ssh n= k's vein cs ss sn vine Oo cecal oie acetate aaeaale tale oral adie a: wielia saan 76, 394-397 

EE ANN. ..5 uns. ond acednesdvoerinsdnienacdlenmentehsammes hedeetenaeee 77, 399 
Sweden: 

Bank of— 
te eS on Sia ee 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
Discount rates— 

I Sk aac nie accede ckne nue needeein nena 146, 348, 416, 562 

Monthly figures_....____________- Sie aucin 62, 120, 176, 264, 327, 386, 448, 514, 594, 646, 710, 771 
Gold reserves— 

I EEE ET CT 52, 111, 167, 255, 314, 377, 439, 505, 585, 647, 701, 762 

I nine nd nants ocunnnetnnnidmdiicndeiemebsins cian ae 314 
a nO NINN 4. we as. 5 uc .nt it 0 str milaeadeieledacccmen niall imi mania ites an ica amin a aes 438 

Foreign exchange rates— 

EN eS ed a 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
a CON INI N  ceici onsedins hh nse sma esnips liga te Ona ws aga: Shad Da nae SE 55 


I iin cnn ncstouccs dcapiikedddadkdsedaadiaedeeenid ae nee 54 
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Sweden—Continued. Page 
Gold imports and exports to and from United States_-__--_-.-----.---1---------- 12, 102, 150, 231, 294 
Sp eee , shi vaatiecheumaiden 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 

Switzerland: 

Foreign exchange rates— 
Se ee eee 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
ee CN: BONING Bo ns oo cnc seebeneasands dhagoatdentosutulasueesiaas 55 
PO OE DETR OD D2 5S . - 5 on non cnn cdkdésanedsnddeaeuaWewewsds ous cueeneeeeeee 54 
Gold imports and exports— 
Se la a ls stl so mn ncetia cloacae 114, 170, 258, 321, 380, 442, 508, 588, 650, 704, 765 
To and from United States_._._....-.-------- 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
ng i a ins bin aie os wt ea ab hls 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Swiss National Bank— 
Annual report. - -._------- ses on cnc en pc i ol Sh cu rac ea ue ok tm a 251 
Te i be a od aaneus tenn sueee 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
a A occa stk ible meade 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserves— 
FEE ET 52, 111, 167, 255, 314, 377, 439, 505, 585, 647, 701, oe 
I ido oo aig ass. nlc ght eaihnatana bin euiaddineesnaaiigenua kateeliaa eae 314 
Benes COGUEED TUGUEUNINEAD, ... «0.5 oc cccenscescrecccossnccsecbaosncdsnwbseseaeewnen 438 

Tax, franchise, paid by Federal reserve banks-_--_....------- anh ctdvig asidhas md eiaial eiiada ate kde inane 131 

Taxes: 

UY Ya a i en ae le ee i 130, 550 
Ruling of Secretary of Treasury on tax on checks, etc., arising under revenue act of 1932______--- 537 
Telephone and telegraph expenses of Federal reserve banks------.--.---------------------------- 130, 550 

Textiles: 

Factory employment and pay rolls— 
SR oa bat us ds i enicw Ges ch cee tr aa Se oe ma eal aan ek hen we wh ae ee ee 197 
Monthly indexes-_-_---------- pbdandmed eee 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
Production index— 
ES ol ah ai ali aah: ehebltal meade g oe 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
Revised series _ - - - - hea ieee fF saci rb ds bag ce heater icin salen Secs an ca er cass go 196 
Wholesale prices— 
IE sis ct ns ww ee oss Won cet it one hi i cd eg 2a i 730 
SD ie ie ics Aico ahn irra vasins toe igtalaneal 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 
SU ds id srt gd del ee cn i Act sg a 199 

Time deposits. (See Deposits.) 

NE a ee ee 17, 107, 157, 238, 301, 430, 493, 574, 643, 697, 758 

I TEE AT ERE Se AS SR aan Ey 82, 135, 195, 281, 340, 406, 486, 554, 616, 674, 724, 786 

Tires, rubber: 

Factory employment and pay rolls— 
Be a ee em ne DER en ee ERI ene pr ne 197 
EEE I TE RE ee ee 83, 136, 198, 268, 341, 407, 469, 555, 617, 675, 725, 787 
ee ian ddncdhues Vegan eden me 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
pe nen ee en Mel ee So eae ee 196 
Wholesale prices- - - -- cin cdiantgpe dense aans waa 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 
Tobacco: 
a a a: sane eel ati cgi ite gi td oral earls said ter Sra 86, 558, 620, 678, 728, 790 
Manufactures— 
Factory employment and pay rolls— 
NT EE LAG ee NSS, ee LM Be 197 
PN ION io canned accwanewe ape 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 
icine ocacennoenetuanenne 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
UI IN a irra min Wic inn wicdurnre din i arwtion ee iui aie ran ean a el ae at ee ae aes 196 

Trade, retail, department stores_.........------------- 20, 110, 160, 241, 304, 364, 433, 496, 577, 646, —- 761 

Traveling expenses, Federal reserve banks... ......-..--......---.-...22--- 2020-22222 25-05 --0-- 130, 550 

Treasury certificates of indebtedness. (See United States Government securities.) 

Treasury notes of 1890, circulation__..._..-..--------- 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 

Trust departments of national banks, act authorizing assessment for cost of Ce ee 537 

Turkey: 

Central Bank of— 
Condition of -__--- scan sicgilanedniiias ie hasta tarnsearsitaaen ep ddadmin iatgenpa=s nierctieliodeutl 446, 512, 592, 654, 708, 769 
ee od nad euddipinedtenn seine bwle Satin Galante mein ose aeel 439, 505, 585, 647, 701, 762 
Foreign exchange rates— 
Nn seicbankancted sdeghetn<énedwansipeschacdadncéessueeaeenes 57, 115, 177 
ne ee ee eT ee 56 
PE OS | a 
Unexpended capital funds, Federalreserve banks- --- - -- 11, 101, 149, 229, 292, 352, 421, 484, 565, 634, 688, 749 


Union of Socialist Soviet Republics: 
Foreign exchange rates— 
IN Bo aida don ch nin nde mi mesnntncnenscnanaaSeckenesnnhaea SAMeSEeS 57, 115, 177 
I I, BOONE oo er icwn mins encednenee scutacscdecdeedeoustacssoneneckue 55 
Yearly averages, 1923-1931 - - - - ...------------ nina So oO wi wit ae le ee ee eee 54 
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Union of Socialist Soviet Republics—Continued. 


State Bank of— Page 
SS EL NE OO eee 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
NT i i ee a oe 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 
Gold reserves— 

EE OIE EE 52, 111, 167, 255, 314, 377, 439, 505, 585, 647, 701, 762 
I hay msdn VSR Ueland sas pk CR NN Ta Gh he csc See aE rs 314 
I 5 on inionina es mukeamebaea wleneiiianinadaiawdaiaiin abies badmbaes 438 


United States Government deposits: 
Held by Federal reserve banks— 


i RR COTE 6 6. nn occ ee enecpeeces 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 
Rs aii tietitiehnin hom i winnie mi mealies 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
Held by member banks— 
co cr 4s ats wig ws nes etn cine ln le aim Noe Sia oleae 192, 609, 781 
I A tcl esti tsar enced soicht vine tn ul sh 71, 127, 186, 275, 334, 400, 462, 547, 606, 668, 718, 778 


United States Government securities: 
As collateral against Federal reserve notes, under Glass-Steagall bill amending Federal reserve act— 


cia esses edn deinen dine te naa yon alga on cok bcnk asaanedan vega aa Giada ai 143, 286, 412 

NTN isha ean tn as nets anti sn . so te tm cand damm ens cal gaikdiin th eel adaameiia alae emddniih 181 
Held by Federal reserve banks— 

Eh cniniennnctcosbahaswome 67, 123, 182, 230, 293, 353, 422, 485, 566, 635, 689, 750 

Averages of daily figures, end of month series, Wednesday Is nies 6 acne cence aad mireain 11, 


101, 149, 229, 292, 352, 421, 484, 565, 634, 688, 749 


NINN as is tics on nclbtp dca: techie cli clea 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
RINNE oni hc lin os cons ee he re disigs agua een Ree nee eee 285, 411 
POR tdcromenncconcccnennentanconaneeacmewaniihtnirebinehiseniauatamisnt 130, 550 
a na i. wm ans ax an wns rhe veh ipoven get ic sc i cept mnt le nla abelian 131 
Held by all member banks— 
I noi casi arn aha cine cin clk St wa ae 192, 609, 781 
ff See ee 14, 104, 129, 152, 233, 296, 356, 425, 488, 569, 638, 692, 753 


Compared with borrowings at Federal reserve Ne ee re en oe 16, 
106, 156, 237, 300, 360, 429, 492, 573, 642, 696, 757 
Held by reporting member banks— 


EERE A AL EN LN 15, 105, 154, 235, 298, 358, 427, 490, 571, 640, 694, 755 
RE I i ils ich ainda 71, 127, 186, 275, 334, 400, 462, 547, 606, 668, 718, 778 
Outstanding at end of month-.-_-................---.-- 108, 158, 239, 302, 362, 431, 494, 575, 644, 698, 759 
Treasury bonds, interest yield on_....._.---------- 17, 107, 157, 238, 301, 361, 430, 493, 574, 643, 697, 758 


Treasury certificates of indebtedness— 
Held by Federal reserve banks— 


Maturity distribution..........-........<. 72, 128, 188, 277, 336, 402, 464, 549, 608, 670, 720, 780 
I nS nash us ni cv ers nigel ool 68, 124, 183, 269, 332, 392, 460, 545, 604, 662, 716, 776 
IN Rss oe i en ram epaonees 17, 107, 157, 238, 301, 361, 4380, 493, 574, 643, 697, 758. 
Outstanding at end of month__..-...........--.- 108, 158, 239, 302, 362, 431, 494, 575, 644, 698, 759 
United States notes, circulation..............--------- 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
United States postal savings deposits.__.........-.-------------.- 188, 277, 336, 402, 464, 608, 670, 720, 780 
Uruguay: 
Bank of— 
PN 0 canna Scam bees emulaikon ae 60, 118, 174, 262, 325, 384, 446, 512, 592, 654, 708, 769 
Gold reserves— 
RE Rs oa aceon ee 52, 111, 167, 255, 314, 377, 489, 505, 585, 647, 701, =. 
RIT Di isis sei Sips senses lel corte es aa RT Oe gaa ee ee 
IT I I i i ii a so pnceishn sib at etal eres ns ik cde cil anode oi sd a as 438 
Foreign exchange rates— 
NIN I issn chic cna aiaebnis arabia aa 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
renee ARTOIS. cs ci ie clonidine eee cmc eipliantnioneh qoanedeatasenshiteiabaas aenahine «saben 55 


TE ORIN, REN incised aie latent ties tgs gp dann lied bedegecon as haleniicte irate 54 
Gold imports and exports to and from United States. 12, 102, 150, 231, 294, 354, 423, 486, 567, 636, 690, 751 
Venezuela: 
Foreign exchange rates— 
I ia a, i in cise ch cis eth aL ee oe TLR ek ae ka eae 57, 115, 177 
I I i gs cp oh wes ssw ds ws ahaa Rs cata ard clare Tecan lnc pe dale ee 56. 
ne I I OU ns ces ge etc ed ence ee Sesits eito ics asain ak en la ld 54 
Gold imports and exports to and from United States. 12, 102, 150, 231, 294, 354, 423, 486,567, 636, 690, 751 
Veterans’ Administration, regulations of, regarding loans on notes secured by adjusted-service certificates. 600. 
Wages. (See Pay rolls.) 
Warehouse receipts, interest rates on loans secured by_-_.. 70, 126, 187, 276, 335, 401, 463, 548, 607, 669, 719, 779 
Warrants, municipal, held by Federal reserve banks, maturity ee 72, 
128, 188, 277, 336, 402, 464, 549, 608, 670, 720, 780 
ry MN NS ois on eee nied ces ccectanen neue eee eoes 86, 558, 620, 678, 728, 790 
Wholesale prices. (See Prices.) 
EE To 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786. 
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Wool manufactures: 


Factory employment and pay rolls— Page 
i an co ca wes pin oni ob Sous a ic se CN Ince so ee ea aah Amer 197 
Nd nen dame ciec wee aw amntention 83, 136, 198, 282, 341, 407, 469, 555, 617, 675, 725, 787 

i ond nam nanennn omelets 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 

i nctiandiwasetesscosekcwansenn 84, 137, 199, 283, 342, 408, 470, 556, 618, 676, 726, 788 

Yugoslavia: 

Foreign exchange rates— 

EE Te 57, 115, 177, 265, 328, 387, 449, 515, 595, 657, 711, 772 
DE GEOR, DODDHUL 0... once cnnnmnnbbeserscnckncansunsecncrawessceeuusaseneedn 55 
pO EES 8 | ae ee 54 
National Bank of— 
Condition of ___----- dst diane nit an denn ane cog niga daiaaiadi 60, 118, 174, 262, 325, 384, 512, 592, 654, 708, 769 
cn sc win «alin enn nligisheomnbni 62, 120, 176, 264, 327, 386, 448, 514, 594, 656, 710, 771 

Gold reserves— 
I nn ethos os ee cpt Glenna 52, 111, 167, 255, 314, 377, 439, 505, 647, 701, 762 
Rs 6s dns oe wi non cn we amma eb anode mnuing ain a nain ema nam ae aa ene ae 314 
Lieeel seserve requinemente.......... . ... 2... nn nnccenemsncnceconecoccscscccnccescssconsees 438 
SD No tak ce ek hbo hones ois cdeasaenecncoen 82, 135, 195, 281, 340, 406, 468, 554, 616, 674, 724, 786 
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